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ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX “FULGOR A.E.”
EIIl TQN OIKONOMIKQN KATAXTAXEQN
THXZ XPHXEQZX AITIO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2015

Kvpieg kot Kbpior Mértoyor,
Me Bdon tig datdéelg tov vopov 2190/1920 cag vrofdriovpe yio v tpéxovca ypiomn 2015 v Emowa
"ExBeon tov Atokntikod Zvpfoviiov.

1. Owovopka Amoteréopata 2015

O kdKhog epyaciov g Etapeiog aviibe og 178,5 exat. evpd yia to 2015 évavtt 111 ekart. gvpd to 2014. H
avEnom opeiletor otV aLENUEVT TAPAYDYT VITOPPLYLOY KAAMOI®Y OV APOPOVCAV Ta £PY0 SLULGVVIEST G TV
Kvihadmv kai tng viicov Ay. ['edpytoc.

To pektd anotéheopa g Etaupeiog to 2015 avdbe ce képdn 17,8 exat. evpd évavtt (nuav 1,6 ekat. evpd
10 2014. To amotélecpa mPo @OP®V, YPNUATOOOTIKOV & EMEVOLTIKMOV OMOTEAEGUATOV KOl GUVOAMK®OV
arocPéoewv (EBITDA) dropoppdbnke o k€pdn 17 ekart. gupd Evavti {nuav 8,3 exort. evpd to 2014, evd to
amotéleoua ekpetarirevong (EBIT) aviibe o képdn 12,2 exot. evpd Evovtt {nudv 12 ekat. evpd.

Ta amoteléopata mpo opwv g Etaipeiog aviiBov og képdn 4,2 exat. evpd Evovtt {nuov 18,2 exat. evpd
10 2014, evo ta kabopd aroteléopata Stapopeadnkav ce képdn 1,5 ekat. evpd Evavtt {nuadv 12,8 ekar.
evpmd 10 2014. H kepdopopia mpo kol HETA pOp®V GE GyEom Ue TIC onuavtikég (nuieg oto 2014, opesileton
KLPIOG TNV TOANOT Kol EYKOTAGTAGT LTOPPVYLOV KOA®OI®V.

H Etaipeia ovvéyioe va avorappaver Tpotofoviieg yio ) PeAtimon g avTay®mvioTIKOTNTAG Kot T Heimon
TOV KOGTOVG TopaymyNc. Ot Tpmtofoviicc avtég eottdloviol 6TV oENGT TG AT0d0TIKOTNTOC TOV HOVAS®MY
TOPOYDOYNG UE TNV OAOKANP®GT TOV EXEVOLTIKOD TPOYPAUUATOS 6T0 Xovoakl Kopwvbiog, otn peioon tov
k6oTOVG HoBodociog avi Lovade TapayOUeEVOL TPOTOVTOG KOl OTN HEIDOT TOV KOGTOLG TV TPAOTM®V VAMV
OV YPNOLUOTOOVVTOL YI0, TNV TAPUy®yn TV mpoioviov g Etapeiac. IMop '6Aa avtd, Oa mpémer va
onuewwdet 6T N amotiunon Tov Pacikov amobEUaTOg HETAALOD (U AVTIGTOOUGUEVO GTNY YPTLOTIOTNPLOKN
ayopd) ektipdrton 0Tt giye apvntikn enidpaon (wepinov 0,3 exat. gvpd) otnv emidoon g Etapeiog, Aoym g
TTOONG TOV TIUAV GTO YPNUATICTPLO LETOAA®V.

To 2015 mpoaypatomombnkay enevdvcelc VYovg 5,2 exot. evpd oto gpyootdoio ¢ FULGOR, ol omoieg
apopovsav Kuplmg ekTapedoels yo Ty ayopd & &yKotAoToor €EOMMGHOD Yoo TNV OAOKANPOOY| TMV
OTOITOVUEV@AV EMEVOVGENDV Y10 TOPAYMOYT] VIOPPLYIOYV KOA®II®V VYNANG TAoNC.

To kepdloto yio TV ¥PNUATOSOTNON TOV EXEVOVCEMY KOL TOV OTOITODUEVOD KEQUAOIOV Kivnong AOym TV
avénuévov toincemv, TponAbay amd Ty avénon tov kabapod davelouov ¢ eTopeiag, Tov aviAle og 77,5
EKOT. EVPM €vavtt 66,8 ekat. upd 10 2015, KabBMOG KoL amd avENCN UETOYIKOL KePaAiaiov vyovg 14,4 ekar.
Evpm, 6no¢ meptrypdpeton avotépm.

Ov Bpoyvrpdbecueg vmoypemoel avépyovioar o€ 83,9 ekot. gupd, evd ol Ppoyvmnpobecuec AmOITNoELg
avépyovtar oe 57,8 exat. gupd. QotdéG0 TO YEYovOC 0LTO v Onpovpyel avnovyieg, Kabmdg ot
Bpayvrpobeoiieg vmoypedoelg tephapPdvovy vroypedoelg Hyovg 18,9 ekat. gupd TPog cuvdedepéva Pépn
(xvpiog EAAHNIKA KAAQAIA, n omoia cvveyilel kot mpoc@épet ypnuatodotikn otpiEén otnv FULGOR).
Emumpdobeto, 12,4 exot. eupd apopodyv YpaUUdTior TANP®TEN TPOG TPOoUNOenTég Yoo eE0mMAIGUO TapAymYNS
voPpuyiov KaAmdimv VYNANG TdonS.
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2. Impovrikd eyovota 2015

Evtoc tov 2015 mpayuatomombnke avénon petoykov keearaiov and v untpik] EAAHNIKA KAAQAIA.
[T ovykekppéva, pe 'Extaktn Ievikn Zovérkevon g 15mg Ampidiov 2015 amopacictnie avénon petoyko
kepaiaiov 14.400.000 evpd, ek Tov omoiov mocd 2.646.000 gvpd amotérece aOENCT UETOYIKOL KEPAAAIOV
Kot To vdAomo 1oc6 11.754.000 gvpd omotédese dapopd vrép To dptio. H avénon mov mpaypotoromdnie
enétpeye omv Etoupeio va etvar copgovn pe tig amoitioelg tov apbpov 47 tov N.2190/1920, eved pépog tng
TEAEVTOING OVENONG HLETOYIKOD KEPUANIOL KAAVWYE TIG amanTtOELS 100G GUULETOYNG Y10 TO ENEVOVTIKO GYESLO
an6 v FULGOR ota mhaicio tov Emevévticod Nopov 3908/2011 dnwg avtdg tpomomombnke pe 1o N.
4146/2013. H avénon eykpibnke amd v [epipépeia Attikng otig 3 Maptiov 2016.

3. Boaowkoi AprOpoodsikteg

H e&éMén tov apBpodeiktdv ot omoiot ekepalovv v owkovoutky 0éon e Etoupeiog
TAPOVGIALOVTOL GTOV TOPAKATM TIVOKOL:

ETAIPEIA

Mewkt6 HeprOmpro Képoovg

(Mewrtd Képorn/ [Hoinceic) 10,0% -1,5%
Ka0apé Ieprdopro Képdoug

(KaBapd Képdr/ [MoAnceic) 0,8% -11,5%
Pevototnrog

(Kvkhogopovv / Bpayvzrp. Ymoyp) 0,69 0,48

Tayvtnra Kvkhogopiog Awodepatov
(AmoBépata/ Kootog [Tol.) X 365 nuépeg 55 99

Tayvmra Eicnpatng Epropikav Arortiosmv
(Eumopikéc amartoeig/ [oinoeig) X 365 nuépeg 33 20

Tayvmnta [Iinpomic Epnopikdv Yroypedoswv

(Eumopikoi [Tiotwtéc/ Kootog [TmA.) X 365 nuépeg 95 177

Yxedov OAo1 o1 dgikteg givan Pedtiopévol oe oxéon pe T ypnon 2014 Ady® tov KepIOPOPOV OTOTEAECUATOG
™G YPNoe®s Katd mocd 1,2 exat. eupd (CVYKEVIPOTIKA GUVOAIKE £6000. PLETA 0md POPOVG) Kot TG avEnomng
Tov Metoyikov Kepaiaiov kot Ynép 10 Aptio kotd 14,4 exart. evpd.

4. Xroyor & Mlpoontikés Yo 1o 2016

O g€ehileic oy EAAddo katd ) Sudpkeia tov 2015 avénoov v otkovoukn afefotdtnto, evd ot
ov{nmoelg oe €bvikd kol Oelvég eminmedo oyetikd pe v afloloynon v Opmv YPNUOTOSOTNONG TOV
EAAviko0 mtpoypdupotog mopéteve TV aoTAOE GTO HOKPOOIKOVOUIKO KOl YPNUOTOTIOTOTIKO TEPPAALOV
omv EALGSa. TTap' 6ha avtd, n katdotaon ctadepomonke kaTd T SAPKELD TOV TEAEVTAIOV UNVOV TOV
2015, emrpénoviag Tl TV arpOcKOTTI cLvE o TV gpyactdv. H Etapeia, Aaufdavovtag vroyn otL ot
TOANGELS VTOPPLYIOV KOA®SI®V GTNV EyYDPLO 0yopd APOPODV EKTELECT] MOT] VITOYEYPUUUEVOV GUUPBACEDY
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v épya pe eE0COUMGUEVT] YPNUATOOOTNOT], EVAD Ol TMOANGCELS GUPUATMOV KOl Oy@Y®OV TPOYLHTOTOLOVVTOL
Kupiog mpog etarpeieg tov Opidov EAAHNIKA KAAQAIA, ektipd 6t toydv apvntikég eEellel otnv
EAAnvikn otkovopio dgv avoUEVETOL VO EXNPEACOVY GNULOVTIKG TNV OLOAN AEITOLPYia TNG.

H FULGOR napapével aot660én yuo to 2016 mapd to actafég emyeipnuotikd tepifdiiov, kot 1 Atoiknon
EKTIULE SLOPKADG TNV KOTAGTAGT TPOKELUEVOL Vo dlcPaiicel 6Tt AapPavovrtal ykaipa OAa o ovarykoio Kot
duvath HETPO KoL EVEPYELES Y10 TNV EAOYICTOTOINGT] TUYOV EMMTOCEMVY GTIC dpacTnprotnteg g Etaupeiog. O
Ouwrog EAAHNIKA KAAQAIA éyel avaidfel onuavtikd £pyo vroPpuyiov Kaiwdiov vyming tdong, to
KoA®O10 TV oroinv Ba mapayBodv 6ia amd tv FULGOR. H FULGOR Bpicketat o 0¢om vo ekpetarievtei
T1G gvKapieg mov mapovstalovtat debvdg Kol va aviaymvioTtel endéia T Kopveaieg etalpeieg Tov KAGdOV,
eKpETOAAEVOUEVT] TIC Tip@TOPOVAieg mov €yl avaAdPer ta tedevtaio ypovia o Oprog EAAHNIKA
KAAQAIA ywo v avantuén aviayovioTikod SIKTOoL TOANCE®Y.

5. Etrapwkn YregvOovotnta ko Bidowun Avantoln

H Etapicn Yrevbovvotto avayvopiletor amd v FULGOR g avaykoidtnta, Kadmg gival onuavtikn otnv
nopeia mpog 1t Bidown Avamntvén. H mpooniwon pog otig apyés g Etapikng YmevBovotntog o
Biooung Avamtuéng omoTum@OvVETOL TOGO OTh  UOKPOTPODECUN ETAIPIKN OTPATNYIK OGO KOl GOTIC
KOOMNUEPIVES HOG OPAGTNPLOTNTES.

5.1 Owovouixn Avamroén kor opOiy Etoupixiy Araxvfépvnyon

O ot6y0g Yo Vv gvioyvon g owovolkng Béong kol v mepartépw avantuén g FULGOR odnyel tig
OTOPACELS KOl TS oTpotnyikés emAoyég e Etoupeiog. Ot apyég yuo vmevBuvn Aertovpyia, cefacpd otig
avAyKeEG TMV CLUUETOYOV NG Kol To 7epfaiiov, kabd¢ kol Yo dwedveln oe kdbe mrtuoyn NG
dpaoTNPOTOINGNG NG, OTOTEAOVV TO TAMIGIO VIO TO Omoio AGUPAVETOL OTOWONTOTE ATOPACY| APOPE GTO
péirov g FULGOR.

INoa mv FULGOR n mpodomion T@v Guu@epOVIOV OAOV TV GUUUETOYOV NG omoTeAel déopevon Kot
EMTVYYAVETOL HEC® TNG EMAOYNG TOV KOUTOAANA®V TPOKTIKOV ETOPIKAG OlokvPépvnons. Méocw tav
AToPAcE®Y OV AdUPavel TOGO Ge oTPOTNYIKO eminedo, 660 Kar oe Aettovpywkd, 1 FULGOR, emdubkel va
TPOGYeEL TNV avtiinyn ¢ emyepnuoTikng nNokme, va ducparilel ™ Owpavy Asrtovpyio g Kot va
evapuovilel m dwoixnon g Etaipeiog pe o cuppépovio 1wV GOUUETOXDV TNG.

5.2 YrevOvvoryra yia v Ayopd

H FULGOR bpaotnplomoleitar duvopukd otnv gyydplo kot oedvn ayopd. Xtoyog g Etaipeiog eivor n
TOPAYOYN VYNANG To10TNTG TPOIOVIMV, T0 0ol elval a&lOmoTa, IKAVOTOLOUV TG WINITEPES ATOITNOEL Kot
TPOGOOKIEG TMV TEAUTAOV KOl OVTOTOKPIVOVTOL GTIG OVAYKES KoL TPOKANGELS TNG GVYYPOVNG TEYVOLOYIOG Ko
oroxAnpouévev vanpeciov. H Etapeia, yo v emitevén tov otoY®v Tng Kot TNV €NEKTOCT TNG O VEES
OYOPEG, EMEVOVEL GUVEXDG OTNV AVATTLEN VEWDV TPOIOVTIMV KOl VITNPECIDV.

5.3 YrevOvvornta yia tov epyalouevo

Ot AvOpomotr oty FULGOR amotelolv toug mpaotaymviotés oty e&EMEN e H Etoupeio avayvopilovtag
TN cLUPOAT TOVE, SEGUEVETAL Y10L TN GLUVEYN OVATTTLEN Kot TV EVOLVAU®GT TOV AvOpadmivov Avva kol Tng.
EvBuypopulopevn pe 1 déopevon g €xel avomtvéel oAtk AvBpomvov Avvapkod kot epapuolet
dtadkaciec ol omoieg 001N yobv oty avamtuén tev de&lothtev tov epyalopévav. H FULGOR mpodyst tnv
avantoén Oetikod KAipatog petald tov epyalopuévov, EMIKPOTEL TNV EMOKOOOUNTIKY] GUVEPYOGIO Kot
TPOTPEMEL TOVG EPYULOUEVOVS TNG OTNV SWOUOPP®CT CUUTEPIPOPAS OV YapaktnpileTar amd vaevbuvomra,
EVTILOTNTA, OKEPALOTNTA, OIKALOGUVY], EVYEVELN TTPOG CLVOOEAPOVS, TEAATEG, GUVEPYATEC, TPOUNOEVTEC Kot TIG
TOTIKEC KOWMVIEC TOV OPOGTNPLOTOLELTAL.
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5.4 dpovrida o v Yyeia ka1 Acpdiela 6Tov EPYacIaKo YMHPO

H odwtpnon &vog vyodg kot acporods mepiPdAloviog amotehel mpotepadtnto g FULGOR. H
OTTOTELECLLATIKY OVTILETOTIOT TV Bepdtov Yyeilag kot AcQilelag otny epyacio Tpayuatomoteital LEGM TOV
Yvomuotog Awayeipiong g Yyeiog kot g Acediewog otnv Epyacia (ZAYAE) mov €yel avamtuydei. H
Etoupeio epapuoler ohokAnpopévo Lootnua Atoyeipiong Yyelog kot Acpdrelag, To onoio £xel motomon el
oOpeva pe to debvéc tpdtuvmo OHSAS 18001:2007.

5.5 @povrioa yia to llepifiailov

H npoctacia tov [epiparirovtog amoterei facico péinue g FULGOR kot yio to Adyo avtd mpaypotonotlel
€Ol enevOVoEL;, TPOKEEVOD VO UEIOVEL GLVEYDG TO TEPPaAlovTikd g amotumopo. H Etaipeio
ePappOlel 6TO GUVOLO TOV EPYOGTAGI®MVY TG OAOKANpmuEvo Xvotnpa [epiforioviikig Awayeipiong, to omoio
éxel motomom et cOppwva pe to debvég Tpdtumo 1SO 14001:2004.

5.6 YmevOvvoryra yia v Kowawvia

H FULGOR divet duaitepn onpacio otnv KOWOVIKT GUVEIGPOPA, OTMOC OTOJEIKVOETOL 00/ EKQPALETAL LUE TIC
TPooTAdElEg Kol TIG TPMTOPOVALES TG0 NG Aloiknong 060 Kot v gpyalopévav tg. X1oxoc ¢ Etapeiog
pog gtvat vo, cuUPBEALEL 6TV avATTLEN TOL KOWMVIKOD GLVOLOL Kot 1dlaitepa oTr OMUovPYio TPOoTIBENEVN S
a&lag yio T1g Kowvwvieg mov v mepifariovy. Ot dEoveg evioyvong TV ToTK®OV kKovavidv ord v FULGOR
a@opovv v Tomkn Amacydinon, tnv Torkn Owkovopio kot tov EOghoviiopo.

6. Kuprotepor kivovvor & AfBefarotnreg

O1 moAtikég drayeiptong kwvdvvov g FULGOR epapupdloviar mpokepévoy va avayvopilovior Kot va
avaAbovtol ot kivouvolr mov avtiuetonilelt n Etopeio kol va tifevrol oplo avainyng Kwvévvov kail vo
epapuolovral éheyyol g mpoc ovtd. Ot moATikég dayelptong KvdOVOL KOl TG GYETIKA GLGTHULOTO
e€etdlovtal TEPLOSIKA MOTE VO EVOOUATMOVOLV TIG AAANYEG TTOL TAPOTNPOVVTOL OTIC GUVONKES TNG AYOpPag Kot
oTIg Opaotnprotteg g Etanpeiag.

H enifreyn tng mpnong tov moMTikdv Kot dodikacudy dtayeiptong kivobvov €xel avatebel 610 Tunua
Ecwtepikod EAéyyov g BIOXAAKO, to omoio mpaypotomotel Taxtikovg Kol EKTAKTOVG EAEYYOVG GYETIKA
LE TNV EQAPUOYN T®V S10d1KAGLOV, TO TOPIGUATA TOV 0TTOIMV YVOGTOTOIOVVTOL 6TO ALOTKNTIKO ZvpPovAto.

6.1 Ilictwtinog Kivovvog

[Mototikdg kivovvog eivar o kivovvog (nuiag ™¢ Etaupeiog o mepintwon mov évag meddtng 1 tpitog o€
GUVOAACYN YPTLOTOOIKOVOULKOD LEGOV OEV EKTANPMGEL TIG GCUUPATIKES TOV VTOYPEDCELS Kot OYeTICETAN KOTA
KOP10 AOYO LE TIG OmMALTIOELS OO TEAATES KOl TIG EMEVOVGELG GE YPEOYPUPO.

6.1.1 IelaTes Ko LOWTES AMONTIOELG

H éx0eon g FULGOR og mictotikd kivovuvo ennpedletal Kupiog amd ta yopoKTnploTikd ke meddtn, ta
ONUOYPAPIKA oTOLYEID TG TEAATEIOKNG PAong TG ETONPEING, CVUTEPIAUUPBAVOUEVOD TOV KIVOOVOL abdéTnong
TANPOUOV TOV YopoKTNPIleEL T GLYKEKPIUEVT] OyOPd KOl TN ¥DPO OTNV 0Toia Aeltovpyovv ot meddtes. Katd
70 2015, to peyarvtepo pépog tov mtoincewy g FULGOR mpayupatonomOnke tpog cuvaedeuéveg etaipeieg
kot kupiong mpog EAAHNIKA KAAQAIA & ICME, ondte dev Bempeitol g vrapyel 1010itepog Kivouvog
afétnong TV aroITNoEDV.

To Arowntikd Zoppovito €xetl Béoel o ToTOTIKY ToATikn Pdoel TN omoing Kabe véog merdtng e&etaleTon
0€ ATOUIKN PAoM Yo TNV TIGTOANTTIKY TOL KAVOTNTO TPV ToL Ttpotafodv ot cuvnbelg 6pol TAnpoumy. O
€NeYY0G TMOTOMTTIKNG KavoTNTag Tov Tpaypatonolel n Etaipeio mepthapPdver v e&étaon tpomelikdv
TNYOV Kol GAA®V TPITOV TNYOV TeTOANTTIKNG fabporoynong, av vrapyovv. [Tictotikd 6po opifovrot yia
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Kk@0e meddrn, ta omola emaveEetdlovtol availoya pe TIC TPEXOVGES GLVONKES Kot avamposappolovtatl, av
amoutnOei, or 6pol TwANcE®V Kol EIGTPAEEDV.

Ta moteTiKd Oplo ToV TEAUTOV Katd Kavove kabopilovior pe faon Ta acPailoTikd Opto Tov AcpuPdvoviot
Y10 QVTOVG OO TIG UCPUAICTIKEG ETOLPEIEG KOL EV GUVEYEIN OlEVEPYEITAL AGPAAION TOV ATAITHOE®MY PACEL TOV
oplev avTd®v. AOY® NG SKOTNG GNUAVTIKOD 0plBRod acPAAGTIKOV opiov EAMveoV Tedatdv o moTmTiKd
oplo. Yo TEAATEG ECMTEPIKOV UEIDONKAV oNUovTIKd, evd o kivouvog meplopictnke Tepatépo HECH TG
UEMUEVNC TTEPLOOOV TOTWOOMNG TTOL diveTal otovg EAAnveg meldtec.

Kotd v mapakorodfnon 1ov metoTikod Kivohivou TV TELNT®V, 01 TEAATES OLAO0TO0VVTL OVAAOYW LE TA
TICTOTIKA YOPAKTNPIOTIKE TOVG, TO YOPOKTNPIOTIKE EVNAMKIOONG TOV OTOUTHCE®V TOVG Kol TA TUYOV
mponyovpeve mpoPAnuate sompaipomrag mov Eyovv emdeitel. Or meldteg mov yapoktnpilovioar g
«ynAov piokov» tomofetovviol ce €K KOTAGTAOY TEAATAOV KOl HEAAOVIIKEG TOANGCES TPEMEL VoL
TPOEICTPATTOVTAL KOt VO gyKpivovtal amd To AoknTikd XupovAito. AVAAOYa e TO IGTOPIKO TOL TEANTN Kot
mv Wwwmta v, N Etapeio yo v eEacpdhon tov armartioewv tov {Ntd, 6mov ovtd eivar dvuvato,
EUTMPAYLOTEC N GAAEG EE0CPUMGELS (.Y, EYYUNTIKEG EMGTOALG).

H FULGOR «oataympel TpdPAeyn anopeiwong TOL avIPOCOTEVEL TV EKTIUNON TOL Yo {NUéG o€ oyéomn pe
TOVG TEAATES, TIG AOUTEG OMOLTIOELS KO TIG ENEVOVGELS G Ypedypopa. H mpdPieym avti amoteleitor kupimg
oo {NUEC OmOUEIMONG GUYKEKPIUEVOV OTTALTHCEMY TOL EKTILMVTOL BAoel TV 6gdopévev cuvinkdv ot Ha
TpoypatoronBovy oA dgv Exovv axopa optoTikomomOel.

6.1.2 Eyyvicsig

H FULGOR £yet ¢ TOAMTIKY VO UV TOPEYEL YPNUOTOOIKOVOUKEG EYYUNGCELS, Tapd LoOvo Kot kat’ eEaipeon,
ue amdeacn tov Alotkntikod XvpuPovAiov ce Buyatpikég | cuvoedepuéveg etalpeieg. Agv VPICTOVTO TETOLEG
eyyomoelg otig 31/12/2015.

6.2 Kivovvog pevetotnrag

O «ivdvvog pevototntag ovvictator otov Kivouvo 1 Etapeio va pun ddvator va eKTANPOOEL TIG
YPNLOTOOIKOVOULKEC TNG VIOXPEDGELG 0TV owTég AMyovv. H mpocéyyion mov viobetei 1 FULGOR yuo
dwaxeiplon g peLoTOTNTOC lval vo d1e@UAIlEl, HECH OLUKPATNONG TOV OTOADTOS AVOYKUI®OV TOUUOK®OV
dwfeciplov Kol EMOPKOV TOTOTIKOV opiov and Tig cvvepyalopeves tpaneles, 0Tl mavta Oa £yel apkem
PEVOTOTNTO Y10 VO EKTANPMVEL TIG VROYPEDMGCEL TOL OTAV OLTEG ANYOLV, KAT® omd cuvifelg oArhd Kot
dVGKOAEG cLVONKES, YWPig va veioToTaL PN 0m0dEKTEG CNULEG 1 VO, SLOKIVOVVEDETOL 1) GT|UN TNG ETOLPELOGC.

[No v amoevyn tov Kvddvav pevototntag 1 FULGOR Swevepyel mpdPreyn Topelak®v pomv yio tepiodo
£TOVG KOTA Tn oLVTOEN TOV ETNGLOV TPOVTOAOYIGHOD, Kol Unviaio. KUAMOUEVN TPOPAEYN TPIdV UNveVv £Tot
mote vo eEac@arilel 0T dtobétel apketd Toplokd Stféoia yioo vo, KAOADWEL TIC AELTOVPYIKES TNG AVAYKEC,
CUUTEPILOUPAVOUEVIIC TG KAADYNG TOV YPMUATOOIKOVOMIK®OY LIoype®oe®v tov. H moltikny avt) O¢
Aappdver veoYN TG TN CYETIKN EMOPAOT Ao aKpaieg cLVONKeS TOV dev UTOPOLV VO, TPOPAEPOOHV.

6.3 Kivovvog ayopads

O «ivévuvog ayopdg cuvioTatol 6ToV Kivouvo TV 0AAAYOV GE TYHEG TPATOV VADY, GUVOAAOYUOTIKEG IGOTULIEG
Kol EMTOKIL 7OV emMNPealovy Ta AmoTEAEGHOTO TNG €TOpEiag N TNV o&lo TOV YPMNHUATOOIKOVOLUK®Y TNG
puécwv. O okomdg ™G dayeiplong Kivdhvov omd Tig cuvONKeES TG ayopdc givar va ehéyyel v €kbeon g
FULGOR o6100g K1vdOVOLG 0UTOVG GTO TAGIGLO OOOEKTAOV TOPAUETPOV, HE TAPGAANAN PerTicTOMOINGT TV
amod0cEMV.

H Ertaipeia dievepyel cuvoliayéc el mopay@y®v YpNUATOOTKOVOUIKOY HECHV DOTE VO OVTIGTAOUIGEL HEPOC
TOV KvOOV@OV 0o TG cLVONKEG TNG Ayopac.
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6.3.1 Kivovvog Araxdpaveng Tipav Ipatov Yaov Metdilov (yoikog, alovopivio, horma
pétoiio)

H FULGOR Bacilel 1060 Ti1g ayopég 660 Kol TIG TOANGELS TOV GE YPTLOTIOTNPLOKEG TILES/ OEIKTEG Y10, TN TIUN
TOV YOAKOD KOl TOV AOUTMV PHETOAAMY TOL YPNCLOTOLEL Kot UmePLEYOVTaL 6Ta TTPoidvta Tov. O kivéuvog amd
™ SloKOUOVeT TOV TIU®OV TOV UETEAA®V KoAdmtetolr pue mpa&elc avtiotabuiong kwdvvov (hedging)
(ovuPorato perlovtikng ekmAnpoong — futures — kou dicoidpata tpoaipeong — options - oto London Metal
Exchange — LME). H Etaipeia 6pwg dev kaAvmrel pe mpaels avtiotabuiong kwvdvvou (hedging) oio 1o
Bacwkd amdbepa Aettovpyiog TG Le OTOTEAEGHO TUYOV TTMOGCT TOV TILMOV UETOAA®Y Vo pmopel va ennpedoet
OPVNTIKG, TO, ATOTEAEGUATO TOV LEG® VTOTIUNOTG TOV ATOfEUATOV.

6.3.2 Zuvarioypatikog kivoovog

H FULGOR eiva extebeipuévn 6€ cuvorlhaylotikd Kivouvo GTIG 0yOPES KO TOAD AYOTEPO GTIC TOANGELG TOV
éxovv mpaypotonom el oe VOGO GAAO amd TO AEITOLPYIKO VOGO TNG ETALPEING, TO OTolo €ival TO gVpd.
Ta vopiopato oto onoio TPAyHOTOTO0VVTOL ALTEG Ol GLVOAAAYEG elval KLplwg TO gvpd, To doAdpro HITA,
KOl 1] OTEPAIVA

Awypovikd n Etarpeio avtiotabuilel to peyokvtepo pépog g exTiumpevng €kbeong g o Eéva vopioparta
o€ oyéon He TiG TPOPAETOUEVES OyopEg KOBMS KOl TIC VITOYPEMCELS 6€ EEVO VOUIGHA

H FULGOR «xvpiog ocuvvamtel cvuforoie. HEAAOVTIKNG EKTANPOONG CULVOAAGYHOTOC HE €EmTEPIKONG
OVTIGUUPBOAAOUEVOLG Y10 TNV GVTIUETOTICT] TOV KIVOOHVOL UETOPOANG TOV GUVOAALOYUOATIKOV 1GOTIUIDOV TO
omoia ANyouvv katd KOPLo AOYo oe Atydtepo amd €va xpdvo omd TV Muepounvia tov wworoyopov. Otav
kpei omapaitmto, TO ovuPorate avtd avavedvovtor kKoatd ™ AREn tovg. Katd mepimtoon o
GUVOAAOY LOTIKOG KIVOUVOG UTTOpEL VO KOADTTTETOL Kot LUE TNV ANYN dOVEI®Y GTO 0VTIGTOLYO VOUIGHLOTAL.

O1 16K01 TV davelmv gival 6€ VOHIGHE TOL 08 SLOPEPEL Ad AVTO TOV TAULOKADV POMY OV TPOKVTTEL OO TIG
AETOVPYIKES SPACTNPLOTNTEG TNG ETAUPELNG, KUPI®MG TO EVPD.

6.3.3 Kivouvvog emrokiov

H FULGOR ypnuotodotel tic emevévoelg g kabde kol TIC OvAYKES TNng o€ KePGAaia kivnong HEc®
Tpomelikod SOVEIGHOD Kol OMOAOYIK®MV JOVEIDY, |E OmOTEAEGHO Vo ETPUPVVEL TO OTOTEAECUOTO TNG UE
YPEMOTIKOVG TOKOVS. AVENTIKESG TAOELS oTa EMITOKIN B0 £YOVV APVNTIKY| ETMTMOT| GTO OTOTEAECUATO KOODG M
Etoupeio 0o emifopovoei pe emmiéov KOGTOG 0AVEIGUOD.

O «ivouvvog emtokiov petpialetal kabng puépog tov davelspot g FULGOR esivon pe otabepd emtokial, eite
Gueco ite pe Tn ypMoN YPNUATOOIKOVOHIK®V epyaieinv (SWaps emtokimv).

6.3.4 Awoyeipron ke@aiaiov

H moAitikn Tov Aotkntikod ZvpovAiiov cuvictatol 6T S10Thpnor UG 1oxvpng Pdong kepaiaiov, ®oTe va
dlTnpel TV EUTIGTOCHLVN TOV EXEVOVTMOV, TIGTOTMOV Kot TG ayopdc oty FULGOR kot va emttpémnel tnv
HeALOVTIKT avdmtuén tov dpactnpotnteav g etolpgiog. To Atowntikd XZvufovAilo mapokorovbei v
amodoon Tov kepaiaiov, Tnv omoia opilel n Etaipeia wg to kabapd amoteAéopoto Stoupepéva e TO GOVOAO
g kabapng Béong, eEopdVTOG U UETATPEWIUES TPOVOUIOUYEG METOYEG KOl dtKodpota petoyneiog. To
Aotkntikd ZvuBovAlo eniong TapakoAovOel To EMITESO TMV UEPIGUATMY GTOVG UETOYOVE KOVAV UETOYMV.

To Alotkntiko Zoppovito tpoomabel va dotnpel po 1ooppomio LeTa&d VYNAOTEP®V amroddcEmY Tov Ha Ty
EPIKTEG UE VYNAOTEPO EMIMESD SOVEIGHOD KOl TOV TAEOVEKTNUATOV Kot TNG aoPiieiog mov Bo mapeiye pio
GYLPN KoL VYIS Kepolotokn o).

Agv vmp&ov arhayéc oty Tpocdyyion mov viobetel n Etaupeio oyetikd pe ) doyeipton kepaiaiov katd ™
dtdpKela TG YpNOoNG.
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6.3.5 Owovopké weprpailov
To yevikdtepo otkovopkd mepipdirov Aertovpyiag otnv EAAGSa (capital controls, mepropiopévn
YPNUOTOSOTNON TO®V EMYEPNGE®V ot TO TPAmelIKO GVOTNUN) KADIGTOVV TNV dpacTnPlOTNTO TNG
Etaupeiog dvoxorotepn aALA Kot pe peyorvtepeg tpokAnoelc. H vroot)pién g Mntpikng eivort
dedopévn og Ola Ta emimeda (YPNUOTOSOTNOT, TOANGELS KTA), OTMG EUTPOKTO EYIVE KOl GTNV
mopovoa ypNon.
7. Ymoxkataotipoto s Etapeiog
H Etatpeio oev dtatnpel vrokatastipoTo.

8. Merayevéotepa I'eyovota

Agv vtapyovv onpavtikd yeyovota oto 2016 mov va ennpedlovv v xpNUATOOIKOVOULKT BEom ™G
Etoupeioc.

9. Xvumepaopato
H mopovca ékbeon mapovcioce tov amoroyiopd g Atayeipiong g ypnoemg 2015 toug kivdvvoug

KOl TOVG TPOTOLG Olayeiplong avtdv KaBmG Kot Tig TPOoomTiKES Kot TV e6EMEN g Etaupeiag ya 1o
2016.

AOnva, 8 Maprtiov 2016

O Avirpéedpog Tov Aok TikoV Xvppoviriov
I'eopyrog lMocadg
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"Ex0com Ave&aptnrov Ogrwtov EAeyxtn Aoyioty

ITpog toug Metoyoug g etapelag «FULGOR ANQNYMH ETAIPEIA EAAHNIKH
BIOMHXANIA KAAQAIQN»

"Exfsom EAeyyov eni twv Xonpatoowovouxwy Kataordoswy

EhéyEope tiq ouvnuuéveg yonpotooovouneg xataotdoetg g etatpetag « FULGOR ANQNYMH
ETAIPEIA EAAHNIKH BIOMHXANIA KAAQAICQN», ot omoleg anotehobviat and TV *ATACTHCY)
yonpatoomovopwng 0éong g 31" AexepuBptov 2015, 11 nataotdoel cuYOAMKOL ELGOSNUXTOG, LeTXBOAMY
1OlwV UEPAAXLWV AL TAUELAAWY QOWY TG XENOEWS TOL eANEe TNV NueEopnvia avti], xabog xat mepidnn
ONPOVTIIOY AOYLOTIXWY oYWV 1ot ReBOSwv nat Aotmeg eme€nynuatinés TANEOYOPEILES.

Ev00v1 g Atoixnong yio i Xonpatoorxovounss Kataotdostg

H 8woinnom éxet v evbovn yroe TV ®atdETIo7] %ol EDAOYY] TAEOLGLAGY] ALTWY TWY Y OVATOOLLOVOUIU®OY
notooTaoewv obppwve pe ta Atebvi Ipotuna Xonpatoomovoumng Avagopds, OTwg autd Eyouvy
vtofeBel amd v Evpwnainy Evwon, Omwg not yla exciveg 1i¢ eowtepinég Sinhideg, mov 1 dtoiunon
nabopilel wg anapaityieg, wote va nabiotator Suvatn 7] XATEOTLEY YENUXTOOIXOVOUIUMY HATACTAGEWY
XTAAAAYUEVWY XTTO OLGLWY avapLBeta, Tov ogeidetal eite oe amd Ty eite oe Adbog.

Ev00vy Tov Edeynty

H 8w pog evbovr etvat va enppdoovpe yvwpy enl auTwV TV YOUATOOMOVOUILGY KATACTACEWY e BRom
ToV Eheyy O pag. Atevepynoape Tov Eheyyo pog odppwva pe o Aebvn ITpotuma Eiéyyov. Ta npotuma
QLT ATALTOLY VU GUUUOQPWYOUXGTE e UAVOVEG deovtoloylag, xabwg xat vo oyedidlovpe xat Stevepyobue
TOV EAEYYO E GUOTO TNV ATOUTYGY] ELAOYYG SLUGPAALONG YL TO EXV OL YO A TOOUOVOIUES UATXOTROELS
elvat amaAAAYUEVES ATTO OLOLOSY avaxELBeta.

O ékeyyog mepthapPavet 7] Stevépyela SLadIXACLOV YL TNV ATOXTYO] EAEYATIMOV TEXUYOLWYV, OYETIMX E Ta
TOG& %Al TIC YVWOTOTOW|OELS OIS Y OYUATOOMOVOUIES xaTaoTtdoels. Ot emheyopueveg Stadinaateg
Baotlovtar oy #Elo7 TOL EAeYXTY] TEQIAXPBAVOUEVNC TNG EXTIUYOG TWY MVOLYWY OLGLWBOLG avaxELBetag
TOV YO1IXTOOMOVOUIUMY NATAOTAOEWY, TOL OYEiAeTaL eite o amdTy] eite oe Aabog. Koata 171 Sevépyela
OVTOV TV EXTLUNOEWY XYOLVOL, O eheyutyg e€etdlet Tig ecwTeptnég SwAideg mov oyetilovtat pe Ty
NATROTLON %L EDAOYY] TXEOLGLAGY] TWV Y OVIATOOIXOVOUIXMY NATACTAOEWY TG ETAULEELXG, e OXOTO TO
OYEBLXOUO EASYUTIUOV SLABINACLOY HATIAANAWY YL TIG TEQIOTAOELS, AAAK OYL IE GUOTO TNV EXPOACT] YVOUNG
enl TG ATOTEAEOUATINOTNTAG TWV E0WTEQWWY SMASwY g eTatpeiag. O éheyyog mepthapPBavel eniong v
o€LOAOYN O TNG HATAAANAOTNTAG TV AOYLOTIHWY QYWY 1ot hebBodwy Tov yenotpomomnxay xat Tov
eDAOYOL TV EXTLUYCEWY TOL EYVAY Ao T7) Stolun o, xabwg xat a€loAOYNoY| TS GUVOALXYC TXEOLGLAGYG TWY
YONHUATOOLOVOUILDY UATACTHOEWY.

Xat{nnavAou Zodlavog & Kapmdvng A.E Member of

Avwvuun Etalpeia Opkwtwyv EAeyktwv & TupBolAwv Emiyelprioewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeoocalovikn: Avéplavourtohewc 1A, 551 33 Kahapopld,

ThA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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[Tiotebovpe OTL Tor EAEYHTIUG TEXUNQLAL TIOL EYOLULE GUYXEVTOWOEL EIVOL ETALOXT| KL HATHIAANAX YLat TN

Oepellwon g eEAeyUTIUNG PG YVOUTC.

Ivopn

Kota m yvopn pag, ot GLVIUEVES YOTUATOOMOVOUIXES HATAOTAOELG TEOLGIALOVY eDAOYX, Ao e
ovotwdn anodn, v owovouny Héon e «FULGOR ANQNYMH ETAIPEIA EAAHNIKH
BIOMHXANIA KAAQAIQN» xatd v 31" AexepfBptov 2015, ) yonpatoomovopny g enidoor xat
I TAUPELOUES TVG QOEG YL T1] YOVO7] oL EAnée TV Npepopnvior oty obppwva pe to Aebvr ITpoTuma
Xonpatoowovoumnng Avaygopds, Onwg autd eyovv vtobetlet and ™y Evpwnaixn Eveon.

"Exfcon ent AMwv Nowxwy xot Kavovietinwy Anattyoswy

EnoinOedoope 11 ovppwvia xat v avitotolyton touv nepleyouevon e Exbeong Ayeiptong tou
Aot minod ZupBOovAloy PE TG CLUVYILILEVES YOI TOOIXOVOUIXEG HXTAOTHOELS, OTA TAXLOLY TWV OQLLOUEV®V

a6 to B 430 (map.3%) now 37 tou n.v. 2190/1920.

AbOnva, 22 Ampthiov 2016

O Opnwtoc Exeyntng Aoytotig

Nuwodlaog Kaioapng
Ap M XOEA 23901
Deloitte.
Xat{nnavrov, Zoptavog & Kapnavng Avevoprn Etapeio
Oprwtwv Eieyxtov
3o Dpayrouninotdg uo I'pavinon, 151 25 Mapodot
Ao M XOEA E 120

Xat{nnavAou Zodlavog & Kapmdvng A.E Member of
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FULCOR A.L.

FULGOR A.E. EAAHNIKH BIOMHXANIA KAAQAIQN
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

OIKONOMIKEY KATAXTAYELY THX 31 AEKEMBPIOY 2015
Kotdotaon Xvvolkov Ewcoonqpartog

(Hood o Evpd) Inp. 2015 2014
IMoAnoelg 5 178.447.085 111.055.843
Koéotog [Toinbévimv 6 (160.608.267) (112.666.797)
Mewkto Képdog 17.838.818 (1.610.954)
Aowd éc60da 7 702.790 326.501
‘E&oda d1dbeomg 6 (1.692.839) (1.484.678)
‘E&oda droiknong 6 (3.542.477) (2.985.462)
Aowmd £€oda. 8 (1.093.015) (1.039.127)
Amotiunon nayiov ototyeiov og gvAoyn aia 14 - (5.264.431)
Amoterfopata eKPETAAAEVONG 12.213.277 (12.058.151)
XpNUOTOOKOVO LKA 5000 9 408.313 568.524
XpNHoTooKovopKd £E0da 10 (8.391.505) (6.720.788)
Képon (Zmpiéc) mpo @opov £1606Mpatog 4.230.085 (18.210.415)
DOpog E1GOGNLOTOS 11 (2.729.797) 5.458.698
Képon (Zmuiéc) peta amé opovg 1.500.288 (12.751.717)
A0td GUVOMKA 16001 pHaTA
Ao ototyeio cuvolKoY e100dNaTOG IOV dev Ha puetapepBovv ota
anoTeAéouOTe o8 PEAMOVTIKES TEPLOSOVG:
Yoyxpémon mapoydv TpocmTIKOD 12 78.964 (263.654)
DOPOG E1GOMUATOG VTOYPEDOTG TOPOYDV TPOCOTIKOD (22.990) 68.550
55.974 (195.104)
Aowd otoryeio GuVolKoD £1600NLLATOC TOV EVOEYETOL VO LETAPEPHOVV GTAL
OmoTEAEOUOTO € UEAOVTIKES TEPLOSOVG:
Amotiunon oe €0doyn a&ia Toyiov 14 - 1.576.847
Ddpog elcodnpotog eV oyNg aiog Toyiov (47.305) (409.980)
Képon / ggnulérg) oo ATOTIUNOT TAPOYDYMV Y10 AVTIGTAO IO KIvEUVoL (355.219) 267.433
TOUELOKOV POV
DHPOg £1600MNILOTOGC TOPAYDYDV 92.900 (69.532)
(262.319) 1.364.767
A0td 6UVOMKG, £1603MpaTo PETE Ad Popovg (253.650) 1.169.663
TUYKEVTPOTIKG GUVOMKE E1GOONLOTO NETA 0.T6 POPOVG 1.246.638 (11.582.054)

Ol EMGVVOTTOUEVEG OTUELDCELS TOL AVOPEPOVTOL OTIG OEAIdEG amd 5 ¢ 41 amoTELOVV AVaTOCTUGTO HEPOG TMV OIKOVOLUK®DY
KOTOGTAGEWV.



FULCOR A.L.

FULGOR A.E. EAAHNIKH BIOMHXANIA KAAQAIQN
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

OIKONOMIKEY KATAXTAYEDY THY 31 AEKEMBPIOY 2015

Kotdotaon Xpnuortoowkovourkis Oéong

(ITooa og Evpo)

Inp. 2015 2014
ENEPI'HTIKO
Kripuo, owodneda kot eEomMopds 14 117.244.613  118.306.164
Avlo TEPLOVCIOKA oTOLYELD 15 1.639.668 1.347.259
AOWmEG UmOLTHOELG 132.131 272.039
Enevdioelg og axivito 16 332.039 332.039
Agopevpévol Aoyapracpoi katofécemv 193.130 193.130
XOvoro p1 KVKAOQOPOUVTOG EVEPYNTIKOV 119.541.581 120.450.631
AmoBépata 18 24.374.531 30.586.526
Eumopikég ko Aomég amontnoeig 19 32.102.789 20.414.697
Mopdymya - 349.727
Topewokd dtobéotpa kot 16odvvapa 20 1.309.591 556.260
Vo0 KUKLOQOPOVVTOG EVEPYTIKOV 57.786.912 51.907.210
X0volo EvePYNTIKOD 177.328.493  172.357.841
MMAGHTIKO
IATA KE®@AAAIA
Metoykd Kepdiato 21 40.014.097 37.368.097
Awpopd vIép To GpTLo 21 44.186.801 32.432.801
Amofeparticd 22 14.335.786 14.738.124
Képdn (Znpiec) e1g véov (76.099.712)  (77.748.688)
Xvoro Winv keparaiov 22.436.972 6.790.334
YIHOXPEQXEIX
Advelo 23 44.828.371 36.655.793
Ymoypedoeig Topoydv Tpocmnikod Adym ££650v amd TV vanpecio 12 809.100 884.083
Emyopnynoeig 26 11.486.006 7.914.769
Aoég HakpompOhEGES VITOYPEDCELS 24 10.233.540 11.918.006
AvaBollOpEVEG POPOLOYIKEG VTOYPEDMOELG 11 3.665.162 957.970
XOvoro pOKPOTPOOECLOV VTOYPEDGEMV 71.022.181 58.330.621
Advelo 23 32.021.201 30.695.573
IMpopnOevtég kou Aomég voypedoelg 25 51.827.063 76.541.313
Mopdymya 27.2 21.076 -
Xovodro Bpayvapo0socpmv voyped@cEmV 83.869.340  107.236.886
XOV0oLO VTTOYPEDCEDV 154.891.521  165.567.507
XUvoro 18I0V KEQULIIOV KOL VTOYPEDCEDV 177.328.493  172.357.841

Ol EMGVVOTTOUEVEG OTUELDCELS TOL AVOPEPOVTAL OTIG 0EXidEG amd 5 émwg 41 amoTeloVV AvaTOCTUGTO HEPOG TMV OIKOVOLUK®DY
KOTOGTAGEWV.



FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULCOR A.L.

EAAHNIKH BIOMHXANIA KAAQAIQN

OIKONOMIKEY KATAXTAYEDY THY 31 AEKEMBPIOY 2015

Kotdotaon Metaforav Idiov Keparaimv

(ITooa 6 Evpo) Metoyiko Zopeopéve

KeQaAao kot Amofgpatiké  AmoOgpatikd Aowé wépon / X9volro Wiy

owpopd vép evhoyng afiog emavektipnong AmofepoTikd . Keparaiov

70 GpTI0 Toyiov (Enpiéc)

Ynorowro 1 Tovovapiov 2014 65.688.898 51.566 - 13.450.918  (64.930.994) 14.260.388
Képdn (Znuiég) yprioemg - - - - (12.751.717) (12.751.717)
Aord cuvolikd €080, - 197.900 1.166.867 - (195.104) 1.169.663
XOVOL0 GUVOMK®V £66d®V - 197.900 1.166.867 - (12.946.821) (11.582.054)
Xovarhayés PE TOVG PeETOYOVS OV
KOToy®povvTol amevdeiag oty kobapn
0som
Kepolaronoinon anofepatikdv - - - (129.127) 129.127 -
Abvénon Metoyucov keparaiov 4.112.000 - - - - 4.112.000
TOVOL0 GUVAALAYAY UE HETOYOVG 4.112.000 - - (129.127) 129.127 4.112.000
Ynohrouro v 31 Aekepfpiov 2014 69.800.898 249.466 1.166.867 13.321.791  (77.748.688) 6.790.334
Ynorowre tnyv 1 Iavovapiov 2015 69.800.898 249.466 1.166.867 13.321.791  (77.748.688) 6.790.334
Képdn (Zniég) ypnoewg - - = - 1.500.288 1.500.288
Aowd cuvolikd £coda - (262.319) (47.305) - 55.974 (253.650)
X OVOL0 GUVOMK®V £66d®V - (262.319) (47.305) - 1.556.262 1.246.638
Xovarhayés PE TOVG PETOYOVS OV
KoToympovvtar anevdeiog otny koapn
0¢om
Kepaiatonoinon anobepotikdv - - (67.554) (25.160) 92.714 -
Avénon Metoyikod KeQaAnion 14.400.000 - - - - 14.400.000
Y OvV0A0 GUVAALAYAV PE PHETOYOVG 14.400.000 - - (25.160) 92.714 14.400.000
Ynorowro v 31 Agkepfpiov 2015 84.200.898 (12.852) 1.052.007 13.296.631 (76.099.712) 22.436.972

Ol EMOVVOTTOUEVES ONUEIDCELS TOV OVOPEPOVTOL OTIG GEMOES

OTKOVOUIK®MV KATOGTAGEWDV.

and 5 éog 41  amotelobV aVOTOOTAGTO HEPOG TMV



FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULCOR A.L.

EAAHNIKH BIOMHXANIA KAAQAIQN

OIKONOMIKEY KATAXTAYEDY THY 31 AEKEMBPIOY 2015

Kotdotaon Tapcrokov Poov

(ITooa 6 Evpod)

Inp.

Tapewokés poéc amd Aertovpyikég dpasTNPLOTNTES

Képdn/ Znuieg mpo popwv

MAéov / peiov Tpocappoyig yio:

AmooBéoeig mayimv Kot acOA®V oTolyEinv

Képdn amd ndinon mayiov

Znua and Kotaotpoer| /Amopeioon Hoyiov

Amooéoeig emyopnynoemv

TIpoPréyeig

Amoteléopata (0080, £E0da, KEPON Kot Inpiec) enevovTIKNG
dpactnproTTog

XpewoTtikoi TOKOl Kot cvvaen £oda

ITIoteTikoi ToKOL Kot GUVOET £6050

IMAéov/ peiov Tpocappoyig Yo petaforéc AOYUPLAGHOY KEPUAAIOD
Kivnong:

Meimon / (AvEnon) anobepdrmv

Meimon / (Avénon) amortioewv

(Meiwon) / AdEnon voypedoemv (TANY SoveloKmdV)

Xpewotikoi Kot kot cuvaen ££o0da KoTafAnpéva

KaOapég Tapsrokic poéc amd Aertovpytkéis dpoacTnproTNTES
Toaperokég poég amwd ETEVOVTIKES OPACTNPLOTNTESG

AY0pEC EVODUATOV TEPLOVCLAKADY CTOXEIDV

Ayopéc AV TEPLOVCLOKMV GTOYEIMV

TIwoeig evoopatov mayiov

Tokot mov elonpdybnkov

KaBapég Tapcrokég poés 0wd eTevouTIKEG OPpaOTNPLOTNTES
Taperokéc poég amd YPNUATOOOTIKES OPASTNPLOTNTES

Avénon HeToykoy KeEPOAAIOL KOl TOGH TPOOPIoUEVA Y10 aENG
LETOYKOV KEQOAALOV

Adveia avainebévta

AmomAnpoun davelsuov

Elonpaén emyopnynoewv

ATOTANPOUEG KEPAAOIOV YPNUATOSOTIKOV oBdoemv

KaBapéc Taperokég poés amwod ypnuoTodoTIKES dpacTNPLOTTES
Ka8ap1] (neioon)/ avEnon oto TopoKkd o100éoino Kot 160d0vvapa
aVTOV

Tapetokd 0100£011L0, Kot 1G0SVVOLLO GVTMV GTIV APy TNG XPONG
Tapewokd S100é61pa Kol 1600VVORO AVTAV 6TO TELOG TG APNONG

Ol EMGLVOTTOUEVEG ONUEIDGELG TOV avaPEPOVTOL 0Tl oelideg amd 5 émg 41 amotelolv avomOcTOoTO HEPOS TMY OIKOVOUIKOV

KOTOOTACEWV.

2015 2014
4.230.085 (18.210.415)

14,15 5.206.326 3.808.524
(31.243) (176.602)

40.773 5.583.699

(425.541) (65.981)

520.361 (365.766)

15.584 (12.816)

10 8.077.775 6.170.036
9 (88.884) (11.637)
5.870.675 (9.210.813)

(7.726.466) (6.249.513)

(26.277.048) 14.572.889

(5.292.691) (3.779.410)

(15.880.294) (7.947.805)

14,16 (5.198.886) (23.262.602)
15 (84.086) (101.389)
836.258 1.255.252

9 88.884 11.637
(4.357.830) (22.097.102)

21 14.400.000 4.112.000
9.001.579 18.421.119

(2.410.124) (2.410.124)

26 - 7.920.000

: (166.641)

20.991.455 27.876.354

753.331 (2.168.553)

556.260 2.724.813

20 1.309.591 556.260




FULGORAE. FULCOR A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E. EAFINIKH BIOMEXANIA KANAIAN

2HMEIYELY ETI TON OIKONOMIKOQN KATAXTAYEQN THX 31 AEKEMBPIOY 2015

1. I\mpogopiss Yo Tnv Etanpeia
H etarpeion Fulgor A.E. (n Etawpeia) , €yt £8pa v EALGSa, A. Meooyegiov 2-4, TTHpyog Abnvadv B’ Ktipo, ABnva.

O Atopukéc owovopikég kataotdoels e Etapeiog meptropfavovior 6T EVOTOUEVES OIKOVOUIKEG KOTOOTAGELS TG
EAAHNIKA KAAQAIA A.E. kot g XAAKOP A.E., ot omoieg givan eionypéveg oto Xpnuotiotplo ABnvov kat g
VIOHALCO SA/NV, n onoia givar etonypévn oto ypnuatiotipio EURONEXT tov Belyiov.

H dueon ovppetoyn otig 31 AskepPpiov 2015 oty Etaupeio g EAAHNIKA KAAQAIA ALE. ftav 100% evéd 1
dpeon xan éppeon ocvppetoyn e XAAKOP A.E ftav 72,53% ka tg VIOHALCO SA/NV 74,48%.

H Etopeion dpactmplomoteitan  ommv EAAGSa pe v mopoay@yn Kot 01dbgon moviog TOMOV Kot Hopeng KoAmOimv
(voPpiyia, evépyelac, TNAETIKOVOVIOKA KAT.).

2. Baon mapovciasng TOV 0IKOVOUIKAOV KATUGTACEMY
2.1 Afqloon Zoppopeoong

Ot Atopukég owcovopikég Kataotaoelg g Etapeiag £yovv cuvrayBet pe fdon ta Aebvn [pdtoma Xpnpotoowovopkng
Avoopopdg (AILX.A.) kot TG gppnveieg Tovg 6ms £xovv vioBetnBet amd v Evponaikn Evoon.

Ot okovopkég KaTaoTdoels eykpidnkav and 1o Atotkntikd Zvpfodio v 8 Maptiov 2016 kot égovv avaptnfei oto
dwdiktvo otn drevbvvon www.fulgor.gr. O kwdwog I'E.MH g Etaipeiog 240101000.

2.2 Baon empétpnong

Ot owovoukég KataoTdoelg €govv cuvtoyBel pe Paon v apyn TOL GTOPIKOD KOGTOVG, EKTOC amd TO TOPAYDYQ.
APNLOTOOIKOVOIKA péca, T evadpata mayw (Owdnedo — yAmeda, KTiplo Kot PnNyovinpote) Kot Tig emevOVoels og
axivnta mov mapovsiafovtol oty b0y aia.

2.3 Apyn ™ ovveilopuevng opaoTpLOTN TGS

Katd v 31n Aexkepppiov 2015 ot Ppayvrapodbecueg vmoypemdoelg g Etapeiog vmepéfavav 10 cOVOAO TOV
KuKAoQopoHVTOog evepynTikoD katd 26,1 ekat. gvpd (31" Askeufpiov 2014 kot 55,3 ekot. gvpd).

Qotdo0, N gpnuatoddtnon g Etapeiog yio 1o dpeco példov, Bempeitar eEacpaiicuévn S0t 1 dtoiknon g petdyov
etapeiog éxel daPePaidost 611 Ba cvveyioel vo ompilel ™ BuyoTpikn TG MOTE VO PNV OVTIETORIOEL TPOPANUQ
PELOTOTNTOG, KABOCOV ONUOVTIKG UEPOG TV PPayvmpobicimy LVIoYpedoe®mV NG, VYWovs 15,9 ekat. gupd mepimov,
opeidovtal otn pétoyo etarpeio. H ompién avtn vAomoleiton pe mowkideg HOpPES OTMG EVOEIKTIKA aOENOT LETOYLKOD
KEPAAQIOV, EMUNKVVON XPOVOL ATOTANPOUNG VTOYPEDCEMV Kot GTNPEN TOANCEDV.

Aoappévovtog voyn To aveoTéPm, N 0PN TS ovvexLopevns dpactnplotrag Bewpeitarl dedopuévn.

2.4 Agtovpyiko vopuopo

O owovopikéc kataotdoelg topovolaloviarl oe Evpd, To onoio gival 1o Agttovpyikd vouopo g Etorpeiag.
‘O)ec o1 okovopukég mAnpogopieg mapovstdlovior o€ Evpd kot £xovv otpoyyviomombei otn mAnciéotepn
Hovado, EKTOC oV OVOQPEPETOL OLOPOPETIKG OTLS EMUEPOVS ONUEUDOEIS. ATOTEAEGUO TOV OVOTEP®
otpoyyvromoicemv VOl Vo TOPATNPODVTOL LIKPOSIOPOPES GTOVG TIVOKES TOV £0VV EVOMUOTMOEL.


http://www.fulgor.gr/

FULGORAE. FULCOR A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E. EAFINIKH BIOMEXANIA KANAIAN

2HMEIYELY ETI TON OIKONOMIKOQN KATAXTAYEQN THX 31 AEKEMBPIOY 2015

2.5 Xpnon ekTynjoemv Kot Topadoymv

H obvtoén tov owovopik®v Katactdoenv coppova pe to AILX.A. anatel ™) Sevépyela ekTipoemv Kot vioféton
mapadoy®V amd T Aoiknomn, ot onoieg SOvavtal vo eNPeCCOVV T0 AOYIOTIKA VIOAOITO TMV TEPLOVGLOKMY GTOLXEI®V Kot
VIOYPEDCEWV, KaBMG emiong Kot 1o Tooh TV £00dmv kot ££60mv. To TPayLoTIKA OTOTEAEGULOTO EVOEYETOL VA
SlpEPOLVV Omd TIC UVAOTEP® EKTYUNCELS.

Ot exTipNoelg Kot ot oxetikég vrobécelg enaveeTalovial 68 TaKTA ¥POoViKG SLUGTALATH. ATOKAIGEI TOV AOYIGTIK®V
ekTipnoemv avoyvopiloviol v mepiodo katd tnv onoio eravebetdlovtal pOcoV apopohY HOVO TNV TPEXOVGO TEPIOSO
N av aPOPOVV Kol OTIS LEALOVTIKEG TTEPLOSOVG Ol ATOKAICELS EMNPEALOVY TNV TPEXOLGO KoL LEAAOVTIKEG TEPLOGOVC.

Ot Aoylotikég kpioelg otig omoieg £xel TpoPet n Aoiknon katd v epaproy TV AoyloTikdv moAtik®v ¢ Etaipeiog
Kot Ot OToieg avapévetatl va Eovv v onuoviikotepn enidpoomn otig Ouwovopkés Kataotdoeg g Etapeiag eivar ot
axoAov0EC:

H Atwoiknon e&etdlet oe kdBe ypnon, otn Pdon vrobicemv Kot eKTNcE®V, Ta. aKOlovha:

o 115 0eéhpes (wEG Kot ovaktnoles afieg TV OMOORECIUOV KOl PN EVOOUATOV KOl GDA®V TEPLOVGLOKMV
otoyeinv

® 70 HYog TV TPoPréyenv Yo amolnpimon TpocoRKod AOY®m €650V 0md TNV LVINPESI, YO POPO ELGOONUATOG
AVELEYKTMOV POPOLOYIKA ¥prioemV, Yl amalopéva 1 Bpadémg Kivovpeva amofépoto Kot yio enidikeg VIToBEcelg

® TNV AVOKTNGIOTNTO THG AVABOAAOLEVIC POPOAOYIKNG OTTOiTNONG.

O kopleg myéc afePfardtnrag yio v Etarpeio kotd tv nuepounvia katdptiong t@v Owovopk®dv Katactdoemv Kot ot
omolec €voéyetar vo €xovv ONUAVTIKY emidpacn oTic Aoylotikég ofileg TV TMEPLOLOOKAOV OTOLElOV Kol TOV
VILOYPEDCEMV, OPOPOVV:

o Vv 0EéMUN {oN TOV 0mocBECIU®Y EVOOUATOV Kol ADA®V TEPIOVCIOK®OV oTotyeimv (Enueiovon 14,15)
® TIG EKTIUNOELS Y10 TNV AVOKTNGLOTNTA TV amatthoemv and avafoilopevn poporoyia (Enueiowon 11)
® TG eMOoQaAELEg 0O TELATES (Enpeioon 27.1)

® TNV EMUETPNOT] TV VIOYPEDGEMY GTO TPOCSAOTIKO Ady0 ££6S0V 0o v vanpecia (Tnueioon 12)

o TNV empéTpnon oe e0A0YT 0fio TOV EVOOUATOV TEPLOVCLOK®Y oTorKeinv (Enueinon 14).

3. Néa npoétvma, Siepunveieg Kol TPOTOTOIN G VPLOTAUEVOV TPOTVTMV

Ot AOYIOTIKEG OPYEG TOL YPNOLLOTOWONKAY Yo TNV TPOETOLUAGIO KOL TNV TEPOVGINCT OVTOV TOV OKOVOMK®OV
KOTOOTAGE®Y €VOL GUVENELS LE OVTEG TTOL YPMOWOTOMONKOV Yoo T GOVTOEN TOV OKOVOMK®OV KOTAGTACE®DY TNG
Etoupeiag yuo v ypnom mov éAnge otig 31 Aexepfpiov tov 2014, pe egaipeon v epoproy T@V VE®V TPOTOHTOV Kot
SLEPUNVELDV OV OVAPEPOVTOL TOPOKAT®, T EPAPUOYT TMOV OMOI®V &IVOL VIOYPEMTIKY YOl TIG ETNOLEG OIKOVOUIKES
KATOoTAGELG Tov Eektvovv v N petd v 1 Tavovapiov 2015 ko iyav acpoavtn 1 PNOEVIKN ENIOPOCT OTIS OIKOVOUIKES
Kkataotacelg e Etapeiog:

AAII 19 (Tpomomoinon) «Ilapoyés oc Epyalopévovey: H meplopiopévov 6Komol TPOTOTOWOELS TOV TPOTVTOV
aPopovV OTIG EI0QOPEC epyalopévev N Tpitv o Tpoypdppate KooploUEVEOY Topoy®Y. ZTOY0G T®V TPOTOTOMCEWV
glval vo amAOTOMGEL TOV AOYIOTIKO YEPIOUO Y0 TIG €L0QOPEG eKeiveg mov dev e&aptdvtal amd Tov aplfpd etdv
mpobmnpeciog TV epyalopévav, 0TS Yo TOPAdELYIa Ol ELI0POPEG TV epyaloptévev mov vToloyilovial COLE®VA LE
éva otafepd m0coaTod £nl Tov HioBov Kot o1 omoieg HTopoHV Vo avayvopifovtot apapeTikd Tov KOGTOVG VANPEGING TV
meplodo oty onolo avTég opeilovTa.
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Emjoieg Behtidvoeig Kokiog 2010 - 2012:
Ol TOpaKAT® TPOTMONOUCELS TEPLYPAPOVV TIG CNUAVIIKOTEPES OAAAYEG TOVL VRELGEPYOVTOL MG EMAkOAOVLHO TOV
amoTeEAESLATOV TOL KVKAOL 2010-2012 ToL €TI0V TPOYpappaTog PerTidoemv Tov ZAAIL

AIIXA 2 «Ilapoyés mov eEopt@vior and v afia Tov peroy®@v»: H tpomomoinom devkpvilel tov opiopd g
«poimdBeons KatoyLpwoncy» Kot opilel dSakpiTd Tov «dpo amddooNc» Kol TOV «OPO LINPECIUCH.

AITXA 3 «Xvvevaeelg emyeipnoeov»: H tpononoinon digvkpwvilel mwg n vroypEman yio EVOEYOLEVO TIUMILO TO 0010
TANPOL TOV OPIGUO TOV YPTLOTOOIKOVOLUKOD GTOLYEIOL TAEIVOUEITOL (O YPNIOTOOIKOVOLKT VIOYPEMOT 1 MG OTOLYElD
g Kobopng Béong Paon Tev optopdv Tov AAITL 32 «Xpnuatoowkovouikd pésa: [apovoioaony. Emiong devkpvilel mmg
KGO evOEYOIEVO TIUNLLO, YPTLOTOOIKOVOLIKO KO [11), TOV eV ivat oTtotyeio tng kabapng BEong empetpdtol otny €00y
a&io HEC® TOV AMOTEAEGUATOV.

AITXA 8 «Agitovpyikoi Topgicy: H tpomonoinomn anattel t yvoGTOTOIMNGT TOV EKTIUNCEMY TG d101KNGONG OGOV APOPa
Vv ouvabpolon TV AEIToLpYIKOV Topéwv. H tpomomoinon devkpivilel, emiong, 6TL 1 OVIOTNTA TPEMEL VAL TOPEYXEL TN
GULPOVIO TOV GUVOAOL TOV TEPLOVGLOKMV GTOWEIDMV TOV TPOG TOPOVCINCT) TOLEWMV HE TO TEPOVCLOKE GTOE TNG
ovToTNTaS, LOVO EAV T TEPLOVGLAKA GTOLYELD TOL TOUEN TAPOVSLALOVTOL TOKTIKA.

AITIXA 13 «Empétpnon gvhoyng a&iogy: H tpomonoinon dievkpwvilet 6Tt 10 Tpdtumo dev amokeict T duvatdmta g
empétpnong PpoyvmpolecuOV OTUITNOE®Y KOl VTOYPEMCEMV OTO. TOGH TOV TILOAOYI®OV GE TEPTTOCES OMOL 1|
enintoon g TpoeLoPAnong ivar aonpLovT).

AAII 16 «Eveopata mayio» kot AAIT 38 «Avie meproverokd otovyeion: Koi ta dbo mpdtuma tpomomoudnkay
TPOKEWEVODL VO Olevkpviotel 0 Tpdmog pe tov omoio avtietonmilovior 1 wpo omooPécemv AoyloTikn afio tov
TMEPLOVGLOKOD GTOLEIOV KOl Ol CLOCMOPEVUEVES AMOGPESES OTAV L0 OKOVOUIKT] OVTOTNTA akoAovBel T péBodo g
OVATPOGOPUOYNG.

AAIL 24 «I'veGTOTOW|GELS GUVOEIENEVOV pep@V»: To mpdtumo TpomomoOnke TPOKEWEVOL VO GUUTEPIAAPEL MG
oLVOEdENEVO PEPOG pio eTatpeion TOV TOPEXEL VINPECiES PactkoD SLOIKNTIKOD GTEAEYOVS GTNV OIKOVOLLKT ovtoTNnTa 1
OTIV UNTPIKY] ETAPELN TNG OTKOVOLIKNG OVIOTNTOG.

Emioieg Behtiooeig g ATIIXA, kdkrog 2011-2013:
Ol TOpOKAT® TPOTOMOUCES TEPLYPAPOVY TIG ONUOVTIKOTEPES CAAAYEC TOV VLREWCEPYOVIOL ®G emakOAovbo Tmv
AmoTEAESULATOV TOV KVuKAoL 2011-2013 Tov £To10V TPOYPappTOG PErTiIdoE®V ToV ZAAIL

AIIXA 3 «Xvvevoesig emyeipnoev»: H tpomomoinomn dievkpwilet 6Tt to AIIXA 3 e&oupel amd 10 medio epoaproyng
TOV, TOV AOYIOTIKO YEPIGUO GYNUATIOHOD HIOG 0td KOWVOU GUUPMOVING OTIG OIKOVOUIKEG KOTOOTAGES TG id1ag TG amnd
KOWOU GUUPOVING.

AIIXA 13 «Empétpnon Evloyng A&iog»: Aevkpwiletarl 6t1 10 medio epappoyng g e€aipeons Tov yopToPLANKIoL
mov opiletor oty mapdypoapo 52 tov AIIXA 13 meprhapfdaver OAeg T1g GLUPACEIS TOV EUTITTOVY GTO TESIO EPOUPLOYNG
tov AAIT 39 «Xpnuatookovoutkd Méosa: Avayvaopion kot Empétpnon», f 1o AIIXA 9 «Xpnpatootkovouikd Mécoy,
aveEdpnTa 0md TO oV TANPOVV TOV OPICUO TOV YPNUATOOIKOVOLIKAV TEPLOVCLOKMY GTOWEIDV 1) VTOYPEDCEDY OTWOG
opifovrar oto AAIT 32 «Xpnuatootkovoptkd Méca: [Tapovoioony.

AAII 40 «Ermevdvosig og axiviyiton: H tpomomoinon devkpivilel 6Tt 6tav pio GLYKEKPIUEVT] GUVOAANYT TANPOL TOVG
0pICHOVG TOGO TG CLVEVMONG EMLYEPNOEWDY, OTmg opiletar oto AIIXA 3 «Zuvevdoelg emyelpnoemv» 060 Kol TG
enévovong o€ axivnta, 6Tmg opiletar oto AAIL 40 «Enevdvoelg og akivntay, T0TE amaiteitol 1 EEXY®PLOTH POPUOYN Kol
TOV dVO TPOTLWV, AVEEAPTNTO PETAED TOVG.
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[péTvma Kor AlgpuIVEIES VTOYPEMTIKG Y10 PETAYEVESTEPES TEPLOOOVG:

YuyKekplpéva véo AoYLoTIKG TPOTLTIO Kol dtepunveieg Exovv dnuoctevbel, Ta omoio dev evol VIOYPEMTIKA Yl TN Y PNON
mov éwnée otig 31 AexepPpiov 2015 xor dev éyovv vioBenBel vopitepa and v Etopeic. H Etapeio gpeuvd v
eMidpaon TOV VE®V TPOTOT®V KOl TPOTOTOUWCEMV OTLS OLKOVOULKEG TOV KOTOOTACELS, YWPIS akoOpa vo €xet ektiunbet
Tuy6V emidpoom oty owovopkn Béon g Etapeiag. Aev vdpyovv dhia mpdtuma, T omoia dev Eyovv Tebel axoOpa o€
o0, To. omolo AVapEVETOL VL £X0VV GIULOVTIKT enintwon otnVv Etapeia tnv tpéyovoa 1 o peAlovtikég meptddovg Kat o€
GUVOALOYEG TOV TPOPAETOUEVOL LEAAOVTOG.

AIIXA 9 «Xpnpatoowkovopikd Méca» ko petayevéotepes Tpomonomosls 6to AIIXA 9 kot ATIXA 7 (spappoletor
OTIG ETNO1EG AOYIOTIKEG TTEPLOOOVG TTOL Egktvovy v 1| petd v 1 Iavovapiov 2018): H opiotikr £ékdoom tov ATIXA 9, n
omola TEPLEXEL TIG AOYIOTIKEG APYES Y10L TOL YPNHATOOIKOVOUIKY péaa, avTikabiotd to AAIT 39. To npdtumo mepropfdvet
TIG AOYIOTIKEG 0pYEG OTOVG AkOAOVOOVG TOUEIG:

Ta&wounon kot empérpnon: Ta ypnUATOOKOVOLIKG TEPLOVGLOKA oTotyeio Tagtvopobviotl PACEL TOV EMYEPNLOTIKOV
HOVTEAOL GTO OTO{0 SLOKPUTOVVIOL KOl TV YOPOUKTNPIOTIKOV TOV CUUPBOTIKOV TAUEWKOV podv Tovc. H €ékdoon tov
AITXA 9 (2014) ewodyst v Katnyopio «edrhoyng a&log HES® AOUMV GCLUVOMK®OV €508V Yo 0ptopéva ypedypapa. Ot
APNLLOTOOIKOVOULKES VILOYPEDCELS TASIVOROVVTAL LE TTOPOpoto TPpoTo dnwg 610 AAIL 39, motdc0 LVIAPYOVV SLOPOPES MG
TPOG TNV EMYETPNGT] TOV TIGTOTIKOV KIVOHVOD TNG OVTIOTNTUGC.

Amopeioon: H ékdoon tov AIIXA 9 (2014) ei0dyel po TPOGEYYION «OVOUEVOLEVOV TICTOTIKOV Cnuidv» Yo v
EMETPNOT TNG OTMOUEIDONG TOV YXPTLOTOOIKOVOLK®DY TEPLOVGLAK®V ototyeimv. Etol dev givar mhéov amapaitnto va
nponynOel €va moTOTIKO YEYOVOG Yo va ovayveplotel pio mototikny {nuio. H Aoyiotikn avtiotdbuiong. Ewsdyst pia
TPOGEYYION TNG AOYIOTIKNG aVTIGTAOUIoNG TTov €xel oxedlaotel Yo va gvbvypapuotel mePIoodTEPO HE TO TAOG OL
OIKOVOUIKEG OVTOTNTEG OVOAAUPAVOUY dpacTnPloTnTeS dloeiplong Kvduvov KOTd TNV ovVAATYN YPTLOTOOIKOVOUIK®OY
KOLL [T YPIHOTOOIKOVOUIK®Y KIVOOVOV.

Awrypa@n: Ot Kavoveg yio TV dloypapn ¥PTLOTOOIKOVOLK®OV TEPIOVGLOK®Y GTOLXEIMV Kol VIOYPEDCEDY HETOPEPONKAY
amo6 to AATIT 39.

AITIXA 15 <Eco0d0 ané Zopforara pe Iehateey (epappoletor oTig THOIEG AOYIOTIKEG TEPLOSOVG OV EEKIVODV TNV 1)
petd v 1 Iavovapiov 2018): To AIIXA 15 mapéyetl £va eviaio povtého apymv mov PBaciletol og mévte Prinata Kot To
omoio Oa mpémer va. epapuodletar oe Oleg TIg cupPacelg e Tovg meldrteg. Ta mévte Prinota 6To povTéLO £xovv mG EENG:
IIpoodiopiote 1 oOUPoon LE TOV TELATY, EVIOTIGTE TIG VIOYPEDGELS EKTELEONG TG cVUPacNG, Kabopiote TNV TWNG TG
GUVOALOYNG, KOTOVEIUETE TO TIUNUO TG cLVAALOYNS oTA d1dPOopa oTAdI OAOKANP®GNG TOV cVUPoANiov Kot TEAOG
avoyvepIioTe T0 £60060 OTAV 1| OVIOTNTA IKAVOTOMOEL TV LIToxpEéwon anddoons. Enmpocbitmng mopéyetat kabodnynon
og Bépoto Ommg To YPovikd onueio 6To 0ol0 KaTay®PEITaL TO £6000, TO AOYIGTIKO YEPIGUO TOL PETAPANTOD TYWNOTOC,
TO KOOTOG YO TNV EKTANPOON Kol TV ovAaAnym ovppacng kot dideopo cvvaen Bépoto. Emiong siodyovral véeg
yvootonomoelg. To mpdtumo dev €xet vioBetn el and v Evponaixn Evoon.

AIIXA 16 «Miwo0dceo» (epoploletal otig TNOEG AOYIOTIKEG TEPLOdOVE oV Eekvobv v 1 petd v 1 lTovovapiov
2019): To AIIXA 16 exd60nke tov lavovdpio tov 2016 kar avtikadiotd to AAITL 17. Zkomndg Tov TPOTHTOL Eival vo
eEao@aricel 0Tt o1 UOBOTES Kot Ol EKHGOMTEG TOPEYOVV YPNCIUN TANPOPOPT|ON TOL TAPOVSLALEL EDAOYO TNV OVGIN TV
ouvoAay®v Tov apopodv picbdoes. To AIIXA 16 swodyst éva eviaio pHoviélo Yo TO AOYIGTIKO YXEPIOUO OO TNV
mAgvpa Tov BTN, T0 omoio amatel 0 WoHWTAG va avayvopilel TEPLOVCLOKA GTOLEIN KOl VITOYPEDCELS Y10, OAEG TIG
ovuPacelg pobmoemv pe dlapkeld dveo Tov 12 punvov, €ktdg €6v TO VTOKEIPEVO TEPIOVOLOKO oToryeio eivor un
onuavtikng a&loc. Zyetwkd pe to AOYIOTIKO YEPIoUd amd TV TAELpd Tov ekpcbmth, to AIIXA 16 evoopoatmvel
0VoLoTIKG TIG amoitoelg Tov AAIT 17. Emopévamg, o ekpusbotg cvveyilel va katnyoplonolel Tic ovpupdoeic puebnoewy
0€ AETOLPYIKES KO YPNUOTOOOTIKEG MoOMGES Kol Vo, akoAovOel S10popeTikd AOYIOTIKO YEPIGUO Yo KAOe TOTO
ovpPaong. To TpdTumo dev €xel vioBetnBel axdun and v E.E..

AITIXA 11 (Tpomomoinon) «Amé kowvod Zopeavieoy (epapuoletal 6TIG ETNOLEG AOYIGTIKES TEPLOSOVE TOL EEKIVODV TNV
N petd v 1 Iavovapiov 2016): To AIIXA 11 TpomonolEital OTOTOVTAG O AYOPAOSTHS EVOG GULPEPOVTOG OE L0, OO
KOWOU €leyYOUEVT] OVTIOTNTO OTNV Omoio 1 dpacTNPOTNTO omoTeAEl o emyeipnon (0nwg opileton oto AIIXA 3
Yvvevooelg Emyeipnoemv), va epaproost OAES TIG AOYIOTIKEG APYEC CLUVEVADGEMV EMYEIPNCEDV TOL TEPIAapPAvovTaL
oto AIIXA 3 kot og dAho AJILX.A., pe e€aipeon ekeiveg TIC AOYIOTIKEG OPYEG TOL £PYOVTAL GE GUYKPOLOT LE TO
opiloueva oto AITXA 11. EmmpocHétmg n tpomonoinon opilel va yvwoTomotohvtol o1 TANPOQOPIES TOv amalToHvTal
a6 to AIIXA 3 kot dAra AITLX.A. yio TIG CUVEVAOGELS EMLYELPTGEDV.
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AAII 16 «Evoopata IHaywe» kor AAITL 38 «Avia ITeprovoraka Xrovyeion (Tpomomoinon) (spapuodletor oTIC £TNOESG
Aoyloticég meptddovg mov Egktvodv v N petd v 1 Iavovapiov 2016): Avtéc ot tpomomomoelg devkpvifovy OTL M)
xpnon neBodov Paciopuévev ota £00da dev ivol KATAAANAES Y0 TOV DTOAOYIGHO TV OTOGPRECEMV EVOG TEPLOVGLAKOV
ototyeiov kar emiong dievkpwilouv mmg ta £c0da dev Bempovvtal KatdAANAN Pdon empérpnong g avaiwong tov
OLKOVOLLIKMV OPELDV TTOV EVOMUATMVOVTOL GE £VO AUAO TEPLOVGLAKO GTOLYETD.

AAII 27 (Tpomomoinon) Atopikég Owovopkéc Kataotdoeis - pé0ooog tng kabapig 0éong

(epapuoletor otig €TNolEg AOYIOTIKEG TEPLOdOVG oV Egktvovv v 1 petd v 1 Iavovapiov 2016): Tpomonoteitan to
AAII 27 dote va enttpémel TV €MLOYN AOYIGTIKOTOINGNG TOV ENEVOVGEMV o€ BuyaTpiKég, Kowompasieg Kol GuYyeveig
etapeiec pe v péBodo g kabapng €M OTIG ATOUIKEG OIKOVOIKEG KATAGTAGELS.

AAII 1 (Tpomomoujosis) “I'vootomomeels” (epapuroleTol 6TIg ETNOIEG AOYIOTIKEG TEPLOSOVG TOV EEKLVOVV TNV 1 LETA
mv 1 Iavovapiov 2016): Ot tpomomomoelg Oevkpwviouv Tic odnyieg tov AAIL 1 oyetikd pe tig évvoleg g
ONUOVTIKOTNTOG KOl TNG CLYKEVIPWOONG, TNV MOPOLCINCT TMV UEPIKAOV aBpoloUdT®v, TNV JOop TOV OKOVOUK®OV
KOTAOTAGE®MV KOl TIG YVMOOTONOU|CELS TOV AOYIOTIKAV TOMTIKOV.

AIIXA 10, AITXA 12 ko1 AAIT 28 (Tpomomonjocic) “Etapeieg emevovoemv: E@appoynq g amariayis amé tnv
vroypémon evomoinens” (eQoploletal oTig eTHOIEG AOYIOTIKEG TEPLOSOVG oL Egktvouv v N petd v 1 lavovoapiov
2016): Ot tpomomomoelg devkpvilovy TV €QOPLOYT TNG OTUALUYNG TOV ETULPEIDOV EXEVOVCEMV Kol TOV BuyoTpiKdV
ToVg and TV vIoyxpéwon evoroinong. Ot tpomonomcelg dev Exovv vioBetnBel axoun amd v E.E..

Kvxhog ETijoiov Behtidosov og ATIIXA 2012-2014 (epappoletol oTic €TNOLEG AOYIOTIKEG TEPIOOOVE TOV EEKIVOVYV TV
N petd mv 1 Iavovapiov 2016): O Kidkhog Eticwwv Beltidvoewv oe AIIXA 2012-2014 Kkdvel TpomOTOMGE; GTO
axoAovfa TpdTLTaAIIXA 5 «Mn KuKLOPOPOVVTA TEPLOVGLAKA GTOLXEID SLAKPUATOVLEVO TPOC TOANON KOl SLOKOTEITES
Spaoctnpldtresy

- AIIXA 5 «Mn KokAOQOPOOVTIO TEPLOVCLOKG OTOXEI OlLOKPUTOVLEVO TPOG TAOANCYN KOl OlOUKOTEIGEG

SpaoTNPOTNTEGY.

- AIIXA 7 «Xprnpatoowovopukd péca: I'vootomoceio»

—  AAII 19 dlapoyés o epyalopévoug»

—  AAII 34 «Evoidpeon ypnUaTOOIKOVOUIKT) avapopiy
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4, Inpovtikéc AoYIoTIKEG apyég

O1 LoYIOTIKEG OPYEC TOV OVAPEPOVTOL TAPAKAT® EXOVV EPAPUOGOEL e CUVETELN Y10 OAEG TIC TEPLOGOVE TOV AVAPEPOVTOL
G€ OVTEG TG OIKOVOUIKES KATAOTAGELS Kol £X00V epaplocbei pe cuvémeta.

4.1 Xpnpotoolkovopulkd mePLOVGLOKA OTOLYELN KUl VITOYPEDCELS

(o) Mn mopayoya ypnUaTOOLKOVOMIKA péca

Ta xpNUATOOIKOVOLIKG HEGO EKTOG TOV TOPAYDYMV TOTEAOVVTOL OO AMOLTHOELS KOl 0O AOUTES GTOLTGELS, TAUED KOt
TOUEWOKG 16000VOpO, OAVELD KOl LOKPOYXPOVIEG VIOYPEDOEL;, EUTOPIKEG Kol AOUWEG vroypedoels. Ta otoyeio avtd
ta&wopovvtor and v Etapeio pe Bdon 1o okomd yio tov onoio amoktinkav. H Atoiknon anoeocilel v Kot@AANAN
Ta&vounon g enEVOVoNG KaTd To ¥povo andktnong tg. Ot enevdvoelg dtaypdpovtatl Otav o, SIKdpaTo iompaing
TOUEWKAV POV 0o Tig emevdvoelg Anyovv N petafipdlovrar ko 1 Etoupeio £xel petafifdost ovoimddg GAOVG TOVG
KWOOVOUG KOl TO OQEAT] TOV GUVETAYETOL 1) WOKTNGiC. APYIKA TO XPTLOTOOIKOVOUKE oToyein avayvopilovtal oty
gblhoyn a&la Tovg oLV TO KOGTOG AMOKTNONG TOVG Le Eaipeom avtd mov givar oe gvAoyn aio. H empétpnon tov otoyyeiov
yivetat avéAoya e TV TaEVOUNOT| TOVG.

(B) Epmopukég kon Aowég amontioeg

Ot gUmopIKEG KOl AOUTEG OMALTHOELG KATOYMPOVVTAL OPYIKE otV €0Aoyn afla TOVG Kot LETAYEVEGTEPO OMOTILAVIOL GTO
avomdoPecTo KOGTOG, OPUPOVUEVMVY Kal TV Muidv amopeginong. O {nuég amopeginong avoayvopilovior 6tav vrdapyst
avtikepevikn évoeign ot 1 Etaipeia dev givar og Béon va elompdet dAo 1 e0pog TV TochV oL opeilovtal e Pdon tovg
ovppatikodg 6povg. To mocd g amopegiowong givar 1 dlopopd HeTo&d TG AoyloTikng a&iog TOV amaITHoEDY KOl TG
TaPoVGog 0&i0g TOV EKTILDUEVOV HEAOVTIKOV TAUEKOV podv. To mocd g mpofreyng kataywpeitol og ££000 otV
KATAOTOGT AOYOPLUGHOD OTOTEAEGUATWOV.

(v) Taperokd or00éc1pa Kol 16000vvapo.

Ta tapeioxd drabéoia Kot 160dOvape TEPIAALBAVOLY To LETPNTA, TIG KATAOESELG OWEMG, TIS PPoyvmpofeciies EneVAVGELS
VYNANG pevotonoinong kot xapniod pickov.

(8) Awubéopa mpog Iodinon Xpnparoowkovopka Ieprovoloxd Xroyyeia

[epthopPfdver pun mopdywyo yPMUATOOIKOVOUIKG TEPLOVGLOKA oTowyeio To. omoia eite mpoodopiloviol og avtiv TV
vroKoTnyopia, €ite dev pumopovv va evtayfodv oe «kpoaTovpEVO ®G TNV ANEN» 1 «®¢ otoeio gvAoyng oflog péow
AmOTEAESUATOVY. O ayopég Kol 01 TOANCELG TOV ENEVOVCEDY avayv@PilovTal KATA TNV MUEPOUN VIO TNG CLVAALAYNG TOV
glvar kot n nuepounvio. wov 1 Etaipeio deopedetar v’ ayopdost 1 va moAncel to otolygio. Ot emevddoelg apylkd
avayvopilovtoar oty goAoyn a&io Tovg TAEOV TOV SOmMaV®V GUVOAAAYNG. XN GLVEYELD, TO OL0BECIUL0 TPOG TOANGT
APTLLOTOOIKOVOUIKG TEPIOVGLOKE oTowyEln amotiud@vtal oty gdAoyn oio Tovg Kot to oyetikd kEPoN 1 Cnuiég
Katoywpovvtol 6to amobepatikd «Evioyng a&iagy tov Idiov Keporaiov péypt ta otoryeio avtd toinbodv 1 vroctodv
aropeioon. H eddoyn a&la tov ototyelov eketvov Tov SompaylaTeELOVIOL GE OPYUVOUEVT] 0yOPE. OVTIOTOXEL OTNV TIUN
Kiewoiparog. T ta vrdhowma otoryeic wov 1 gvAoyn afla dev umopei va mpocsdiopiobel a&omota 1 evloyn o&ia
avtiotoyel oty adio ktong. H {nuio anopeioong avayvopiletor pe v peta@opd g cvoowpevpévng {npiog amd to
amoBepotikd ota amotedécpata ypnons. H ocvoowpeopévn {nuia mov petopépeton givar 1 dapopd petald tng a&iog
KTAONG UETA TNV amdoPecn LEC® TOV TPUYLOTIKOD ETITOKION Kot NG TpEYovcag bAoyng aiag peiov v omopeimon Tov
glye MON kotoywpnBel ota amote éopata and TPONYOVUEVEG ¥PNOELS. ZNEG amopeimong mov Egovv avayvoplobei ota
OMOTEAEGULOTO OEV OVTICTPEPOVTOL LECH OMOTEAECUATOV Y10 TO UETOYIKA ypnuatootkovoutkd otoyeio. H Etaipeio
eetdlel yo évoelln omopelwong To 0moio Yyl TIG EITYUEVEG HETOYXEG EIVOL 1] VTOYPEWDTIKN 1 TOPATETOUEVT] HEI®ON TNG
gvuAoYNG 0&lag o GYEoM LE TO KOOTOG KTHOTG TOL GE TETOL0 TEPIMTMON KATAUXWPEITOL GTO OTOTEAEGLOTOL.

(¢) EVAoyn A&ia

Ot gvhoyec aieg TV YPNUATOOIKOVOUIKAOV TEPIOVGIOKMY CTOLXEIMV TOV €Ivol SlOTPAYUOTEVCIUO GE EVEPYEIC OyOPES
mpocdlopilovtat amod T tpéyovsa Tiun ayopds. ['a ta un dwumpaypotedoia ototyeio ot edloyes atieg tpocdiopilovan e
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mv gpnion Heboddwv amotTiunong Om®g aviAvon TPOGEUT®V GUVOAAAY®V, OvVaQOpPd GE CULYKPIolo oTolEio. OV
Swmpaypotedovrar Kot TPoeEGPAN G TAUELNKDV PODV.

(61) Aaveiopdg

Ta ddvela Kataympovvtat apytkd otny ebAoyn a&io Tovg, Letwpéva pe ta Tuxdv dupeca €000 Yo TV TPAYLOTOTOINGT TG
ouvorhayng. Metayevéotepa omoTLdVTOL 6TO avamdGPecto KOoTOG Pacet TG nebddov tov mpaypaticov emttokiov. Toyov
Swpopd peta&h tov elompayBévtog mocol (kabapd omd oxetwkd £€0da) kai g aflog eE6pAnong avayvopiletor ota
AmOTEAEG AT KATA TNV StapKELD TOV SavelTHoD PBaoel TG peBdS0v TOV TPUYUATIKOD EXITOKIOV.

Ta davela ta&vopodvior wg ‘Bpayvrapobecpeg Yroyxpedaoels® ektog eav 1 Etapeia €xet 1o dikaiopa va avapdiier tnv
€EOQANGT NG VTOYPEMONG Y10 TOVAAYIGTOV dMOEKN PNVEG amd TV Muepounvio Tov 1woAoyiopov. Ot ype®@oTikol TOKOL
doveimv, katoywpodviol amevbeiog otnv KaTtdotaon Aoyoplocpod amotelecpdtov TNg mePddov mov aeopovv. H
AVOYVAPLGT TOVG GTOUATAEL OTOV Ol GUUPOTIKES VITOYPEDCELS akLP®BOOVY, AEovv 1 TMANO0VV.

4.2 Tlopayoya Kol AOYIGTIKY 0vTIcTAOMmoNg

H Etapeio xotéyel mopdywyo otolyeio yoo vo avtiotadpicel tov kivduvo petafoing tov emttokiov kot tov EEVou
vopiopatog. Ta mapdywyo, apyikd kot petayevéotepa avayvopilovtal oty gdhoyn a&ia tovg. H pébodog avayvdpiong
TOV KePOOV Kot {Npudv e&optdtar amd 10 av To TapAyyd Tpocdiopilovtal ¢ pHéca avTIGTAOIIONS 1 O KOTEXOLEVO. Y10,
gumopiaL.

H Etopelo xataypdeet xatd v odvoyn TOV COVOALAYOV TNV oxEon UETOED OTOlEl®V OovTIoTabHong Kot
avTioTaOCHEVOY OTOYEIOV KOOMG Kot TNV OTPATNYIKN Jayeiptong Tov oyeTikov kwvdvvov. Katd tv cdvaym g
OUUPAONG KOL GE GLUVEYT LETAYEVESTEPT PACT] KOTAYPAPETOL 1] EKTIUNGT GYETIKA LE TNV VYNAT OTOTEAECULOTIKOTNTO TG
avtiotdfuiong téco Yoo TG avtiotabuicelg evioyng afiog 6co kot yw Tig avtiotafuicel tapelokdv pomv. [
avTIoTAOUIoN HEAAOVTIKNG GUVOAAAYNG TEKUNPLOVETOL 1] TOAVOTNTO OAOKANPMONG TG GLVOAALYTG.

(o) AvtiotaOpien Evioyng A&iag

Ot petoforég oty €droyn afio TV mopaydywv mov Bsmpovvtal aviiotdbuion edloyng aflog Kotoy®povvtal oTo
AmOTEAEGUOTO, OTIMC KOl Ol HETABOAEG otV €0A0YN o&ia TV avTioTaOGHEVEOY GTOYEI®V Ol 0Toieg amodidovTol GTov
kivdvvo mov avtiotafuiletat.

(B) AvtictdOpion Topsrok@v Poov

H oamotelecpatikn avaroyie g petafoing oty edloyn obio Tov mapaydyov mov mpocdiopilovior og péca
avTioTdOpons HETABOADV OTIC TANELOKES POLG, KaTaympeital oe Amobepatikd Tav [diov Kepolaiov. To képdog 1 n {nuia
NG UN OTOTEAECUATIKNG AVOAOYIOG KaTaympeital oTa amoteAéopata. Ta TOGH Tov KATAXM®POVVTIUL MG OTOBEUATIKO OTO
Tow Kepdhato, petapépoviatl oTa OmoTEAEGHATO OTIG TEPLOGOVE TOL TO AVTIOTAOGIEVO GTotyelo emnpedletl Ta KEPON 1
TG {nuieg. Ztic mepmtdoelg avtiotdOong TpoPAETOUEVEOV UEALOVIIKOV GUVOAAAY®V, Ol OTO{eg KOTOANYOLV OTNV
avayvapilon evog U VOUICUOTIKOD oTolygiov (T.y. amdOepa) 1 vroypEéwong, To KEPOM 1 ot {Npég mov giyav kataympnoel
ota 1o Kepdaio petapépovtal 6To K6GTOG KTHONG TOV TPOKVLATOVIOS [T XPTHATOOIKOVOUTIKOD TEPIOVGLOKOD GTOLYEIOV.

Otov éva péco avtiotdduiong Myel 1 moAeital, 1 0tav pio oyéorn aviiotdduiong dev mAnpel, TALov, To KPLTNPLOL TNG
OVTIGTOOHIOTIKNG AOYIOTIKNG, Ta cwpevpéva ota 1o Kepdioio képdn 1 Inuiég mapopévouy ®g amobepatikd ot
UETAPEPOVTOL OTA OTOTELEGUATO, OTOV TO OVTICTOOUGUEVO aToryeio emnpedlel Ta kEpdN N Tig Iniég. Xty mepintwon g
avTIGTAOIONG UG TPOPAETOUEVNG LEALOVTIKNG GUVOAAQYNG, 1| OTOlol OEV OVAUEVETOL TAEOV VO TpaypHoToTomOel, To
cwpevpéva ota 16w Kepdrota képdn 1 (NEG HETAPEPOVTAL OTA ATOTEAEGLLOTAL.
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4.3 Meroyké Kepdioro

To petoyikd keahoto omoteleital amd KOWEG OVOUAGTIKEG HETOXEG Kot epeaviletor oty kabopn 0éon. Ta dueca
oyxetilopeva pe v avénon tov petoykod kepaiaiov g Etapeiog £0da, apaipodvratl amd to mpoidv g EKdoong Kot
HELDVOLV 160T0Ga TOL (D10 KEPAALOL.

Ta pepiopata oe Kowvég petoyés avayvopifovtatl cav vroxpémaon oty tepiodo mov £yovv eykplel amd TOVg HETOYOVG.

To k6ot0g KToNG Wiy petoy®v cvpmepiappfavopévev tov daedpov e£60mv, eueaviletal aealpeTikd Tov Wimv
Keporaimv, €mg 0Tov ot idleg petoyxés movAnfovv 1 axvpwbodv. Znv mepintwon mov ot 1dieg petoyés TmAnHovv M
enovekdofovv, To tipmua Ba Katoywpnbel angvbeiog onv kabapn OEom.

4.4 Tqmeda, kTipro Kot E0mTMONOG

(o) Avayvopron kor empéTpnon

Ta owdnedo, KTipOL KO LNYOVALOTO TOV KOTEXOVTOL YO XPYOY| OTNV TOPAY®YN 1 Topoy ayaddv Kot VINPECIOV 1 Yl
S101KNTIKOVG GKOTOVG TaPOLSLALOVTOL OTNV KOTAGTOOT OKOVOLIKNG BEong otV avampocappocévn a&io Tovg, mov eival n
gbhoyn ailo kaTd TNV muepounvio. TG OVOTPOCOPUOYNG HEIOV TIG WHETOYEVECTEPEG CLOCMPEVUEVES ATOCPECELS Kot
AmopEIDOoELS. Ol ETAVEKTIUNGCELS YIVOVTOL GE TAKTA YPOVIKA SLUCTALOTO £TGL MOTE Ol AOYIOTIKEG a&ieg Vo UV dlapépouv
0VoldDS amd ekeiveg mov Ba mpocdiopldtav ypnoyomoldvtag v edioyn aia katd v ANEn g kébe mepldodov
avapopac.

Onowdnmote vaepa&io. TPOKVTTEL GO TIG EMAVEKTUNOELS QVTAOV TOV OIKOTESMV, KTIPI®V KOl LUNYUVIUATOV TOPpUy®yNg
avayvopiletal oty KATdoTac AOITMV GUVOMK®OV EG0ONUATOV Kol petapépetar omevbeiog ota 1610 Ke@Aloe ©To
amoOeOTIKO OVATPOCAPIOYNG TaYimV, EKTOC amd T0 Tocd OV ovaoTPEPEL pio Tponyobuevn (Nud aropeimong yo to 1610
TEPLOVOIOKO GTOLYEIO OV £lYE TPONYOLUEVWS avayvmplotel ota arotedéopato. H peiwon oty e0Aoyn a&io mov mpokvmTel
amd TNV OVOTPOGOPHOYT TAOV OIKOTEd®V, KTIPIOV KOl HNYavNUATOV Topay®yng avoyvopiletol oty katdotaon
AMOTEAECUATOV, EKTOG OTO TO TOGO TTOV AVTIGTPEPEL LI TPOTYOLLEVT VTtEpOSia 6TO 1810 TEPLOVGLAKO GTOLYEID Kat 1) omoin
glye avoyvoplotel 6To amofellaTiKd AVOTPOGUPLOYNG TaYimV.

Metagopkd péca, Aoudg unyovoroyikog eEOTAMOIOG Kol EMTA0 Kot Aowdg €EOMTAMOUOG OTOTVIMVOVTOL GTO LGTOPIKO
k6610 pelov anocPécels. To otopkd kdoTog TephapPavel €£0da mov givar dueca empepilopeva oty o&lo KTHoMg Kot
£YKOTACTAONG TOV Tayiov. Xto KOoTn emiong pumopetl va meptlapPavovior kEpdn/Inwég kabapng Béong mTpoepyodueva amod
HETPA AVTIOTAOUIONG TAUELOK®Y oDV EEVOV GUVOAAAYLOTOG OYETILOLEV e ayopEg TAYLOL EEOTAIGHLOD.

Katd v toinon evoopatov nayiov, ot dtopopég peta&ld Tov TINHATog Tov AapuPdvetal kot TG AoYIoTIKNG Tovg a&ing
Kataympovvtal o¢ kEPdN N {nuieg ota amoteAéopata Kot 6to KovooAl ‘Aomd €éooda ekpetdrievong’ N ‘Aowmd éoda
eKpeTdAlevong’ oavdAoya pe v mepintoon. Otov ot Aoywotikéc aflec tov evoopatov mayiov vrepPoaivovv v
avaktiown a&io tovg, n dweopd ((nud amopeioong) katoyopeitol dueca mg €000 TNV KOTACTOUGT AOYAPIAGHOD
OTTOTELECUATDV.

(B) AmocPéoerg

Ta owodneda dev amocPévovtal. Ot amocPéoesls TV GAA®V OTOLEI®V TOV eVOOHOTOV Toyiov vroAloyilovtal pe
otobepn pnéBodo nAadn Le 166m0ceg TNO1EG EMPUPVVGELG OTO SLAGTNLO TNG OVOUEVOLEVTIG OPEALUNG CoNG TOL GToYElOV,
€101 doTe va doypopel To KOGTOG 6TV voAsupatiky Tov adio. H avapevopevn oeéhun (o tov ototeiov sival mg
egne:

- Kripla 20 -50¢m
- Mnyovipoto 10 -40 ¢
- Mnyavoroykdg eE0TMGUOG 10-15¢ém
- Opyova ehéyyov 10 — 40 ém
- Avtoxivnta 4-10¢ém
- "Emumla kot Aowog eEomMopog 1-10ém
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Ot vroieppatikég aieg kot ot weéhpeg (wég Tov mayiov avabeswpodvtol Kot Tpocoppolovial oe kdbe muepounvia
1GoA0YIoHOV av ovtd BewpnBel avaykaio.

4.5 Avio meprovoloxkd otoyeia

Yty katnyopio avt 1 Etapeia £xet evidéet ta duwcondpota fropnyovikig 110KTnoiog Tov apopovy crpata Kot Adeles,
KO TPOYPALLLATO AOYIGUKOV.

Hopoyopniosic Kot Stkar@pata fropnyavikig 10KTNoiag

Ol mopoy®PNOoELS Kol TO SIKOIOUATE POUNYXOVIKNG 1O10KTNCI0G, COUTEPIAAUPAVOLY ONUOTO KOl GOEES TOV £XOLV
GLYKEKPIEV O1dpkelnr @PEAUNG CONG Kol OMOTIHOVTOL GTO KOOTOG KTHoewg peiov amocPécelg. Ot amocPéoelg
dtevepyodvtan pe v otabepn péBodo katd v dudpkela g OPEAUNG {ONG TOV GTOYEI®V QVT®V 1) 0Tolo KVpATvETOL
10-15 yxpovia. ZTic TEPTTOGELS TOL £XOVV avayvaplobel dvla meprovclakd ototyeia Le adptotn dbpkeia @PEALUNG (g
aVTA EMETPOVVTIOL 0TO KOGTOG peiov v cmpevpévn amopeiowon. To KOGToG avtdv TePLOUPAvEL, TO KOOTOG TV
HEAETDOV, TV EPYACTNPLOKADV SOKLUDV KAODG KOl TO KOGTOG OVOADGIL®V DVAMKOV.

A0OYIoIKE TPOYPARNOTO

Ot Gdeleg AOYIGHUKOD OMOTIUOVTAL OTO KOGTOG KTNGE®G WHeloV ovoompevpéveg amooPéoelc, pelov omolndnmote
ovocmpevpévn anopeinon. Ot amocPéoelg dievepyovvtar e Baon ) otabepn pnébBodo oto ddotnua g weEMUNG {ong
ToVG, M omoio Kupaivetan 3-5 ypdvia.

Aomdveg mOL OmOLTOOVIOL YL THV GUVIAPNON TOV AOYISHKOV oavayvepilovior o¢ ¢£oda otmnv Kotdotoon
ATOTELEOUATOV GTO £TOG TOV TPOKVITOLV.

4.6 Emevdvosig o€ akivnta

Ot enevdVoElg 68 aKivTO OTOTIAVTOL OPYIKG GTO KOGTOG KTNONG Kol LETAYEVESTEPQ avayvapilovtol oty eddoyn aia
TOVG L€ OTTOONTOTE PeTaPoAn avTig avayvaplldopevn oav képdog 1 (npia oto anoteAéopata.

Ta képdn 1 uiég mov TpokdrTovy 0md TNV d1dbecn TOV ETEVIVTIKOV akviTOV (VTodoyildpeva w¢ 1 dtapopd petaty
oV Kobapng ewopong amd T d1dbeon Kot g AoyloTikng a&iog Tov GToKEiov TOv EvepyNTIKOV) avayvopiloviol ota
amoteAéoparto Katd v mepiodo g dudbeonc. Otav éva emevovuTikd axiviTto TOL &lye AVAYVOPIOTEL TPOYEVECSTEPO GTA
«IMmeda, krtipo ko eEomAiopdcy Kot glxe avampooapuocdei, movindel t6te T0 amMOOEUATIKO AVATPOGOPLOYNS TOV
GUVOLETAL [LE OLTO LETAPEPETOL GTO, ATOTEAEGLLOTOL E1G VEOV.

4.7 AmoOépota

Ta anobépata anotydvtor oty pikpdtepn aia pneto&d g agiog KTHoeds Tovug 1 KOGTOVG TOPAYMYNG TOVG KOl TNG
kaBapng pevotonomotung a&iog tovg. H a&ia ktoewg tov ayopactiviov anobepdtov tpocdiopiletor pe v puébodo
TOV HEGOL ETNGL0V GTUOUIKOD KOGTOVG Kot TEPIAApPAVEL OA To 000 TOV TPUYUATOTOMONKAV Y10l TV ATOKTNON TOVG
KoL T HETOPOPE TOVG.

To kbotOg TMOpay®YNG TV Topayduevav amobepdtov mepthapfdvel emiong Kot To yevikd Bopnyovikd ££odo mov
OVOAOYOUV VIO KOVOVIKEG GUVONKES TAPUYWDYIKNG AELITOLPYING.

H xaBapt| pevotomomoun agio Tov anobepdtov Bewpeitar 1 ECTHOUEVT T TOANGCNG OQVTOV KATO OO KOVOVIKEG
GLVONKES EMYEPNLATIKNG OPOOTNPLOTNTAG PElOV TO EKTILDUEVA 6000 TOANGEDV.
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4.8 Ilpopréyerg

IpoPréyelg avayvapilovtar 6tav 1 Etapeio €xel mapodoeg VOLUKES 1| TEKUOPOUEVEG VITOYPEDOEIG MG OTOTEAECLLAL
mapeABoVTOV yeyovotov, ival mhovh 1 ekkaBdpion TouG HECH EKPOMYV TOPOV KoL 1] EKTIUNGCT TOV aKplols mocoh g
vroypémong propei va mpaypoatonomdet pe a&omiotio. Ot TpoPréyelg emtokomodvTol Katd tnv nuepopnvio covtaéng
K60 100A0YIGHOY Kot TPOosaprOLovToLl TPOKELEVOL VO AVTAVOKAOVY THV Tapovod a&io TG SOmAVIG TOL AVOUEVETOL VO
amottnfel ywo ) devBétnon g vroypiéwong. Ot evdeydueveg VIOYXPEMCEL; Ogv avayvmpllovtol GTIG OUKOVOULKEG
KOTAOTAGELS OAAY YVOOTOTOOUVTAL, €KTOG oV 1 TOavOTTA £KPONG TOPWV efvoar gldyiotn. Ot evdeydleves amotTnoelg
dev avayvopilovTol oTlG OIKOVOUIKES KATAGTAGEL, OAAG YVMOGTOTOOVVTOL EPOGOV 1| EIGPOT] OIKOVOULK®V 0QEADV givar
mBavn.

[IpoPreyn yio avadibpBpwon avayvepiletor otav 1 Etoapeio €xet eykpivetl éva avaivtikd mpodypappae avadidpdpmong
Kot 1 avadidpBpoon €xet oM Eekvioel 1 avakowdOnke dNpociog. MeAAovTikd AEITovpyIKd KOGT dev avayvopifovtal
Yo dnpovpyio TpOPAEYNG

4.9 Tlapoyéc og gpyaldpevovg
(o) Bpayvp6Oeopeg mapoyég

O Bpayvmpdbeouec mopoyéG mPOg T0 TPOCOTIKO GE ¥PNLUO Kol 6€ €100¢ Kataympovvral og ££0d0 dtov Kabictavrol
dovievpéves. Avoyvopiletotl VToypEMOT Y10 TO TOGO OV AVOUEVETOL VO, TANP®OEl Mg EMidopa G6TO TPOCOTIKO KOl TO.
S1evbVVTIKG oTEAEYT €POGOV VITAPYEL VOUIKT 1| CLUUPATIKY VIOYPEDGT VO, TANP®OEL 0VTO TO TOGO MG OMOTELECLUO TMOV
VINPESIOV TOV VITOAAAOL Kot EQOGOV 1) VITOYPEMGN aVTN popel va emyetpndei a&omiora.

(B) Hpoypapporto kaBoplopévev EL6QOPAOV

Ta mpoypdppata KoBopIoUEVOV EICQOPOV Elval TPOYPALLOTE Yo THV TEPIOd0 HETA TN ANEN epyaciag Tov VITOAANAOL
katd 1o omoio n Etapeio minpodvel éva kabopiopévo mocd ce éva tpito vopkd mpdowmo ywpig dAn vroyxpémon. Ot
VIOYPEDCELS Y10 ELCPOPEG OE TPOYPAUILATO KABOPICUEVOV EIGPOPDOV KATUXWOPOVVTOL G ££000 GTO AMOTEAEGLOTO KOTA TO
xpOvo Tov opeidovTat.

(y) Hpoypdppota kaBopropévev mapoyov

Ta mpoyplppate KaBopiopUEveY TOpoYdY €ival 0moladmoTe GAAL TPOYPALLLATO GOVTOENG EKTOC GO TO TPOYPALILOTO
kaboplopévav eloeopmdv. H vroypémon mov Kataympeital 6Tov 1I60A0YIoUO Y10, TO TPOYPAUUATE KOUOOPICUEV®V TapOYDY
glvar 1 Tapovoa aia TG VIoXPEMONG Yo TV Kaboplopévn Topoyr], KTl TV NUEPOUNVIY IGOA0YIGHOV. O VTOAOYIGHOG
™¢ 6éopevong g kabopiopévng Topoyng vroroyiletan eoing amd aveEaptnto avaioylot) pe ™ xpnon me nebodov
™G EKTILOUEVNG ToTOTIKNG povadog (projected unit credit method). H mopodoa a&ia tng vroypéwong kabopiouévav
TOPOYDOV VITOAOYILeTON pe TPOEEOPANON TOV LEALOVTIKADV YPNUOTIKGV EKPOV. To emtoxto TpoeEdPANoNG ovTIoTOLKEl OTO
€MTOKIO TOV JEIKTN Y10 TA EVPOTATKA OPOAOYD XOUNAOD TIGTOTIKOL Kivduvoy «iBoxx — AA-rated Euro corporate bond
10+ year».

Ta avoloylotikd KEPOTM Kot ot {NUEG TOL TPOKVITOVLY OO EUTMEPIKEG OVATPOCUPUOYEG KOl OAAAYEG GE OVOAOYIOTIKES
TAPASOYEG YPEDVOVTOL 1| TIOTOVOVTOL amevdeiag 101 KEQALO Kol OTNV KOTAGTOOT GUVOAIKOD EIG0ONIATOC KATH TNV
mepiodo TV omoia TPOKVTTOVV.

To kd6T0G TPOHANPEGING KOTUYWPEITOL AUESH OTO ATOTEAECLLATA.

(0) MMopoyés TeppoTicpov TG omacyoinong

Ot mopoyésg TEPUATIOUOD TNG OMAGYOANONG TANPOVOVIOL OTOV Ol €PYAlOUEVOL OTOY®POVV TPW TV MUEPOUNVIN
ovvtolodotioews. H Etapeion kataywpel avtég T1g mapoyéc dtav deopevetar, ite 6tav teppatifel v amacyoinon
VRLOPYOVTIOV EPYAOUEVOV COUPOVO. LE £VO. AETTOUEPEG TPOYPALLLO Y10 TO OTTOT0 dEV VTLAPYEL MOAVOTNTO ATOSVPONG, ElTE
OTOV TPOCPEPEL OVTEG TIG TAPOYEG WG KivnTpo Yia eBedovoia amoydpnon. Iapoyés tepuatiopod g aracyOANong Tov
opeilovtor 12 pfvec petd v NUEPOUNVIO TOV IGOAOYIGHOV TPOEEOPAOVVTOL. ZTNV TEPITTMOON TEPUATIGHOD OMAGYOANONG
mov vadpyel advvapio TPocsdopiopov TV epyalopéveov mov Bo KAVOLV YPNoT VTV TOV TApoydV, dgv yivetot
AOY1GTIKOTOINGT OALL YVOGTOTOINGT] OVTOV MG EVOEXOUEVT VITOYPEWDOT].
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4,10"’Ecoda.

HoMjosig poiovtov: Ta 0000 0d TOAMGELS TPOIOVTOV KOl EUTOPEVUATOV TEPIAAUPAvOLY TV €AoY a&ia TOANONG
avTdV, Kabapd and Dopo IIpootiBépevng Aéiog, exntdoelg Kot entoTpoPéc. Ot mowinoelg ayaddv ovayvopifovratl dtav
1 Etapeio mopadidet ta ayadd Bacel tov 0pmv CUHE®VING Kol TOV SIEBVOV KavOVOV HETAPOPAG GTOVG TEAATEG 1| TA
ayofd yivovtot oamodekTd amd owtovs Kat 1 elonpaln g amaitnong ivat edAoyo e£0CPAACUEVT.

Xoppéiore yia copfdoeis épyov:

H Ertaipeio aoyoleitar pe copfdoeilg ektéheons €pyov mov KaAOTTOUV KLPIg £pya KOTAOKELNG Kol £YKOTACTOONS
vroPpuyiov KoAmdiov vyming tdone. ZOuPacn Kotaokeung eivor po ovpfoacn mov €yel cvvaebel eWdwd yoo v
KOTOOKELYT €VOC TEPLOLOLOKOD oTolelov 1 €vOG GLVOLAGHOD TEPLOVOOKOV oTolyeiov, To omoio gival GTEVA
aAAnioovvdeodpeva 1 aAlnroegoptodpeva og OTL 0Qopd ToV GXESOCUO TOVS, TNV TEYVOLOYIN KOl TH AELTOLPYLO TOVS 1) TOV
TEMKO GKOTO 1| P1OT| TOVG.

Ta ££0d0 oV apopody 6to cupPorato avayvopifovtor 6TaV TPAYLOTOTOOVVTOL.

Otav 10 amotéAeca EVOG KATAGKEVAOTIKOD cupPforaiov dev pmopel vo, vroloyiobel pe aglomiotio, 10 £6000 omd TO
cvopuporato avayvopiletar povo katd TNV €KTOGT TOL TO TPAYUATOTOMUEVO cvpPatikd €50d00 eivar mBavd 6Tl Ba
avoktnOet.

Ortav to anotélecpa evoc cupforaiov Epyov pmopel va extiundel pe agomotia, 10 £6060 kat ta ££0da Tov cvpfolaiov
avayvopilovtot katd tn didpkela Tov cvpforaiov, aviiotoya, og £é50do kot é£0do. H Etaipeia ypnoponotet m pébodo
NG TOCO0oTLNING 0AOKANP®ONG Yo Vo KaBopicel T0 KATAAANAO Toco €06d0v Kot €£6d0v mov Bo avayvmpicel 6 pia
ovykekpévn mepiodo. To otddlo olhokipoong petpdtor Pdon tov e£60wmv mov €youvv mpaypatonombel g v
NUEPOUN VI TOV 1GOAOYIGHOV OE GYEON LE TO GUVOMKA eKTiLdpeve E£0da Yo kKaBe cupfolato. Ta kpripla pe ta omoia
kaBopiletat 1o oTAd10 OAoKANPOONG KAOE EPYOu glvat AVTIKELEVIKE MG 0KOAOVO®G:

- Kot 10 614610 Topaymyng TV KaA®dinv 1 eKTiunon oAoKANpoons, eEapTOUEVT 0td TOV TOTTO TOL GLLPOoANIOV,
Booilete eite oe a) oy oyéon peta&d tov apBpod TOV TPAYLOTOTOMUEVOY MPOV TOPUYOYAS KOl TOV GUVOAIKOD
apBuod TV TPoHmOAOYIGHEVOY ®pdv M B) oty mocdtTa TV mapaxféviov kol eleyybéviov unkdv Kolmdiov
GUYKPLVOLEVA LLE TNV GLUVOAIKT TOGOTNTO UNK®V OV TPOPAETEL TO GLUPBOAALO.

- Katd to otédio mg eykatdotaong tov kailwdiov, n tocootiaic oAokApwon Paciletar ota ypovodiaypdpLpoto
Tov ovpPoraiov pe Pdon Tig TPoPAEmOUEVEG £pYOCIEC, OMMG M HETAPOPE TOV KAA®SI®V, To HETPO TOVL £XOVV
gykatactadei | cOvVOeoT TOV UE TO. SIKTLO.

Otav etvar mBavd 10 cLVOAKSO KOGTOC TOV GupPolaiov va vrepPel To cuvolkd £€0000, TOTE N avapevouevn nuio
avayvopiletol GUeco oTo AmOTEAECUATO XPNOEMG WG ££000.

IMa tov kaBopiopd tov KOGTOLE TOL TpaypaTomoMONKe £mG T0 TEAOG NG YPNONG, TLYOV £€oda mov oyetilovtal e
HEALOVTIKEG epyooieg avapoptkd pe To cuUPoraio eEatpobvtan kol epeaviovior g épyo oe EEMEN. XT0 KOGTOG TMOV
Epyov vmo e£EMEN KaTA TNV SOKAGIO TOPAY®YNS TEPIAAUPAVETOL KOl TO AUECO KOGTOG davelopov. To chvoro Tov
KOGTOVG OV TPOYUATOTTOONKE KOt TOL KEPSoLS/Cnpiog mov avayvopictnke yio kdbe cupPorato cuyKpiveTOl LE TIG
TPOOSEVTIKEG TILOAOYNGELG LEYPL TO TEAOG TNG XPNONG.

Omov ta wpoaypatonomBévia €Eoda mAéov TV kabapdv kepdmdv (peiov tov {nuudv) mov £xouvv avoyvopiodel
VIEPPAIVOVV TIC TPOODEVTIKESG TIHOAOYNGELS, N dlapopd eppaviletol ¢ anaitnon ond meldteg cvpforainv Epymv oto
KkovdVAL «Epmopucég kot Aowmég anatnoeigy. ‘OTov ot TPoodEVTIKEG TYOAOYNOELS VITEPPaivovy o TpaypatomomBévTa
€€oda mAéov TV kaBapdv KepdDOV (Leiov Tav (DY) Tov £xovv avayvmplobel, To vtdolouto epPaviletal Mg VILOYPEMOT)
TPOG TOVG TEAATES GLUPOANI®V £pYmV 6TO KOVOLAL «IIpounBevtég Ko Aoumég VITOYPEDGEIC).
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Hapoyn vmpectav: Ta £écoda and mTopoy VaNPeci®V Aoyilovtal TV TEPI0d0 TOL TAPEYOVTAL OL VINPEGIES, Le Paon To
GTAd0 OAOKANPMONG TNG TAPEYOLEVIS VINPECIOG GE GYECN LLE TO GUVOAO TV TOPEXOLEVMV VI PECLDV.

"Ec0da amé Toxovg: Ta éc0da and tdKkovg avayvopilovioal BAcel ypovikng avaloyiog Kot [LE TH XP1ON TOL TPAYLATIKOD
entokiov. Otav vwdpyel anopelmon TOV ATAITHCE®Y, 1) AOYIGTIKN a&io VTOV UEDVETAL GTO OVAKTAGLO TOGO TOVG TO
omoilo &ivar m mopodoa afio TOV OVOUEVOUEVOV LEAAOVIIKOV TOUEWKOV POdV TPOEEOQANUEVOV LE TO OpPYLKO
TPOYLLOATIKO EMLTOKIO0. X1 GLVEXELD AoYilovTal TOKOL e TO 1010 EMTOKIO €Tl TG OMOUEI®UEVNG (VEAG AOYIoTIKNG) a&iog.

4.11 Kb6oTog davelopod

To k6610 dAVEIGHOV TO AUESH OMOJOOUEVO GTIV AYOPd, KATACKELT 1] TAPAY®YN EWOIKMV TEPLOVGLOKMV GTOLYEL®V, Yid
TO OTO10. OOLTEITOL GNUOVTIKY XPOVIKT TTEPIOd0C UEYPL Vo, lvar ETOla Yo TNV TPOTIOEUEV ¥PTON N TOANGY TOVG,
npootifetal 610 KOGTOG KINONG OVTOV TOV TEPLOLGLOK®Y OTOWEIOV omd v muepounvia &vap&ng Ommg avty
npocdlopiletat oto owkeio ATIXA péypt v ¥povikn oTiyun mov avtd o ival oVolaGTIKG £TOLL0 Y10, TV TPOTIOEUEVN
¥pon M TdAnon tove. Ta €600 amd TPOcWPIVEG TomOBETNOELS OVOANPOEVTOV TOGHOY Y10 TNV YPNHATOSOTNOT TV
TOPATAVED TEPIOVGLOKAOY OTOlXElmV KabMg Kol 1 elompadn emyopnynNocem®V HEIOVOLV TO KOGTOG OOVEIGHOD 70V
kepalatomoteital. To KOGTOG SAVEIGHOD OTIC VITOAOUTESG TEPIMTOCELS EXLPOPVVEL TO. ATOTEAEG AT, TNG ¥PNONG LEGH GTNV
omoia TpaypaTomoLEiTaL.

270 PETPO OV TA KEQAAOLL TPOEPYOVTAL GO YEVIKO SOVEIGUO KO XPTGYLOTOLOUVTUL Y0l TO OKOTO TNG AOKINGONG EVOG
TMEPLOVGLOKOD OTOLYEIOL 7OV TANPOl TIC TPOoUmOBESES, TO TOGO TOV KOGTOVG JOVEIGHOV OV glval eMALEO Yo
Kepalaomoinomn tpocdiopiletat Le TV EQAPLOYTH VOGS GUVTEAESTN KEQOAOLOTOINGONG, OTIC EXEVOVTIKEG SAMAVES Y10 VT
TO TEPLOVGLOKO GTOLYELO.

4.12 Emypopnynosis

Emyopniynon eivar n evioyvon mov mopéyetar omd to Kpdtog pe ) popen petafifoong mopwv oe pia emyeipnon, o
avtamdd0om Tov OTL ovTh £XEL TNPNOEL N TPOKELTAL VO, THPNOEL OPICUEVOLE TOPOLG TTOVL oyeTIloVTOL e TN Agttovpyia TNG.
Agv mepthappdvoviol oy £vvol OUTH Ol KPOTIKEG EVIOYVGEIS TOV AOY® TNG HOPONG TOVG, 08V €ival mIOEKTIKES
amotipunong, kabdg Kot o1 cuVOAAAYEG e TO ANUOGIO Yl TIG 0T0ieg dev ivarl duvatdg o droywplopds amd TG GuVNROELg
ouvaALayEG TNG EmyEipnoNC.

H Etapeio avayvopiler Tig Kpatikég emyopnynoelg ot onoleg tkovomoohv abpolotikd o e5Ng KpLtnpla: o) VIapyeL
Tekpoupopevn PePardotnto 6Tt M emyeipnon Exel cuppope®bel | TPOKELTOL VO GUUUOPE®OEL HE TOLG OPOVG TNG
gnyopnynong kot B) o mocod g entyoprynong Exel ewonpaydei | mbavoroyeiton 6t1 B slompaydel. Kataympovvran
omv edroyn afio kot avayvopilovtal pe TPOTO GLOTNUATIKO OTo £6000, HE PACT TNV 0pYN TOL GLGYETIGHOD TMV
EMYOPNYNOEWDV LE TO OVTIOTOLYO KOGTN TOL OO0 ETLYOPTYOUV.

OL enLyopnYNOELS TOL APOPOVV GE GTOLXEID TOL EVEPYNTIKOD TEPLapPAVOVTOL GTIS HAKPOTPOOECIES VITOYPEDTELS MG
«Emyopnynoeig» kot avayvopiloviol cuoTpoTikd kot opfoloyikd ota £600a KATd TN SLIpKELD TNG ®PEAMUNG (oG TOVL
morylov otoryeiov Tov gvepynTIKOD.

4.13 Katafolrég evorkiov

Ot xaToBoAES AEITOVPYIKDOV UICHDMOE®V KOTOVELOVTAL O OATAVY] 0TO AOYaplooud amotelecudtov Pdoet g Gueong
pebddov katd ™ didpkewn g picbwong. Ot Anebeiceg emiyopnynoels HcO®doE®V KOTOY®POVVIOL GTO AOYOUPLUGHO
OTOTEAECUAT®V MG AVATOGTOCTO LEPOG TNG damdvng Katd Tn didpketo g picbwong.
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4.14 Xpnpotootkovopikd £6000/£5000.

Ot kaBopéc YPMUOTOOIKOVOMIKES SAMAVES OMOTEAOVVIOL ONO TOVG YPEMOTIKOVS TOKOLG €mi T®V daveiwv — mov
vroloyilovton Bdoet e pebddov 1oL TPUYUATIKOD EMTOKIOV, TOVG TOTOTIKOVS TOKOVS amd enevovdivia Stobéoiia, Ta
€000 oo pepiopata, To cuvaALAyHoTIKE KEPON Kot Inpieg Ko ta k€PdN kou npiéc and pésa avtiotddiong to omoio
KOTOY®POVVTAL GTO AOYUPLIGHO OTOTEAECUATOV.

Ot 3e00VAEVIEVOL TIOTOTIKOL TOKOL KOTOY®POOVTOL GTO Aoyoplooud omotelecpdtov Pdaost g peboddov tov
mpoypatikoy emrokiov. Ta €00d0 amd PePIGHOTO KATOUXM®POVVTIOL GTO AOYUPIICHO OTOTEAEGUATMV TNV TUEPOUNVIK
£YKPLONG SIAVOUNG TOV HEPIGUATV.

4.15 ®épog £1600MNOTOG

O @OpoG €1G0ONUOTOG OTO OTMOTEAEGLOTO YPNONG OMOTEAEITAL OO TO QOPO TNG TPEXOVGOS YPNONG KOl ONd TOV
avapairopevo @opo. O @Opog €100dNpaTog avayvepiletal oto anoteAéopato ypnong ektdc Ko av oyetiletor pe
ototyeia mov avayvopifovrol angvbeiog oty kabapn Bon ondTe Ko avayvopiletal otnv Kabopn BEon.

O @Opog NG TPEXOVGUGS XPNONG €IVOL 1 AVOUEVOLEVT] POPOAOYIKT LIOYPEWOT| €Nl TOL (POPOAOYNTEOL ELCOONLLATOG,
XPNOYLOTOUDVTOS TOVG 1OYVOVIEG QPOPOAOYIKOVG OULVIEAECTEG KOL ONOLUONTOTE OVOLPOCHPLOYH 7OV OPOPA GE
(POPOLOYIKT VTOYPEWST TAPELBOVLODV XPTICEDV.

O avaparropevog @dpoc vroroyiletor pe tn péB0SO 1oL 16OAOYIGHOD, PACEL TOV TPOCOPVAV SPOPDV Ol OTOiES
TPOKVTTOVV HETAED TNG AOYIOTIKNG a&log TOV TEPLOVCLAKAV GTOLXEIMV KOl TOV VTOYPEDCEDY TOV TEPIAAUPAVOVTOL OTIG
Owovopkés Kataotdoelg kot tng @oporoyikng a&iog mov amodidetol o€ autd cOUE®VO LE T POPOAOYIKN vouobeoia.
I'o tov Tpoadiopiopd g avaPaAldOUevng @oporoying XPNOYLOTO0HVTOL 01 OECTIGUEVOL POPOLOYIKOT GUVTEAEGTEG 1) OL
POPOLOYIKOL GUVTELECTEG TOV £Y0VV BEOTIOTEL KOTA TNV NUEPOUN VIO GVVTAENG TOV IGOAOYIGHOV Kot EY0VV EQUPIOYN OF
LETAYEVEGTEPT) NUEPOUNVICL.

AvoPoiriopevn @oporoyikny omaitnon avoyvopiletor povo ot mepintmon mov eivor mBavov Tta LEAAOVTIKG

PoporoyNTEX KEPOT VO €lval ETOPKT Y0 TO CUUYNOOUO TV TPOoS®PVOV dopopdv. H avafailopevn popoloyikn
AmaiTON LEUDVETOL O TEPITTM®ON OV givar THAvOV va Unv Tpayprotorombei To oporoykd dQelog.

5. IMMoMoeg

(IMocd g Evp®)

2015 2014
TMoMoeig epmopevpdtov & mpoidvimv 112.181.882 87.486.903
"Ecoda amo €pya 36.147.011 2.008.570
TIwoeig vronpoidvtov Kot VIOASUUATOV 5.651.411 6.260.322
[ToM e TPAOTOV VADV KoL VAKOV GUOKELAGIONG 20.072.115 11.993.537
‘Ecoda amd vanpecieg 4.394.666 3.306.511

178.447.085 111.055.843

17



FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULCOR AL

EAAHNIKH BIOMHXANIA KAAQAIQN

2HMEIYELY ETI TON OIKONOMIKOQN KATAXTAYEQN THX 31 AEKEMBPIOY 2015

6. "E£oda katd £idog

(IMood o Evpd)

2015 2014
Avaldoels amobepdtov 118.920.674 97.115.931
ApoBéc IMpocwnikcon 6.992.302 6.734.219
Ex twv omolwv:
Kepoioromwoinbévra ota wayio wg dueoa kOoTH KOTOGKEVHS
rayicov - (795.436)
ApoBéc ko mapoyég Tpitmv 27.879.722 (134.832)
Evépyewa 2.435.103 5.949.866
Anooféceig mayiov & dviav ototyeiov 5.206.326 1.472.148
Metapopikd 92.905 3.808.524
Evoikia 70.723 356.798
AcopdMotpa 631.138 97.251
IpoPréyerg 804.340 314.789
Dopot 206.292 282.783
Aowd 2.604.059 1.934.896
Xvoro Kéctovg [lmrinbévrav, EE0dmv Awoiknong ka
EE0dwv Avafsong 165.843.583 117.136.937

210 KOVOULAL apo1BéC Tpitmv Tov Tapandve ivaka teptappdvovtal apolBés eleyktmv g Etapeiog dyovg Evpd

55.200 ywo v gpnion 2015.

Ta ££060 TPoocOTIKOD OvaAHOVTOL MG 0KOAOVOMG:

(IMooa o Evpa)
2015 2014
Micboi kot npepopicHio 5.238.505 4.891.736
Eiopopég og acpolotikd tapeio 1.314.700 1.313.929
Anolnuooelg tpoconikod Ady® e£660v and v
VInpEGio 110.488 215.898
Aowrd €080 TPOCOTIKOD 328.609 312.656
6.992.302 6.734.219
7. Aownd é60da
(IMocd 6 Evp®)
2015 2014
‘Ecoda amd npofréyelg - 12.802
Amooéoelg emyopnynoemv 425.541 65.981
"Ecoda omd dioypapn vroypedoemv 94.632 23.110
Képdn and noinon tayiov 31.243 176.602
"Ecoda omd Kotaroyiopd e£00mv o€ Tpitoug 79.656 19.015
"Ecoda mponyovpévev ypriioeov 62.261 23.503
Aowd 'Ecoda 9.457 5.488
Xhvolro 702.790 326.501
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8. Aowtd £€oda

(ITooa og Evpo)
2015 2014
"E&oda mponyovpévev ypnoemv 244.021 115.760
Aowég mpoPréyeig 175.059 26.500
Dopot - TéAn 101.717 74.045
AypoEG-amoUELDOELS TayimV 40.773 319.268
TTowwég priTpeg 317.243 13.096
Amolnodces TpocmmTKo 3.981 135.655
Aowd 'E€oda 210.221 354.803
XHvoro 1.093.015 1.039.127
9. Xpnpoatootkovopika £6000
(ITooa o Evpd)
2015 2014
ITotoTikoi tokot 88.884 11.637
ZovoALayLOTIKEG SL0POPEG 263.674 504.357
Képdn and cvuPdoeig avtorlayng looTyidv 55.755 52.530
408.313 568.524
10. Xpnportoowkovouwkd ££060.
(ITooa og Evpa)
2015 2014
Xpewotikoi tokol & cuvaen £E0da 8.077.775 6.170.036
ZUvoAayLOTIKEG S10POPEG 48.679 208.490
Zniég and cupfacelg ovtolhayng 1I60TYILOV 265.052 342.262
8.391.505 6.720.788
11. ®épog 16001 paTOg
(ITood o€ Evpm)
2015 2014
Tpéywv edpog - -
AvoBorlopevog eopog (2.729.797) 5.458.698
(2.729.797) 5.458.698
Tpéywv eépog

Toppwvoe pe toug vopovg N. 4334/2015 won N. 4336/2015 mov 1ébnkav o oyd evtdg tov 2015, o cvvieheothg
Poporoyiog €1G0NUATOC VOUIKGOY Tpochntmv oty EALGSa opiletor oto 29% yio ) ypnon 2015, evd yo tqv xpnon
2014, o ovvteAeoTNG POPOAOYING EIGOONUATOC VOUIKMV TPOGAOTOV NTav 26%. LNUEIOVETUL OTL T TPOKATOBOAT POPOV
gloodpatog avénonke amd 80% oe 100% pe oy yo o k€PdN TV entyepnocwv and 1 lavovapiov 2015, evéd oe
mepinToon Slovoung Kepddv emiParieTar Topakpdtnon eopov pe cvviereotn 10%, pe v emedroén tov dpbpov 48

tov N. 4172/2013.
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H copeovio tTov papproctéon popoA0YIKOD GUVTELESTT :

(ITocd o Evpd) 2015 2014
Képdn / (Znpicc) mpo péparv 4.230.085 (18.210.414)
DEpog vwoAoYI{OUEVOS e TOVG 1GYDOVTES POPOLOYIKODS

ovviedeatéc 29% (2014 :26%) (1.226.725) 4.734.708
A0popéc PoporoyikoD EAEYYOL - (153.753)
AmoAlacopeva g oporoyiag £50da 120.644 17.155
AXayn @oporoyikoD GLVTELEGTN (182.306) -
Movyeg poporoyikég S10popés (320.894) 13.040
Avayvopion / (Mn avayvodpion) avaforliopevng goporoyIKig

omaitnoNG 68 UETOPEPOUEVES POPOAOYIKES {NUiég (1.120.517) 847.548
XOvoro @OpPoOv £1608MNNETOC YPRONS (2.729.797) 5.458.698
E@opnoctéoc ©0poloytkéc cVVTEAEOTIG 64.53% (29,97%)

Avopariépevog @opog

Ot avoPoAAOLEVES POPOAOYIKEG AMALTHCELG KOl VTOXPEDCELS OV AoYloTIKoToOnkay, and v Etoupeio, kabng kot ot
KIVGELS TOV GYETIKOV AOYUPLACHMV OTEKOVILOVTOL TOPUKATO:

Kivnon mpocopivev d10.9opav xpiong

(ITooa o Evpd)

Evoopata méyw otoryeio
Advewa-T'pappdrio

Avio mhyro oToyeio
MpoPréyels épymv
Hapdyoyo

Emevdvoeig oe axivnta
IMapoyég oTo TPOcOTLKH
IpoPréyerg

Aowmd

Doporoyuég Inpiég
Xovoro avoforrlopevng poporoyiKig
vroypPEMONg

(IMocd o Evp®)

Evoopato méyw otovyeio
Adveo-T pappdtio

Avio mdylo oTotyeio
IpoPréyerg Epymv
Mapdyoyo

Emevdvoeig o axivnta
Xpnuatodotikég oddoelg
Tapoyéc oto TpocwTIKO
TpoPréyelg

Doporoyucég {nég
Xovoro avafariopevig poporoyukig
VToYPEMONG

2015

Ynérouro Avayvoplopévo ota Avayvopiopévo Alhayn @oporoyLKOD Ynoéroro

1.1.2015 OTTOTELEONATO YPOEOS  0Ta i010 KEQGAULO GUVTEAECSTI| 31.12.2015
(5.907.945) 504.603 - (681.708) (6.085.050)
(3.234.716) 288.273 - (373.237) (3.319.680)
(5.166) 189 - (574) (5.551)
(300.279) (422.681) - (34.648) (757.608)
(90.929) 4.141 103.014 (10.114) 6.112
6.393 - - 738 7.131
229.080 1.817 (22.900) 26.642 234.639
415.537 (87.929) - 47.965 375.573
- 92.079 - 211.247 303.326
7.930.055 (2.927.983) - 573.874 5.575.946
(957.970) (2.547.491) 80.114 (239.815) (3.665.162)

2014
Ynérouto Avayvopilopévo 6ta Avayvopiopévo Alhayn @oporoyukoD Ynérowro

1.1.2014 OmOTELEONATO YPOEMS T id10 KEQGAoa oVVTELEOTI 31.12.2014
(7.197.768) 1.699.803 (409.980) (5.907.945)
(3.653.587) 418.871 - (3.234.716)
(7.372) 2.206 - (5.166)
- (300.279) - (300.279)
(18.064) (3.332) (69.533) (90.929)
- 6.393 - 6.393
43.326 (43.326) - -
95.759 64.771 68.550 229.080
230.851 184.686 - 415.537
4.501.151 3.428.904 - 7.930.055
(6.005.704) 5.458.697 (410.963) (957.970)
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I"o tov Tpocdopiopd e avaforiopevng @oporoyiog YpNCILOTOLOVVTOL Ol IYHOVTEG POPOAOYIKOT GUVTEAESTEC 1 awTOL
OV OLGLUCTIKA EYOVV BeGTIOTEL, KOTA TNV NUEPOUN VIR GHVTUENG TV OIKOVOLUK®DV KOTUGTAGE®DV.

Doporoykés nuiég Tpog copyneopd

Ot petagepopeveg poporoytcég nuiés g Etaipeiog mpoépyovtat amd Tig mapaKatm ypNoels:

2011 2012 2013 2014 2015 Xivvoro

6.489.022 - 5.703.539 | 10.117.254 - 22.309.815

Tnv 31n Aexepfpiov 2015 1 Etapeio éxet avayvopicel avaParidpevn @oporoyIK omaitnon e PEPOG TOV OVAOTEP®
UETAPEPOUEVMY POPOLOYIKADV (UMDY Kol GUYKEKPIUEVO 6To Tocd TV Evpd 19,2 ex., m0cd Yo T0 0moio GOUQOVA LE
TV ektiunon ¢ Aloiknong 1 avoKTNGILOTNTO TOL POpov 6To pEALOV Bewpeitan mhavn. Ot poporoyikég (nuieg pmopei
va copyneifovv poporoyntéa KEPON Yo TEVTE YPNCELS.

12. Yroype®oElg TOPOYDV 6TO TPOCOTIKO

Sougpavo pe to AILX.A. ot vroypedoelg g Etapeiog mpog ta ac@aiiotikd tapeio tav gpyolopévev ce avtn,
Swyopilovior oe mpoypappata kabopiopévav ewseopmv (defined contribution) kor ce mwpoypdpupote Kabopiopévmv
napoydv (defined benefit).

Bdoet tov gpyatikon dikaiov ot gpyalodpevor dikorovvral omolnuinong o mepintwon amodivong 1 cuvta&loddtong to
Vyo¢ g omolag oyetileton pe Tig amodoyés tov epyalopévev, T ddpKed TG VANPECING Kol TOV TPOTO ATOXMPNONG
(amdivon 1 ovvta&odotnon). Ot epyaldpevol Tov TAPALTOVVTAL 1] amoAVOVTOL e artia, dev dkatovvtat anolnuioon. H
opeopevn amolnpioon oe nepintwon cvvta&odotnong eivan ion pe 40% g anolnuimong amoéAvong avev otiag. To
moc6 g anolnuioong mov katafdileror teAkd amd v Etapeio kabopiletar apod Anedel voyn n mpounanpesio kot
N apoPn tov epyaldpevov.

Mo voypémon Bempeital 6Tl agopd mpodypappe kabopiopévav eicpopmv (defined contribution) dtav Aoyiletar cg
TokTIKN Bdomn 1o dedovievpévo uépog avme. H mpaktikny avtn givatl mTapdpoto pe Ty mpoktiky Tov tpofAénetol amd
™mv woydovoa EAANvikn vopobesia, dniadn v kataforn npog to Acporiotikd Topeio Tov €pyodoTIKOV EIGPOPDOV Y10,
™mv Ttpoceepbeica vVINPecio TV VITOAANA®V.

Mo to Tpoypdppate OV KATATAGGOoVTOL oty Katnyopio tov Kabopiopévov tapoydv to AJILX.A. éxovv Beomicet
OPICUEVEG OMALTIOELG GE OYEOT LUE TNV OMOTIUNOT] TNG VAAPYOVCAS VIOYPEMONG KoM EMIONG KOl TIG aPYES KOl TIG
AVOAOYIOTIKEG DTTOBEGELS TOV TTPENEL VO AKOAOLOOVVTAL KOTA TNV EKTIUNOT TNG VIOYPEWOTG OV OTOPPEEL OO QLT TOL
mpoypdhupota. H vroypéwon mov kotoywpeitor Baciletor omn pébodo g mpoPremduevng povadag mictmong (projected
unit credit method), 1 onoia vwoAoyilel v mapovca a&ia TG dESOVAEVIEVIG VITOYPEWDOT|S.

Ot voypedoelg Yo amolNUimoT TPOoOTIKOL TPOcdlopictnkay HEC® avVaAOYIOTIKNG HEAETNG KatapTicheica and Tpito

(AON HEWITT). Ot mivaxeg mov akolovbodv gupaviCovv tn odvleon g kabapic damdvng yia tn oxetiky TpdBisyn
OV KOTOY®PNONKE 01O OmMOTEAEGLOTO Ko 6Ta 1010 KepdAaia TV yprnoewv 2014 ko1 2015, avtictoyya.
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o. Metaporéc oty mapovoa aéio TN VOYPEMONG

(oo o€ Evpd) 2015 2014
Metaforég otn Kabapn vIoypEMON OvaYVOPLGREVT GTOV

Iooloyiopo

Kabapn vroypémon katd v Evapén Tov £Tovg 884.083 633.231
Topoyég mov TAnpdOnKay (110.488) (215.434)
YHvoro Swfavng OV AVOYVOPIGTNKE GTO AOYAPLIGHO 114.469 202,632
OTOTELEGUATMV

2Hvoro damavng TOv avayvepioTKE 0TN KATAoTOoN (78.964) 263.654
GUVOALKOD E1GOOMUATOG

KafBopi vroyxpéwon 670 T€hog TOV £T0VG 809.100 884.083
Avalvon d0TavAdv IOV aveyvVOPICTNKAY 6TO LoYapLocnd

OTOTELEGCPATOV

Kootog tpéyovcag amacyoinong 48.697 25.239
Toxog otV LVIoYPE®ON 13.261 20.263
K66106 MEPIKOTMV/SOKOVOVIGUOV/TEPHUATIGHOV VRN PECILOG 52.511 157.130
Xivoro ﬁuq(xvng OV UVUYVOPIGTNKE 6TO AOYUPLAGNE 114.469 202,632
UTOTELECPATOV

Av@rvon duTavAY TOL AvayVOPICTNKAY 6T1) KoTdoToon

GUVOMKOD E1603MHOTOG

Avodoytotikh {nd /(k€pdog) -otkovopkeég vmobEcelg (54.500) 200.929
Avoroyiotikr {nd /(k€pdog) -epmetpio Teptodov (24.464) 62.725
XOvoro dumavng Tov avayvVOPIGTNKE 6T KOTAoTAON (78.964) 263.654

GUVOAIKOV £160011LaTOG

Katd 1t dwbpkewe tov 2015, n Etopeio mAfpooe cvvolkd mocd ico pe gvpd 110.488 yw oamolnudoelg oe
gpyalopévoug Tov amoAvnkav M amoymdpnooy owkebedds. Zopemva pe to AAIL 19, to yeyovog mov dnuovpyet v
VIOYPEMON EVOL TEPIOGOTEPO O TEPUATIOUOC TNG €PYACIOG TTAPA 1 VANPESIO TOL €PYACOUEVOV. ZVVERMOG ONO TIG
GLYKEKPLEVEG KATAPOAES Tpoékuye emmALOV KOGTOG evpd 52.511 yio Tnv Etaupeia, to omoio wwovton pe 10 vrepfiiiov
mg KotoPAndeicog mapoyng omd TNV avtictoyn avopevopevn vmoypémon Kot katayowpnnke og 'Kootog
TEPIKOTAOV/SLOKOVOVIGUAV/TEPLOTICUOV VTN PECTaS'.

B. AvaroyioTikéc Tapadoyés
Ot Baoikég Tapadoyéc oTig omoieg facioTNKE 1) AVOAOYIOTIKY LEAETT] Y10 TOV DTOAOYIGUO TNG TPOPAEYNG elvan o1 €&0G:

2015 2014
Ipoe&opAnTikod emtokio 2,00% 1,50%
ITAnbopiopdg 1,75% 1,75%
Melhovtikég avénoeig obov 1,75% 1,75%
AGpKELD. VIOYPEDCEDV 15,45 15,62
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v. Avdivon svacOnoiog
H vroypéwon napoydv mpog oto npocwnikd (Defined Benefit Obligation - DBO) e&aptdton amd tig vmobéoelg
ekmovnoNg TG avaloyloTikng perétg. ‘Etot, kotd v nuepounvia amotipnong 31/12/2015:
o Edv &iyxe ypnopomombei emrdkio mpoeEdpinong 0,5% yapunAodtepo (dni. 1,5% avti 2,0%) 16te 0 DBO B fyTov
vynAdTEPO KaTh mepimov 8,2%.
e Edv &iyxe ypnopomombei emrdkio mpoeEdpinong 0,5% vymidtepo (. 2,5% avti 2,0%) tote to DBO Ba Nrav
xopmAotepo katd mepimov 7,4%.
o Eav eiyxe ypnowomomBei avénomn amodoymv 0,5% vynidtepn (nA. 2,25% avrti 1,75%) tote T0 DBO o fiTav
VynAdTEPO KaTh TEPimov 8,2%.
o Eav eiye ypnowomomBei avénon arodoymv 0,5% yopunidtepn (dni. 1,25% avti 1,75%) t6te 10 DBO 0o fTay
xopmAotepo katd mepimov 7,5%.
o Eav eiye ypnoyomomBei undeviky vrodeon okelofehdv omoywpnoemv, 1ote 1o DBO Ba Nty vynidtepo katd
nepinov 2,5%.

13. Zvppdoseic o épya

H Etaipeia aoyoleitar pe cvopfdaoels ektéleons £pymv TOv KOADTTOUV KUPIOG £pya KOTOOKELNG KOl £YKOTAGTOONS
vroPpuyinv KoAmdimv vymAng Tdong.

(ITood og Evpd)

2015 2014
Avayvopiopévo €c0da meplddov
- Tywwoloynuéva mood 22.183.466 -
- Mn tiporoynpéva mocd 13.963.545 2.008.570
[poxatapforéc opelopeveg - 5.336.810

[Toc6 TV TopoKpATICE®Y KOANG Aettovpyiog - -

Agv VTAPYOVV GNUOVTIKEG EVOEYOLEVES VTOYPEDOELS OYETIKA HE To. épya G Etaipeiog katd tnv muepopmvia
Iooloyiopoo.
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14. Kripwo, Owkonedo kot eEonropdg

(ITooa og Evpo)
Metagopika péco "Emutho. Ko
Owoénedo & & howog i Aowurog Axnrorony-
KTiplo INYOVOA0YIKOG Mnyavipara eEomMopog 015 VIO Xvvoro
gEomMopog eKkTéheon

Atia kTijong
Ynorouro 1/1/2014 30.288.925 7.604.176 33.556.401 1.174.386 49.307.399 121.931.287
IpocHkeg 547.443 675.871 5.099.757 110.050 16.440.341 22.873.462
Enavextiunon godoyng a&iog (3.091.999) - (595.585) - - (3.687.584)
Avakotavopég* 9.247.262 7.492.755 45.701.904 128.943 (63.533.327) (962.463)
Metogopd Aoyw gvhoyng aiog (5.488.286) - (10.871.903) - - (16.360.189)
MoMogig/ Awypogéc Toyimv (321.890) (1.608.975) - - - (1.930.865)
Ynolouro 31/12/2014 31.181.455 14.163.827 72.890.574 1.413.379 2.214.413 121.863.648
Ynolouro 1/1/2015 31.181.455 14.163.827 72.890.574 1.413.379 2.214.413 121.863.648
IpooHikeg 3.989 290.082 100.765 72.828 4.731.222 5.198.886
Avakotavopég* 404.120 392.091 3.289.147 52.976 (4.527.776) (389.442)
MoAogig/ Awypogéc Toyimv - (90.871) (809.406) - - (900.277)
Ynorouro 31/12/2015 31.589.564 14.755.129 75.471.080 1.539.182 2.417.859 125.772.815
AnooBéceic/ Amopgriosig
Ynolouro 1/1/2014 (4.836.016) (2.844.795) (8.736.301) (352.429) - (16.769.540)
Amooféoelg yprioewg (718.173) (735.338) (2.135.602) (149.067) - (3.738.180)
Metapopd Adym gvioyng a&iog 5.488.286 - 10.871.903 - - 16.360.189
HoMoeig/ Aoypogég mayiov 65.903 524.146 - - - 590.049
Ynolouro 31/12/2014 - (3.055.987) - (501.496) - (3.557.483)
Ynolouro 1/1/2015 - (3.055.987) - (501.496) - (3.557.483)
Amooféoeig yprioewg (838.673) (939.953) (3.079.108) (167.474) - (5.025.208)
Moo/ Awrypogég Toyimv - 35.021 19.468 - - 54.489
Ynorouro 31/12/2015 (838.673) (3.960.918) (3.059.640) (668.970) = (8.528.201)
Avandofeotn alia
Y1ig 31/12/2014 31.181.455 11.107.840 72.890.574 911.882 2.214.413 118.306.164
Ynig 31/12/2015 30.750.981 10.794.211 72.411.440 870.212 2.417.859 117.244.613

*: To apvnTikd VTOAOITO TOV AVAKOTOVOUMV 6TV a&io KTHong Tov Toyiov KAEIVEL He To OETIKO TOV AVIKOTAVOU®DV GTO.

oo,

To owdmeda, o KTiplo Kot o pnyovnuote  Exovv amotiundel oty edAoyn a&la. Ta petopopikd péco Kol AouTog
UNYXOVOAOYIKOG eE0TAIGHOG, To EmmAn Kol AOOG eEO0TAMOUOG Kol Ol OKIVNTOTOMGELS VIO eKTEAEON eU@ovilovTal 6To
1OTOPIKO KOGTOG LEIOV TIC COPEVUEVES OTOCPECELC.
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o. Empétpnon gvhoyng afiog mayimv neprovclak®@v otoryeinv

Evtog tov 2014,  Etaupeio yio va oneikovicel opBotepa TG TpayloTikeés o&leg TOV TEPLOVOLOKADV TOVS GTOXEI®V,
AmoPAacioe TV oAAOYY TNG TOMTIKNG amotiunons tov Imrédmv-owkonédwv, Ktipiov kot Mnyavnpdtov. Zmv andeacn
avtn cvvéBariay ot eENg TOPAYOVTES:
- Ot onpovtikég avatypmoetg tov Imnédmv-ouconédov tov Buyatpikodv eEmteptkod ot omoieg mpovsav ta AIIXA
TPO TNG VIOYPEMTIKNG EPaAPLOYNG Tovg To 2005 amd v Etaipeia, pe agieg oto kK66T0G KTHONG.
- Ot onuavtikég petdoels Tov alldv Tov IMrédov-otkonédmv Ady® TG TTOCNG TOV TILOV AKIVATOV GTNV XOPO OE
TIHEG YAUMAOTEPEG OO TO KOGTOG KTNGONG (KOGTOG KTHONG Y1 TIG oyopEs HeTd to 2005 1 eKTIL®UEVO KOGTOG KATA
™ petdPaon o AIIXA 10 2005).
- Ot ovveyelg avaPaduiceilg kot fedtidoeig tov Mnyavnudtov kot Ktipiov, kot to eEapetikd enimedo cuvtipnong
TOVG, AMOY® TOV 0TTOI®V 01 E0A0YEG a&ieg TOVG Eivol CNUAVTIKA YNAOTEPEG CTUEP OO TIC AOYIGTIKEG.
Ot pébodot amotipmong oe «Evioyn A&ia» mov ypnoyomombnkav pe Baon to AIIXA 13 gival ot mapaxkdTm:

Ijrgda - Okorneda,

Mo to yAmeda kol okomedo ypnoiporotdnke N uEB0S0g cLYKPITIKOY oTolKEi®V 1 KTnHotayopds. TOUE®VO pe TN
puéBodo o, 0 TPoodloplopog TG a&iag yivetan pe BAoT TO CUUTEPACUATE TOV TPOKOTTOVY Otd EPEVVO KOl GUALOYT
GLYKPLTIKOV OTOLYEIDV, 1TOl 6TOlY g0 TTOV TOPOVGSLALOVY TNV UEYAADTEPT SVVOTH OUOIOTITA XOPUKTNPIOTIKOV WUE TO VIO
extiunon axivinro. H empétpnon g evioyng a&iag tov ynmédmv Kot oikonédwv tepapyeitar wg Eninedo 2 pe Baon tig
TAPASOYEG TOV YPTCLOTOWONKAY Y10 TNV EQUPUOYN TOV TEXVIKAOV OTOTIUNGONG TOV EPUPUOCTIKOV.

Kripia

Mo to ktipuo ypnopomomnke n PEOHOS0G VIOAELUATIKOD KOGTOVG OVTIIKOTAGTACNG. ZOLMMVO LE TV CUYKEKPLLEVT|
néBodo, mpoodiopiletar apykd n a&io Tov yNTESOL €vTOG TOL omoiov £xet aveyepBel To VIO ekTipnon Ktiopa 1 KTpLaKd
GUYKPOTNLOL KOl OTI GUVEYXEW GUVUTOAOYILETOL TO VROAEWNOTIKO KOOTOG avTikoTdotaons (1] omoKatdoTaons) Tmv
KTIPI®V, TOV EYKOTOOTACEMV Kl TOV AOdV £yyeiov Beltivcemv. H vrodeipatikn a&io eEoptdrat omd v niikiao, tnv
KOTAGTOGT GLVTAPNONG, TNV TOOTNTO KOl TIG 7TPOSIypapEés KATAOKEVNG KaODC Kol TNV  ¥PNOIUOTNTO Kol
AELTOLPYIKOTNTO TOV KTIPI®V Kot gyKotaotaoemy. H empétpnon mg evioyng a&iog tov ktipiov epapyeitar og Eninedo
3 pe Baon Ti¢ TapadoyES TOV YPNCUYLOTOMONKOY Y0 THY EQUPLOYT TOV TEXVIKOV OTOTIUNONG TOV EQPOPLOCTNKAV.

Munyaviuora mopaywyns - Teyvikés EyKaTacTdoels

Mo ta pyoavipoTo Topaymyng Kot TG TEXVIKEG EYKATACTAGELS yproomomdnke 1 néBodog g totopikng a&iog KTnomng
Kot TG Topvig a&lag avtikatdotoaons. H cvykexpiuévn pébodog kdvet yprion g katayeypoppévng a&iog ktmong (Baoet
TOL UNTPOOL Tayimv), Ti¢ Twpvég a&ieg avtikatdotaong (Current Replacement Cost New) kot T1¢ @@éApng didpKelog
Comng kKobhg kot TG anopeimong g a&iog Tov e£0mAMGHOD AOY® PLGIKNG, AEITOVPYIKNG KOt TEXVOLOYIKTN G anatimons. H
EMPETPNOT TNG EVAOYNG a&log TOV UNYAVNULATOV TOPOYOYNS KOL TOV TEXVIKOV EYKATACTACE®V lepapyeitol og Eninedo 3
pe Baomn Tig TapadoyES TOL YPNOLUOTO O KAV Y10 TV EPAPLOYT TOV TEYVIKAOV OTOTILNONG TOV EQOUPUOCTNKAV.

O peréreg extipunong tov  mayiov avatédnkav og oveEapTnTong OvayVMPICHEVOLS EKTIUNTEG KOl CUYKEKPILEVO OTIG
etapeiec AEIEX A.E (uéhog tov d1eBvoig diktoov CBRE) kot GLP VALUES A.E. Ot peléteg mpaypotomombnkay pe
nuepounvia extipnong v 31 Aexepfpiov 2014.

Yuvereio TG emavekTipmong tov moyiov wov cuvéPn katd v 31/12/2014, n Etoipeia dievepyel oe TAKTIKA YpOVIKE
Swotpata Eheyyo enavelétaong g a&iag tov moyiov. o 1o 2015, n Etapeio dev mpoéfet oe enave&étaon g a&iog
TV Toyiov dedopuévov oTL:
1. Aevumip&e ahiayn g xpHoNG ToL Tayov ££0TACUOV.
2. Asv ovvéfnoov kataotpoic N {nuieg mov va odnynoav oe peiwon g duvatdtTag dNpovpyicg TUUEKOV
podVv Tov mhryov e&omhopov g Etaupeiog
3. Asgvvmip&av eEwyeveic mapdyovieg mov va petéfaray onpoviikd mv agio tov toyiov.

IMa ta Taylo Tov amotiunOnkav oty evdoyn aéia, n avarodcPeotn a&io otig 31 AgkepPpiov 2015 edv eppavifovtay oto
10TOPIKO KOOTOG HEIOV TIG CpeVpEVES amooPéaelc Oo NTav:

- owdmneda ko ktiplo: gupd 33.768.740 (31/12/2014: gvpd 34.273.454) kan

- TOLUMYOVALLOTO Kot LETOPOPIKG péoa: gupmd 83.625.661 (31/12/2014: gupd 84.594.000).
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B. YroOnkeg o0 maywo meprovookd otovyeio

Yta owdmeda, KTpo Kot pnyavoroyko eEomhopd g Etapeiog éyovv cvotabel vmobnkeg cuvohkng a&iag Evpd 49
£K..

v. AKwvntomomoelg vwo ektéleon

O AOYOPOICHOG «OKLVNTOTOWCES VIO EKTEAECT)Y OPOPA KLPIMG UNYOVILOTO TV OTOIMV 1 €YKOTACTOOT OV &iye
oroxAnpwbet katd v 31 Aekepuppiov 2015.

15. Avia TEPLOVGLOKA oTOLYELN

(ITooa og Evpa)
IipoTa Ko

adeieg Aoyiopiko Aowtd Xovoro
Alio ktiiong
Ynolouro 1/1/2014 56.680 143.315 283.975 483.970
IpooHikeg 101.389 - - 101.389
Avokatavouég 943.798 18.667 - 962.465
Ynolouro 31/12/2014 1.101.867 161.982 283.975 1.547.824
IpooHkeg 84.086 - - 84.086
AvoakoTovouég 331.342 58.100 - 389.442
Ynorovro 31/12/2015 1.517.295 220.082 283.975 2.021.351
AmooBéoerc/ ATOUEIDGELS
Ynolouro 1/1/2014 - (62.420) (67.800) (130.220)
AmoofEoelg ypnoemg (5.668) (33.289) (31.388) (70.345)
Ynolouro 31/12/2014 (5.668) (95.709) (99.187) (200.565)
AmnocBéoeig ypiioemg (119.850) (33.951) (27.317) (181.118)
Ynolouro 31/12/2015 (125.518) (129.661) (126.504) (381.683)
Avandcfeotn olia
Y1ig 31/12/2014 1.096.199 66.273 184.788 1.347.259
Yrig 31/12/2015 1.391.777 90.421 157.471 1.639.668

16. Emevovoelg o akiviyta

Ot emevdvoelg o axivnta omotyuOnkay g €bAoyn a&io v 31 Aekepppiov 2015.

(ITooa 6 Evpod) 2015 2014
Ynrororwo Evapéng 332.039 -
TIpocHnkeg - 389.141
Avompocoppoyn - (57.102)
332.039 332.039

Ot enevdvoelg oe axivnto amotymdnkav oty godoyn afio pe ™ péBodo cuykpTkdv cTolEiov N Ktnpotayopds. H
HEAETN ekTiUnoNG ovatédnke oe aveapTnTo AVayvVOPIGHEVO EKTIUNTH Kot cuykekpiéva oty gtotpeio GLP VALUES
A.E, (cvvepydtn e GVA). H pelétn npaypotoromnke pe nuepounvia ektipnong myv 31 Askepppiov 2015.
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H empétpnon g edroyng aiag tov enevddoenv oe axivita epapyeitor og Eninedo 2 pe fdon tig mapadoyés mov
APNOYOTOMONKOV Y10l TV EQOPLOYN TOV TEXVIKOV OTOTIUNGNG TOV EPAPULOCTIKOV.

H pébodog amotipunong mov epappdstnke yioa tov mpocdlopicpd g edhoyng aiog tov emevoboemv oe akivita

avticorontpilet TV amodoTikdTEPN KoL KOADTEPT PO TOV AKIVATOV oVTdV, Omws avt Kabopiletar amd ) droiknon
g Etoupeiog.

17. Zoppetoyéc o€ howmég eTarpeieg

H Ertaipeia coppetéyet pe mocootd 50% oto petoyikd kepdrato g eroipeiog Poviyéka A.E , n onoia Bpioketar ot
ekkabapion kot n Etoipeia £yl mpaypatomomost o€ Tponyovuevn xpnon, Tporeyn olocyepoic anopeimong g a&iog
KTNoe®s g ovppetoyne ™mc. H Etapeio dev evomolel v ev Ady® etarpeion 010TL Tov €Aeyyo Kot TN O10iknom tng
gTaupeiog, v aokel o £tepog katd 50% péroyoc.

18. AmoOépara

Ta anoBépata Tov g Etarpeiog avaidovtor g e€ng:

(ITooa o Evpd)

2015 2014
[pmtec, Bondntikéc VAES, AVTOALAKTIKG & OVOADGCLA 9.677.576 13.820.799
[Ipoidvra Etoa 1.157.559 361.325
Hyputeln 11.853.582 14.722.645
Epnopedpata 12.915 6.445
Hopaywyn oe e€EMén - 88.365
Ymnonpoidvto & vrmoleippora 1.116.745 761.055
Ipoxartaforéc yio ayopég amobepdtav 556.154 825.892

24.374.531 30.586.526

Ta amoBépata Tapovstdlovtal oty YauUNAOTEPT TN LETAED TOV KOGTOVG KTHONG TOVG 1| TOL KOGTOVG TOPAYMYNG TOVG
Kot TG Kabapng pevotonotoyng o&iag Tovg, 1 ool ival 1 AVOUEVOUEVT] TN TOANGNG QVTMOV HEIOV TO ATOLTOVUEVD,
v TV TdANon £Eoda.

Tnv 31n AskepPpiov 2015 1 Etarpeia éxer oynuatiost TpoPAeyn vrotipnong amobepdtov mocov Evpd 0,8ek., évavtt
mocov Evpod 0,4ek to 2014, 1 omoia cOUQ®VO PE TIG EKTIUNGELS TG Aloiknomng KpIiveTol ETOPKNG Y10 TIC TEPICTACELC.

Ot avaldoelg amobepdtov pe v onoio &xovv emPoapvviel To amoteléopata TG ¥PNoews (k6oTog TWANOEVTOV) ivar
Evpo 118,9 ex..
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19. Epmopikég Kot LOUTES UMULTIGELS

(ITooa og Evpo)

2015 2014
Amoutoeig omd TeAATEG 647.378 1.153.365
Amontioelg and meAATEG £pYmV 13.963.545 2.008.570
Amontioelg and cuvdedepnévo pépn 1.406.785 2.907.362
DOpOLOYIKES OMOUTNOELS 3.406.393 6.883.658
Aourol ypedoteg 12.441.720 7.204.947
Aowég mpokotaforég 236.968 256.795

32.102.789 20.414.697

310 OVOTEP® TOGE TOV EUTOPIKAOV KOL AOITMV OOITNoE®V EXEL TEPIMN QO TpoPAeymn amopeimong nocob Evpd 2,4 ex.
yw to 2015 kot mocod Evpd 2,2 ek. yia 1o 2014.

310 KOVOVAL «Aoumol ¥pedoTEG) TOL TAPUTAVE Tivake meplEyetal 10cd Evpd 4 . yio to 2015 (2014: 0), to omoio
apopd oG EMLYOPTYNONG TOV avayvopioOnKe evidg Tov £Tovg Kot dev Eyel akoun akopa ewonpoydel. Emmpodcheta, oto
KOVOVUAL « AOol YPpeMOTES) TOL TOPUTAV®D TTVOKa TEPEYXETAL Tocd Evpd 7,3 ex. yua to 2015 (2014: 6,9 &k.), to omoio
aPopd ayopéc TPOT®V VADOV LITd TaPAANS1], O OTTOIEG SLUKAVOVIGTNKAY EVTOG TG EXTOUEVNC YPNONS.

20. Topewoka o100é0110. KoL 1600VVO L

(Mocd 6 Evp®d)
2015 2014
Awbéopa oto Tapeio 5.381 2.397
Katobéoeig og tphmeleg 1.304.211 553.863
1.309.591 556.260

AT 10 ovetépm 1ocd tov 1.309.591, tocd Evpd 44.515 agopd oe Eévo Nopopa kot £xel amotiundel pe v wootipio
Evpd/E.N katd v 31 Aekepfpiov 2015. Ot cuvarlaypotikég d1opopis KoToywpnOnKay o1, amoTeELEGLOTO XPTOEDG.

21. Metoyik6 Ke@aAioro

To petoykd kepdlao g Etarpeiog avépyetor oe Evpmd 40.014.097 ( 2014: 37.368.097) xou dwnpeiton og 13.610.237
(2014: 12.710.237) petoyég, ovopaotikig a&iog Evpd 2,94,

H dwapopd vrgp to dptio Evpd 44.186.801 (2014: Evpod 32.432.801) Bempeitol GOUTARPOUA TOV HETOYIKOD KEPAAXIOV
KOL TPOEKVYE OO TNV EKOOGCT] LLETOYXMV EVOVTL LETPNTOV € 0io LEYOAVTEPT] TG OVOLOGTIKNG TOVG 010G,

Me v I'evikn Zvvérevon g 15 Ampihiov 2015 anogacicOnke 1 ad&non Tov petoykod ke@aiaiov g eToipeiog KaTd
70 000 TV katd cvvolkd mocd Evpd 14.400.000, pe v avénon exddnkav 900.000 véeg OVOROOTIKES LETOYEG

ovopaotikig a&iog Evpd 2,94 kot tyun £kdoong Evpd 16,00, fitot viép to dptio Evpd 13,06 avd petoyn.

To mocd ¢ avénong kotafAndnke amd tov povadikd pétoyo g Etapeiog EAAHNIKA KAAQAIA AE.
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22. AmoOgpoatikd

(ITocd o€ Evpm)

2015 2014
Toktikd amobepotikd 1.052.450 1.052.450
Amobepoticd and amotipnon Topaydyov (12.852) 249.466
Amobeporticd and anotipunon mayiov ce edroyn aia 1.052.007 1.166.867
Ewducé omofepoticd 816.803 841.963
Agopordynto amobepotikd 11.427.378 11.427.378

14.335.786 14.738.124

ToxkTiké amobepotike: Zoppova pe 10 EAANVIKO etaipicd dikaio ot Tapeieg VIOYPEOVVTOL VO, TOPOKPATOVV TO 5%
TV KaBapdv £TNoiOV HETE POPOV KEPIDV TOVG Y10 TO GYNUATIGLO TOKTIKOD amofepatikod, £m¢ 6Tov T0 VIOAOITO TOV
TAKTIKOV amofepaticod woovtal 1 pOdost TovAdyiotov to 1/3 Tov petoykov kepaiaiov. To amofepatikd avtd dev glvar
Swbéoo yw dwovopun oA pmopel va ypnoonombel yioo copyneopd (npumv. Adym cuccmpevpévav Cnpidv dev
oynuoticnke toktikd omobepaticd oto 2015.

Ewwké amoBepotikd: To edikd amobepatikd xovv oynpatictet Paocet edikmdv d10TdEe®v avamTuEloKOY VOL®V Kot
€101KOTEPA. apopovv oty ovppetoyn ™G Etapeiag omv ypnuatodotnorn emevoboewv mov €yovv evtaybel o€
avortuélokobe vopovg. Metd v mhpodo dekaeTiog amd TNV OAOKANP®OT TV EXEVOVCEMV OTIC OTTOIEG OvVaPEPOVTAL, T
Etotpeio dvvator va to LETAPEPEL GTO VIOAOTO €1G VEOV EITE VO TOL KEQOAOIOTOWOEL.

Agopordoynta AmoOepotikd: To apopordynto oamobepotikd £€xovv oynuoaticbei Pdaoel eWdikdv  datdEewmv
avorTLELOKMY VOOV GE TIPOTYOVLEVEG XPNOELS. e TEPIMTTOON oL Ta amofepotikd avtd dtovepunbodv Ba poporoyndovv
He To TOTE 1oYVOVTO POPOAOYIKO GUVTEAECT].

H Etopeio v 31n Aekepfpiov 2015, eixe mpaypoatomomoet emevovoelg vyovg 33 ek. Evpd, vmaydueveg otov
avortuéloko vopo 3908/2011. Baost avtod tov vopov, 1 gTaipeio dtkaiohTol vo oxNUaticel omd to AoyloTikd KEPOT TV
EMOUEVOV XPNOEDV aPopordYNTO amobepatikd émg 1,98 ek. Evpd. To dikaiopa avtd eknvéel nv ypnon tov 2025.

AmofgnoTiko amé amotipnon wayiov g eohoyn adia : To amobepotikd avTd APopd TO0 KEPOOG TOV TPOEKVYE QO TNV
QOTIUNGON TOV OKOTEd®V, KTIPIOV Kot punyovnudtov oty edioyn a&io v 31/12/2014. To amobepatikd avtd dev
dvvatat va dtavepnBei otovg petdyovg Héypt €ite TNV LETAPOPE TOV GTA AMOTEAECLOTO €1G VEOV LECH TMV aNOCGPEcEDV
€lTe [LE TNV avayvadpilon Tov KEPSOVE Tov Ba TPoKVYEL Ao TUYOV TOANCT TOV TTAYiOV.

23. AaveloKEég VTOYPEDGELS

H avélvon tov paxporpddeouwv kat Bpoyvrpddecunv vroxpedcemv Exel og e&NG:

(IMocd 6 Evp®)

2015 2014
Maxporp60eopes vToypeOGES
- Tponelikdg Aavelopog 3.382.872 5.419.727
- Opotoytakd Adveta 41.445.499 31.236.066
44.828.371 36.655.793
BpoyvmpdBeopeg vroypedoeig
- Tpomelikdg Aaveiopog 30.607.824 30.695.573
- Oporoylaké Advelo, 1.413.377 -
32.021.201 30.695.573
LZHVoro SUVELIKAV VTOYPEDCEMY 76.849.572 67.351.366
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‘Opor Kor YPOVOSLIYPOUIO OTTOTAPOUNG TOV SOVEI®V:

31.12.2015 31.12.2014
Méoo "Etog
Némopa emroékio  omominpopng

2015 Ovopaotikn afic  OvopoosTtikii aia
- Bpayumpodecyio Evpd 5,85% 2016 28.170.064 28.247.976
- Makpompdbeoyio Evpd 3,67% 2016-2027 44.828.371 36.655.793
- Bpayvrpobeoun 6o Evpd 3,54% 2016 3.851.137 2.447.597
76.849.572 67.351.366

To vrélouro g ovopaoTikng a&iag tov dovelmv Saeépel omd To VTOAOTO TNG AOYIOTIKNG Tovg aflag, Ady® Tng
empétpnong oe evioyn aia Tov oporoylakov daveiov ¢ Etapeiag, ovopootikng aglag mocod Evpd 42 ek.. Zyetky
avaeopd yivetot kot ot Inpeioon 27.5.

24. Aoutég poKpompo0eopeEg VTOYPEDCELG

Ot Aowmég HOKPOTPOBEGUEG VIOYPEDOELS OPOPOVV  Ypauudtie TANPOTEN pokpompdBeoung  Sidpkelag  Tov

APNOYOTOMONKAV Y10l ayopd KEPAAALOVYIKOV EEO0TAIGHLOD.

25. IIpopunBevTéc Ko AoTES VITOYPEDGELS

(ITooa og Evpa)
2015 2014
. 22.790.043
Tpoynbevrég 16.176.549
Ymnoypedoelg og cuvdedepéva pépn 18.899.567 38.560.143
Ipappdrio tAnpotéa PBpoyvmpdfecung didpketog 6.660.474 14.004.626
MetaBoaticoi Aoyaploopol Tadnticon 1.547.005 602.377
IMototég didpopot 336.666 590.316
‘E&oda ypnoemg dedovievpéva 444.882 590.557
Ipokataforég nelatmv 384.015 5.514.137
AcpaAoTikol opyavicpol 329.612 340.996
Aowmég Vo pEDCELS 434.799 161.612
51.827.063 76.541.313

Y10 kovdVOAL «IIpounbevtécy mepthapPdavetor mocd vVyovg Evpod 4.468.400, to omoio agopd mtpdmpn KoTaorn eviéyyvwmv
motwoemv ond Tpdaneles.
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26. Emyopnynosig

Ot gppovifopeveg emyopnynoelg Kot 1 petafoin tovg evtog tov ypriioewnv 2015 kot 2014 €xet wg axoAovbwg:

(ITocd 6 Evp®)

2015 2014
Yrorowro 1 Iavovapiov 7.914.769 60.750
Eilonpo&n Emyopnynoeov = 7.920.000
Emyopnynoeig eykpibeiceg otn ypnon 3.996.778 -
Amooféoeig emyopnynosmwv (425.541) (65.981)
Ynrorowwo 31 Asksufpiov 11.486.006 7.914.769

O1 enyopNYNGELG APOPOVV EMEVOVGELG TTOV £YOVV TPOYLLATOTOMOEL Y10l TNV alyopd Kol EYKATAGTACT] EVODUATOV TAYimV
otogeimv.

Evtog tov 2015, 1 Etatpeia avayvapioe mocd Evpd 4,0 ek. w¢ amaitnon and entyopnynoelg dedopévov ot | Etapeia
€xel EKTANPDOGEL OAOVG TOVE OVGLOOTIKOVG OPOVG OV GYETILOVTOL LE TIC GLYKEKPIUEVEG ANebeioeg emtyopnynoels. Ta
TOPATAVEO TOGA AVOLEVETOL VO ELGTTPOYTOVV EVTOC TNG EMOLEVIG XPTONG.

H andcPeon tov entyopnynoe®v Tov avTioTolyEl 08 OTOoPECELS TayimV KOTOX®PEITOL OTH YPAUL «AOTd £5000» TG
Kartdotaong Anotelecpdtmv.

OAot ot 6pot Tov oyeTilovTat Le T AYN TGOV ETLXOPNYNOEMY TNPOLVTOL TANP®G amd TV Etarpeia.

27. XpNRaToolkovopKa péca
Awgygipion yPNUOTOOLKOVOUIKOD KIVOUVOV

I'evika

H Ertapeio ektiBeton 6ToUg TOpakdTm Kivdhvoug amd T Xpion TV YPNHATOOIKOVOUIK®V TNG HEGOV:

o ThioT®TIKOG Kivouvog
o Kivduvog peuototnTog
o Kivduvog g ayopdc

e auTh TV Tapaypaeo Topovstdlovtal mAnpopopies yio v €kBeon g Etaipeiog oe kdbe Evav and Toug avetépm
Kwdvvovg, tovg otdyovg g Etarpeiog, Tig moltikég kat Tig d10d1Kacieg Tov e@OPUOLEL Yoo TNV EMUETPNON KOt TN
Sdwyxeipion tov Kivddvav, Kobmg Kot T dtayeipton kepolaiov g Etapeioc. Tlepiocdtepa mocoTikd ctotyeia Yo ovTtég
TIG YVOGTOTOWGELS TEPIAAUPAVOVTOL GE OAO TO EVPOG TOV OIKOVOUUK®DV KATAGTAGEDV.

To Awownrtikd Zvpfodilo eépel T cuvolkn gvBdvn yuo T Snpovpyio ko Ty emonteio. Tov TAoiciov dwoyeiplong
Kvdvuvou g Etaipeiog.

O moMtikég draxeipiong kKivdvvev g Etaipeiag epoppolovtor mpokeylévon va avayvmpilovton kol va avoAbovTol ot
kivduvor mov oavtipetoniler n Etoupeia, vo tibevion onpeio eAéyyov kot oplo avainyng kwvoovev. Ot moAttikég
dlayeipiong kvdvvov kot o cvotnuota eéetdlovtol meplodikd dote va epeavifovtal ot aAloyég oTIC GLVONKEG TNG
ayopdg kol oTig dpactnpiotnteg g Etanpeiog.

Y10 mhaioco Tov aveotépo , N Etapeia éxel a&oloynoet Tig Tuxdv emnTdGELG TOv pmopel va vdpEovy oty duoyeipion
TOV YPNUOTOOTKOVOUIK®OV KWVOUVEOV AGY® NG TapoVcOG HOUKPOOIKOVOUIKNG KATAOTOONG KOl TOV ETLXEPTHOTIKOD
neppdAlovtog otnv EAAGSa.

Ot g€eMierc katd v ddpketa tov 2015 ko o1 svintioelg oe eBvikd kot d1ebvég enimedo oyetikd pe v enaveEéTaon
TOV 0p®V TOL TPOYPARUATOS XPNHatoddTnons TS EALGdag, dtotnpodv 10 HOKPOOKOVOUIKO KOt XPT|LOTOOIKOVOKS
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nepairiov ot xdpo evpetdfinto. H emotpopn oty otkovopikn otabepdmmra eEaptdtol o peydro Babud omd tig
EVEPYELEG KOL TIC OMOQAoES BeckdV opydvav ot ydpa kot 6to e&mtepcd. H Etaipeia, Aappdavovrag vndyn ot ot
TOAoELS VToPpuyimv KOA®mOimy otV yYmplo ayopd aQopolv eKTEAECT NON VTOYEYPOLLEVOV GUUBACE®V Yo £pya e
eEQCQUMOUEVN XPNUATOSOTNON, EVD Ol TOANGCELS CUPUATOV KOl Oy®Y®V TPOYLOTOTOLOVVTAL KUPIMG TPog eToupeieg
Opidov BIOXAAKO, ektind 01t toxdv apvntikés eEeiileic otv EAAnvikn owovopia dev avapéveral va ennpedoovv
GNULAVTIKA TNV OLAAN AgtTovpyia TNG.

IMoeTmTIKOG Kivovvog

Miotwtikdg kivdvvog eivar o kivouvog ypnuatootkovoptkng nuiag yo v Etapeio og mepintwon mov évag meddtng 1
€vag Tpitog avTIoVUPOAAOUEVOG GE YPTIOTOOIKOVOUIKO HEGO JEV EKTANPMOEL TIC GUUPOTIKEG TOV VTOYPEDGELS TOL
TPOEPYOVTOL KUPIWG OO OTULTNOELS TEAUTAV KOl ETEVOVGELG OE YPEOYPUPL.

Epmopwkéc kol Aowmég amartiosig

H éxBeon g Etaipeiog og mototikd kivduvo ennpedletol kuping amd To 1010iTtepa Y opoKTNPIGTIKG TOV Kae TELA.
Ta dnpoypoekd ctoyeio g melatelokng Paong g Etaupeiog, cvpmepilopfovopévov tov kivobvov abétnong
TANPOUDY TOL YapakTnPilel ™ CLYKEKPUEVT] ayopd Kot TN ¥DOPO OTNV Omoio, AELTOVPYOVV Ol TEAGTES, emnpedlovy
AMyoTEPO TOV TOTMTIKO Kivouvo kabBd¢ dev mapotnpeitor cuykévipmon moT®TiKoy Kwvddvov. Kavévag meldmg pe
eEaipeon v untpkn kot t cvuvdedepévn etarpeio ICME ECAB pe €6pa tv Pouvpavia, dev éxel ovppetoyn ota £€60da
¢ Etarpeiog o€ m060010 peyoldtepo amd 15% evd mopdAAnio Kovévag TeldTng dev £l AvoL Td LITOAOITO PEYOADTEPO
tov 15% tov cuvorov twv anotioswy, pe egaipeon v etopeic TEPNA ENEPTEIAKH A.E., yio Aoyoplocpod g
omoiog extedeiton €pyo Pacet cupfolaiov Kot 1 Stoiknor exTLd OTL dgV VILAPYEL TOTOTIKOG KIVOLVOG.

To Awwkntikd ZopPovAlo PAGEL TG TOTMTIKNG TOALTIKNG oL £xEl Ooel, e&etdlel kdbe véo mehdtn og atopikn fdon yo
TNV TIGTOANTTIKT] TOV KAVOTNTO, TTPLV TOV TPOTaBoVV 01 Hpot Kol 01 cuVONKEG TANPOUGY Kot Tapadocemv g Etaipeiag.
O éheyyog moTOANTTIKNG tkavoTTag Tov mpaypartonolel 1 Etoipeio meploapfavet kot v e€€toomn tov TEAATd®V Kot 0o
tpomelikéc Tnyéc.

INo k60e meldtn opilovTol TOTOTIKA OpLe., Te. OTOIN AVTITPOCOTEVOVY TO UEYIGTO OVOLYTO VTOAOLTO TOV UTOPEL VoL EYEL
évag meAdTNG xopic va amorteitol £ykpiorn and 1o Alontikd Zvpfodio Kot To onoia exoaveetalovron kdbe Tpipmvo. Ot
meAMdteg MOV Ogv TPOUV TO HEGO OPO TMOV KPUNPI®V TIGTOAMTTIKNG tKovotntag g Etapeiog pmopodv va
ouvorhdccovtat pe v Etapeio povo Pacet pomAnpopidy 1 eyyoNTIKOV ETIGTOADYV.

Ot meprocdtepol and tovg mehdteg ™¢ Etatpeiag cuvaridocovrar pe v Etaipeia paxpoypovia kot dev Exovv cvufei
Onuieg. T v mopoakoAoVBNGT TOV TETOTIKOV KIVOOVOV TOV TEAATAV, Ol TEAATEG OUAOOTOIOVVTAL OVAAOYA LE TO
TOTOTIKG YOPOKTIPLOTIKA TOVG, AVOAOYO LLE TN YEOYPUPIKN TEPLOYN TOVG, TNV ayopd GTNV omoio SpacTnPloTolovVIaL,
T YOPOKTNPLOTIKA EVNAKIMONG TOV OTOTCE®Y TOVG KL TV VIAPEN TPONYOVUEVOV OIKOVOULK®Y SUCYEPELDV.

Ta motoTkd Oplo. Tov TEAATOV Katd Kovova kabopifovtatl pe Bfdon ta 6pla ac@dAiong mov Aapupdvovral yio avtovg
amo TG ACQOAMCTIKES ETOLPEIEG KOl €V cuveyein dlevepyeital ao@IAon TOV aToToeV PACEL T@V 0piOV OLTAOV.

AvaLoya [e TO 16TOPIKO TOL TEAdTN Kot TV 1010t Ta Tov, 1 Etoupeia yo v e§aocpdion Tov anaitioemv tov (ntd,
Omov oTo givarl duvotd, epmpaypoTes | dAAeC EacPUAITELS ( TT.Y. EYYUNTIKESG EMOTOALS).

H Ertopeio oynuotiler €101k mpoOPAeym amopeimong o€ GLYKEKPUYEVEG TEPMTAOCELS £kOeong oe Kivouvo mov

OVTIPOOM®TEVEL TNV EKTIUNGT TG Yoo {npieg mov £€xel VWOOTElL GYETIKA HE EUTOPIKEG KOl AOWTEG OTOUTHOELS KO
eneVOVOELS.
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Kivovvog pevotétnTog

O «ivdvvog pevotdtnrag cvvictatar otov kivduvo M Etatpeio va pn pumopécet vo eKTANPAOCEL TIG XPTLOTOOIKOVOLUIKES
mg vroypedoelg eunpobespa. H mpocéyyion g Etaipeioag ot dwyeipion pevotdémrog gival va dac@orilel, 660
yivetal meplocdTEPO, OTL TAVTO Ba £XEL APKETN PELGTOTNTO VIO VO EKTANPDVEL TIG VIOYPEDOELG TNG EUTPOOeSa, TOGO
KATO 0omd KOVOVIKEG 0AAG KAt omd avtifoeg cuvbnkec, YopiG vo TPAYHOTOTOOLVTOL U amodektég (nuieg 1 va
Swakwvdvvevet 1 erun g Etaipeiog.

o mv anoeuyn tov Kvddvav peuototntag 1 Etapeia devepyel mpdfreym topakdv podv yia mepiodo £Tovg katd
oVVTAEN TOL ETHGLOVL TPOVTOAOYIGHOV, Kot Unviaio. KuAopevn mpdPreyn Tpidv unvov £€1ot @ote vo eEacpalilel 0Tt
SwoBétel apretd Tapakd Stobéoipa Yo v KOADWEL TIG AELTOVPYIKEG TNG OVAYKES, CUUTEPIAALBAVOUEVNG TG KAALYNG
TOV YPNULATOOIKOVOLIKOV VIOXPEDSE®V TG H moAitikn avt 6 Aapfdavel vdyn g T OYeTIKN EMidpacn amd akpaieg
ouvOnKeg OV dgv UITOPovV VoL TPoPAEPOOVV.

Agv vmapyel ovolaoTikdg Kivovvog pevotdtnrag kafott | Etatpeia mpofaivel oty epnpdecun eknAnpmon tov ndong
POoEMG VITOYPEDCEDV TNG. O1 GYETIKEG VTTOYPEDGELG TPOG TPOUNOEVTEG Elvart dTokeg Kot E0QAOVVTAL G dAGTNIO LEYPL
POV UNVOV. ZNUEdVETOL 0TL o€ Kabe mepintwon ElAewyng pevatdtntag | Etapeio Oa otnpiytel amd tnv untpikn mg.

Kivovvog ayopag

O «ivduvog ayopds cuvicTtatol 6Tov Kivouvo 0Tt o1 dAAAYEG OTIG TILES TNG OYOPAS, OTMG Ol GUVOAALYHATIKEG IGOTILIES,
o emToKlo Kol Ol TWEG TPAOT®V VADV, Bo emnnpedoovv to amoteAéopato ¢ Etopgiog 1 v oio tov
APNLOTOOIKOVOUIK®OV HEC®V oV Katéyel. O okomdg g dlayeiptong tov Kivdhvov ayopdg eivar o Eleyyog g ékbeomng
¢ Etapeiog otov kivduvo avtd, 610 TANICIO OTOJEKTMV TAPAUETPOV, Le TAPAAANAN PerTioTonoinon ¢ anddoong
dwyeiplong tov.

H Ertaipeia facilet 1600 Tig ayopéc 0G0 Kot TIC TOANGELS TNG O XPMLOTIOTIPLOKES TILES/SEIKTEG YL T T TOV YOAKOV
KOl TOV AOUMOV LETAAA®V TOL ¥PNCLOTOLEL KOl EUTEPLEXOVTAL T TPOTovTa TN O kivduvog amd ™ dtakvpoven Tov
TILOV TOV PETOA®V KoAOTTETOL e TPaEels avtiotdOuong kvdvvou (hedging) (cvpforaio LEALOVTIKNG EKTApOOTC —
futures —option- oto ‘London Metal Exchange — LME’). H Etapeio Opwc dev KoAOmTel pe TPpaEelg avtioTaduiong
kidvvov (hedging) 6Xo 1o Pacikd andbepa Aettovpyiog TG HE AmOTEAEGUA TUXOV TTOCT TOV TIULOV LETOAADVY VO, LITopel
VoL EMNPEQGEL APVNTIKG TO OTOTEAEGHOTA TNG LEGH VIOTIUNGONG TOV amobepdTV.

YovorhoypoTikog Kivouvog

H Ertoaipeia givar extebeipévn oe cuvailoypotikd kivouvo GTiG 0yopES TPMTOV VADY G VOUIGHO, SIPOPETIKO and TO
Aertoupykd vopcpd g, to omoio givorl to Evpo.

Xe oyxéon pe GAAQ YPTLOTOOTKOVOUIKG TEPLOVCLOKE GTOLElD Kol VTOXPEDOEIS ekppoacuéva oe E€va vopiopato, M
Etoupeio e&aoparilel 0tL 1 ékBeon NG o€ GUVOALAYHOTIKO Kivouvo dlatnpeitol o€ omodektd enimedo ayopdlovtag M
TOAMOVTOG EEVO VOLUGHOTO GE TPEYOVOES CUVOAAAYLOTIKES 160TIHIES OTToV Bempeitan amapaitnTo Yo Vo OVTHETMOTICEL
Bpayvmpdbeopec avicoppomiec.

Kivovvog emrokiov

H Etapeio ypnpotodotel tig emevdvoelg g kabdg Kol TG avaykeg g o€ kepahlowo kivnong péco tpomelicon
S0VEIGLOD, e AMOTEAECLLA VO EXPOPVVEL TOL OTOTEAEGUATA TNG LE YPEDCTIKOVG TOKOVS. AVENTIKEG TAGELG OTO EMTOKLAL
B £yovv apvnTIKY EMinT®o™ ota amoteAéopata kabhg n Etapeion Oa emPapiverarn pe emmiéov K6GTOG S0vEIGHOD.
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27.1 I6TOTIKOG Kivovvog

ExOcon otov moTtwtiké Kivovvo

H doywotikh a&io TV ¥p1LOTOOIKOVOLUK®OV TEPIOVCLOK®DY GTOLEI®V OVIITPOCMMTEVEL TN HEYIOTN £KOECT OE TGTOTIKO
kivduvo. H péytot ékbeon og motoTikd Kivouvo Katd tnv nuepounvic avapopas nov:

(ITood og Evpd)

2015 2014
HMopdyoyo - 349.727
Amoutoelg and neldrec™ 14.943.844 6.069.298
Xpnuoatikd Stab£cio Kot 160dVVaLe GVTOV 1.309.591 556.260
Xiovoro 16.253.435 6.975.285

*¥10 KOVOOM «ATOLTHOELG O TEAATESH TOV TOPOTAV® TIVOKO TEPIMOUBAVOVTOL LOVO DTOAOUTO TOV TPOKVTTOVY ald
ALLYDG EUTOPIKEG CUVOALOYES.

H péyiom €kBeon o€ moToTIKG KIVOLVO Y1a TIG OTOUTHOELS 0O TEAGTEG KOTA TNV NUEPOUN VIO TOV IGOAOYIGHOD avd
YEOYPOPIKN TEPLOYN NTAV:

(ITood o Evpd)

2015 2014
EAMGSo 14.481.769 2.422.344
Povpavio 255.430 2.370.750
Aowég ydpeg Evpomaikig Evoong 202.485 761.939
Aowég xdpeg 4.160 514.265
Ziovoro 14.943.844 6.069.298

H evnlikioon Te@v eumopikdV amaitnoemv KoTd TNV NUEPOUN VIO avapOpas NTaV:

(ITood o€ Evpo)

2015 2014
Eviuepa 14.566.151 6.008.195
Kabvotepnpéva émg 6 puiveg 199.000 38.855
Kabvotepnpévo nave and 6 prveg 178.693 22.248
Xiovoro 14.943.844 6.069.298

H Etoupeio dev €yl oymuotiost TpoPreyn amopeimong Evavtl Tov kabuoTtepnuévav aroitioewy £mg 6 Uves, 610TL
EKTIUA OTL N amaitnon ivol TANP®G AVOKTHGLT.

‘Evavtt tov emo@ol®v anoitnoemy £xel oynuatictel TpoPreyn amopsiong mov avorveTot g eENG:

(ITood o€ Evpd)

2015 2014
Ynrorouro 1 Askepppiov 2.235.067 2.614.531
Amopeioon xpiiong 175.059 -
Awrypagéc - (379.464)
Ynodrowro 31 Aekepfpiov 2.410.126 2.235.067

H Awiknon Oswpei 6t | oynuatiopévn tpdPreym vy 31.12.2015 avtavoxha v kaddtepn dvvarr ektipnon Kot 6Tt 1o
AOY1OTIKO VTTOAOUTO TV TEAUTMV KOl TOV AOUTMV AMOITHCE®V TPoceYyilel Tnv evAoyn a&ia Tovg.
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27.2 Kivdvvog pevototnrag

Ta akolovba givar ot cupPatikég ANEEIS TOV YPNUATOOIKOVOUIK®Y VITOYPEDCEWDY, CUUTEPIAAUPAVOUEVOV TOV

AVOAOYOUVTOV TOK®OV:

2015
(ITood o€ Evpd) A76 1 g 2 AT 2 ¢ 5 Iave a6 5 PN IVNY
‘Eag 1 étog £t £t £t 31.12.2015
Tpomelucd davewa 2.616.260 2.515.946 1.454.697 - 6.586.903
Oporoytokd ddveta 1.842.941 2.537.046 13.216.236 50.146.782 67.743.005
T'poppdtio TAnpotén pokpomnpddecung
ddpretag 1.473.595 2.662.099 7.314.376 2.379.734 13.829.804
Tpomelikoi avorytoi Aoyapracpol 28.558.082 - - - 28.558.082
TIpounBevtég kot Aoumég VIOYPEDGELS 51.827.063 - - - 51.827.063
X1Hvoro 86.317.941 7.715.091 21.985.309 52.526.516 168.544857
Agia
Iooroyiopov OvopaoTtikn aia Méyp A6 1 ¢mg A7é 2 ¢mg
Mapaymya (Avarlven KoTd KaTnyopin) 31.12.2015 31.12.2015 1 étog 2 ¢t 5 ém
Soppdoelg cvvarrdypatog (Forwards) (og
usD) (2.974) (1.915.550) (1.915.550) - -
Zoppaoelg cvvorrdyparog (Forwards) (o
GBP) - - - - -
Yvppaoceg Mapoydywv Moivpdov (6.640) 123.547 123.547 - -
Yvpupaoceg Hapaymywv Adovpviov (10.462) 1.209.821 1.209.821 - -
SopBacelg Hapaydyov Xarkob (1.000) (108.010) (108.010) - -
(21.076) (690.192) (690.192) - -
2014
(ITood og Evpo) A 1 g 2 A6 2 {0g 5 Méve a6 5 XOvoro
‘Eog 1 étog £t £t £t 31.12.2014
Tpamelucd Séveto 2.627.099 2.561.590 3.930.914 - 9.119.603
Oporoytakd daveto 130.320 1.325.359 3.976.080 53.457.069 58.888.828
Tpappdtio tAnpotén pokponpdbesng
Sipreag 1.506.363 2.782.143 7.067.978 5.029.184 16.385.668
Tpomelucoi avoryroi Aoyapracpoi 28.455.626 - - - 28.455.626
IpounBevtég Kot AoUTEG VITOYPEDCELG 76.541.313 - - - 76.541.313
XHvoro 109.260.721 6.669.092 14.974.972 58.486.253 189.391.038
Atia
Iooiroyiopov Ovopaotikn aia Méym Amé 1 émg A76 2 {og
Hapaymye (Avarvon KoTa KaTnyopia) 31.12.2014 31.12.2014 1 é10g 2ém 5ém
Svppaoeg ovvarrdypatog (Forwards) (og
uUsD) 12.610 (360.026) (360.026) -
Yopfdoeg cvvarrdypatog (Forwards) (og
GBP) - - - -
Zoppdoeig Moapaydyov Moiofdov 14.139 (733.422) (733.422) -
Toppaoeg Mapaydyov Akovpviov 323.551 6.113.995 6.113.995 -
Zoppdoeig Tapaydywv Xohkod (573) 267.020 267.020 -
349.727 5.287.567 5.287.567 -

H Etaipeio £xel eyxekppéveg ypoppés miotmong pe tig ouvepyalopeveg tpaneleg Kot 0ev TPOPAETETOL VO OVTIHLETOTIGEL
TPOPANUO PELGTOTNTOG Yo TNV KAAvyM TV Ppayvrpoédecunv vroypewcemv. Emiong ot eumopikég omoutnoelg
avapévetal va elempoyfoiv 6to cHVOAD TOVG EVTOG EVOG £TOVG.
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27.3 ZovoAirhayproTikog Kivouvog

'Exfson otov covailayuatiko kivoovo

H éxBeon g Etaipeiog oe cuvarliaypatikd kivouvo £xel og axoAovfmg:

(ITood o Evpo)
AIPA
31.12.2015 EYPQ AOA HITA  AITAIAX AOIIA XYNOAO
Epmopikég kot Aoumég anoitioeig 32.091.371 11.418 = = 32.102.789
Aavelopoc (76.849.572) - - - (76.849.572)
ggauuatta TANPOTEN LOKPOTPODEGHNG (10.233.541) _ _ : (10.233.541)
1GPKELNG

Tpoun0evtég Kot Aomég VoY PEDCELS (52.023.592) 41.953 10.849 143.727 (51.827.063)
Ataécta 1.274.706 33.518 1.367 - 1.309.591
Hap(riyu)ya v avncsréfeulcfn TOV TOPATEVED _ 1.915.550 : _ 1.915.550
Kwddvev (Ovopaotikn o&io)

(105.740.627) 2.002.438 12.217 143.727 (103.582.245)
(ITood o€ Evpd)

AIPA
31.12.2014 EYPQ AOA HITA ATTAIAX AOIITA XYNOAO
Epmopikég Ko Aoutés amattioelg 18.233.713 2.180.984 - - 20.414.697
Aavetopog (67.351.366) - - - (67.351.366)
L haudnio mhpoTee porponpdQionts (11.918.006) - - ; (11.918.006)
1GpKreLg

TTpoun0evtég Ko AoeEG VoY PEDGELS (76.794.715) 196.613 (3.680) 60.469 (76.541.313)

(137.300.175) 2.402.372 (2.394) 60.469 (134.839.728)
Hap(?ymya Yo ownctdfeuursn TOV TOPAUTAVED ) 360.026 ) } 360.026
Kkwdvvev (Ovopaotkn a&io)

(137.300.175) 2.762.398 (2.394) 60.469 (134.479.702)

Ot GUVOALAYLOTIKES IGOTLUES TTOV ¥PNOLUOTOMOTKAY KATE ¥prion £xovv o¢ €ENG:

Evpo Isotwio ketd ™y
31.12.2015 31.12.2014

Aohdpro HITA 1,1095 1,2141

Aipa Ayyhiog 0,7258 0,7789
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Avdiven evarelnciag

Mio peiwon xatd 10% tov Evpd évovit tov nopokdte vomoudtev otig 311 Aekepppiov Oa ad&ave ta Sio kepdiono
KOl TO OMOTEAEOUOTO KATE TO TOGE mOov avaeépovial mopakdto. H avdilvon ovth vrobBéter 61t Oleg ot GAAeg
petafAntés, kot Wiaitepa To EMTOKLA, TAPAUEVOLY GTAOEPA.

(IIocd oc Evp®d) Amoterionata ¥p1oEmg
2015 2014
Aolépro HITA 242.228 306.933
Adpa Ayyhiog 996 (266)
243.225 306.667

Mia. evioyvon xatd 10% tov Evpd évavtt tov napomdve vopuspudrtov v 317 AgkepBpiov Ba gixe apvntikn enidpaon
oTO 1010 KEPAAOLO KOL T OTOTEAEGLOTOL KATAL TOL TOGE TTOV OVOlYPAPOVTOL TOPAKATO:

(Moo 65 Evpé) AmoTeElionoTA YPNGEMS
2015 2014
Aordpio HITA (222.493) (251.127)
Adpa Ayyhiog (1.357) 218
(223.850) (250.909)

27.4 Kivouvog SLOKOPUaVETG ETLTOKIMV

Katd v nuepopnvio avapopds, To £vToKe yp1HOTO0IKOVOUIKA pnéoa ¢ Etapeiog katd nrtokiokd Kivouvo Exouv mg

e&ig:
(ITood o€ Evpo)
2015 2014
Zt0ufepov emToKion
Ztoyeia TabnTUCoD 39.662.485 39.065.917
Kvopowvépevov emrokiov
toyeio mabnTico 37.187.087 28.285.449
76.849.572 67.351.366

Avdivon evaroOnciag TopgaKdOY poOY YIa xPHUATOOIKOVOUIKE, HECA KOUOIVOUEVOD EMITOKIOD

Mia petafoin katd 0,25% tov enttokiov KoTd v nuepopnvia avaeopds Ba avéave (peimve) To idto Kepaioto Kot o
AMOTEAEGLLATO KOTA TO. TOGE OV TTapovstaiovtal mapakdt®. H avdivor avth vroBétel 6Tt 6Aeg ot GAleg petafAntéc,
KoL 13104TEPA 01 GUVOAALLYLOTIKES ICOTIUEG, TAPOUUEVOLY GTAOEPEC.

AmotelionoTa ¥pNGEMS Tor0 kKEQaAoLQ
, , . Avénon kot@  Meioon katd Avénon katdé  Meioon kotd
Enidpaon g Evp®d xata tnv 31.12.2015 0,25% 0,25% 0,25% 0,25%
XPNUOTOOIKOVOLIKE HEGH KULOVOLEVOD ETITOKIOND (211.938) 211.938 - -
; , . Avénon katd Msioon katd AvEnon katd Meimon katd
Enidpaon o Evp®d katd tnv 31.12.2014 0,25% 0,25% 0,25% 0,25%
XPNULOTOOIKOVOLLIKA HEGH KDUOLVOUEVOD ENLTOKION (153.493) 153.493 - -
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27.5 Evhoyeg aieg
Evloyes aéies évavti Joyiotikoy aéidv

Ot evhoyeg a&ieg Kot ot AOYIoTIKES a&ies TV YPNIOTOOIKOVOUIK®Y GTOLYEI®V EVEPYNTIKOD Kot TOONTIKOD TOL
epeavifovtal oTov I60A0YIGHO £YXOVV G eENG:

(ITood oc Evpo)
2015 2014
Aoyretikn aia Evloyn afia  Aoyiotiki a&io Edroyn adia
Amortoeig and nerdteg 32.102.789 - 20.414.697 -
Tpoanelikd daveto 76.849.572 71.775.729 67.351.366 62.928.424
IpounBevtég Kot AOUEg VITOYPEDCELG 62.060.604 - 88.459.318 -

To peyaAdtepo VWoOg TOL VLIOAOITOV TV KOVOLAI®V «Amottioelg and meddtecy kot «I[Ipounbevtég & Aoutég
VIOYPEDGEIR» EYEL TEPLOPICUEV OLaPKELD. ANKTOTNTAG (UEypl EVvor £T0C) KOl KATO CUVETELN EKTILATAL OTL TO AOYIOTIKO
VIOAOUTO AVTMV TOV KOVOVAiWV mtpooceyyilel Tnv ebAoyn a&io Tovg.

To peyoldtepo pépog twv daveiov tg Etoupeiog eivar pe otobepd emtokio, Om®C KOL TO OHOAOYIOKO OAVELD
ovopaotikig a&iag Evpd 42 ex., 10 omoio &iye empetpndel kotd v apyikn avoyvopion Pdoet tov AAIL 39 oto moco
tov Evpd 25,9 ex.. H enidpaon ota anoteréopata tov 2015 wg amotéhecpa g entpuétpnong avtod 6to anocPecpuévo
k66106 pe T péBodo tov amoteieospaticol emttokiov gival Tocov Evpd 0.9 ex.. H eddoyn a&io avtod tov daveiov otig
31 Aekepfpiov 2015, exktipdron omd tn Awoiknon o mocd Evpd 27,2 ek., evd 1 Aoyiotikn Tov a&ia givar mosd Evpd 32,2
K.

"‘Exovv avoinebei ond v Etaipeio ddvela pe vméromo v 31 Aexepfpiov 2015 a&iog Evpd 6,2 ek. kabdg emiong kot
VIOYPEDCELS EVOMUATMUEVEG GE TOTMOTIKOVS TITAOLS (Ypappdtio mAnpotéa) pe vmoéromo v 31 Aeskepfpiov aflog
Evpd 12,4 ex.. KaBdg 1 apyiki] avayvopion autdv Tov LROXPEDoemv €yl mpaypoatonombel oty edloyn afia, 1
Awoiknon g Etatpeiog ektipd 61t 1o Aoyiotikd vadromo avtdv v 31 Aekepppiov 2015, mpoceyyiler v edhoyn a&io
TOVG.

Tagvopunon ToV YPNUETOOLKOVOUIKAV TPOIOVTOV BAcEL TNG AmOTINNONGS QVTAV 0€ eVA0YES aieg

IopatiBetol kaTOTEP® Tivakag TaEIVOUNGNG TOV (PN HATOOIKOVOUIKMV TPOIOVTOV aVAAOYO. LLE TNV TOLOTNTA, TOV
dedopévav oL ypnoyomomBnKay yio TNV ektipmon g evAoyng a&iag:

e Eminedo 1: ypnpatoowovopkd Tpoidovio mov anoTdvtol o €0A0YeS a&ies e T ¥pNon TWOV evepyon
ayopdig

e Eminedo 2: ypnpoatookovouikd TpoiovTo Tov anoTidvTal o€ €0A0YES 0&les e TN pror GALmY
OOLOLULPLO BT TITA OVTIKEWEVIKAV TILAV EKTOG EVEPYOVG 0lyOPES

e Eminedo 3: ypnpatoowovopkd tpoidovio mov anotipmvtot Bacet extipunoemv g Etapeiog kabog dev
VILAPYOLVV TOPATNPNC L dEdOUEVA GTNV ayopd.

2015 2014

(ITooé o Evp®) Eninedo 1  Eminedo 2 Eninedo 3 Eminedo 1 Eminedo2  Emimedo 3
Hapdyoyo X HLOTOOLKOVOLLLKGL HEGTL : _ _ 337.117 12.610 }
EVEPYNTIKOD

- - - 337.117 12.610 -
Hapdymyg APNULATOOIKOVOULKE HEGOL 18.102 2.974 _ B B B
TabnTiKo
Tpomelukd daveto - - 71.775.729 - - 62.928.424
XYvoho 18.102 2974  71.775.729 337.117 12.610 62.928.424
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28. AEOPEVOELS KL EVOEYONEVES VITOYPEDCELG

28.1 Yroype®oeLs 06 YPpNUOTOd0TIKEG ploddoerg

H Ertapeio pobover pnyovipote kot PETAPOPIKA pEcH HE XPNHOTOSOTIKES oBmoels. To peAhoviikd TANpoTéN
GUVOAKA pcOdpata COLE®VA e TIC AEITOVPYIKES IoBDGELS EYovV MG eENG:

(IMocd os Evpcd) 2015 2014
‘Ewg 1 ét0g 40.730 23.313
Amb 1-5 ém 107.421 69.927

148.151 93.240

28.2 Evogy0neveg 0o pEMGELS

H Ertaupeio £xel evdeyOUeves vOYpeMOELS KL OTOLTHOEL € oYEon e Tpameles, AOEG £YYVNOELS Kat GALa O£t TOL TPOKVTTOLY
610 TAaiclo TG GLVNRBoVG dPASTNPLOTNTAS TG, G EENG:

(Mo os Evpd)
2015 2014
Eyyvfioeig yio eEaopdAtlon vaoype®oemV mTpog
TpounBevTég 35.000 35.000
Eyyvnoeig yio Mjyn enyopnynoemv 14.048.811 14.048.811
Tlopaywpnpéveg VITOONKES Kol TPOOTUELDOELG —
Taylov e&omAopon 49.000.000 49.000.000
Eyyvioeic yio e€aocpdiion KaAng ekTeAEcEMC
ovupacewv pe TeAdTEG 4.959.366 5.578.765
Aourég 412.000 300.000
68.455.177 68.962.576
Kepaiarovyixés deoucvoers:
(Moo o Evpdd)
2015 2014
Evodpota mayo ototyeio - 471.410
- 471.410

Ot mopomdve decpedoels apopody Kupimwg oto enevduTikd £pyo g Etaipeiog yio mapaywmyn vroBpoyiov kaiondiov
VYNANG Téomg.

28.3 AVELEYKTES QPOPOLOYIKG YP1GELS

O ypnoeig 2011, 2012, 2013 kot 2014 éyovv gheyyfet yio v Etaupeio and tov exheypévo kotd K.N. 2190/1920 taktikd
gleyktn, SNAadN TV ELeYKTIKY €Taupeio oprOTOV EleYKTOV Aoylotdv, «Deloitte Xat{nraviov, Zoeravog & Kapmdvng
Avovoun Etapeio Opkotov Eleyktov & Zvppovlov Emtepiocovy (Taktikdg eLEYKTNG), oOuemva te 1o dpbpo 82
tov N. 2238/1994 ko apBpo 650 N.4174/2013. Ta oYeTIKA TOTOTOMTIKG QOPOAOYIKNG GUUUOPOMONG EKOOONKOV pE
COOUQ®VT] YVOUN KO OEV TEPLElYAV ETIPVAAEELS.

Méypt v nuepounvia £€yKpiong TV OIKOVOUIK®V KATUOTACEDY 0 POPOAOYIKOG EAEYYXOC OO TOV TOKTIKO EAEYKTN TNG
xpnong 2015 dev eiyxe olokAnpwbBel. O éheyxoc avtdg Ppioketar oe e£EMEN Kol 1 OYETIKN £€KOECT POPOLOYIKNG
GUUHOPO®ONG AVOUEVETAL VO YOPNYNOEL LETA TN OTLOGIEVLGT TOV OIKOVOLUK®OV KATAGTACEMV TNG XPNOEMS OV £ANEE TNV
31 Aexepfpiov 2015. Av péypt v OAOKANP®OOT] TOL QOPOAOYIKOD EAEYYOV TPOKLYWOULV TPOGHETEG (POPOAOYIKEG
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vroypedaelg 1 dtoiknon ng Etapeiag extipd 01t owtég dev ol £X0uv OMUOVTIKT ENIOPACT GTIC OIKOVOUIKESG KOTAGTAGELS,

Kot ¢ €K TOVTOL deVv ¥petdleTal va avayvoptotel oyetikn TpdPieym.

29. Zovarhayéc pe ovvogdepnéva, pépn

Q¢ ovvoedepéva pépn g Etopeiog Bewpodviar ov etaipeiec tov opidov g EAAHNIKA KAAQAIA AE., ta
EKTEAEOTIKA PEAN TOV Atokntikol g Zvppoviiov, Kabmg kot ot Buyatpikéc Kot ot cuyyeveic etaupeieg Tov Opihov
VIOHALCO SA/NV.

Ta vrdhowmo tov cvvorlaydv ¢ Etaipeiog pe ovyyeveic g etoipeieg Kot To OYETIKE e TIG GLVOANAYEG OVTEG
amoteAéopaTa £X0VV MG EENG:

I. Zvvardhayéc pe pnTpiki etarpeio™ 2015 2014
Amoutoeig 1.057.096 183.548
Yroypewoelg 16.983.173 37.393.188
ToAoeg Tpoidvimwv Kot Aowrd £60da 81.042.788 48.581.481
Ayopég mpoidvtmv kat Aowrd £E0da. 36.799.082 31.351.229

*: Mlephoppdavovton ot evdidpeoeg untpikég EAAHNIKA KAAQAITA kot XAAKOP A.E kot 1 tedkn untpikp VIOHALCO SA/NV

II. ‘Alleg Zuvadrrayig pe Ouyatpikés Tov opilov

VIOHALCO SA/NV 2015 2014
Amoutioeg 349.689 2.723.814
Ynoypemoeig 1.916.394 1.166.955
IMoAnceig Tpoidviav Kot Lowrd £50d0 54.063.704 44.328.620
Ayopég mpoidvtmv kat Aowrd £€0da. 9.041.903 4.947.369
IIL. Mékn AX 2015 2014
ApoPég 202.996 204.927

OAeg o1 cuvaAlayég pe cuvOedeEVa LEPT) TPAYLOTOTOMONKOV COUPOVA LLE TOVG YEVIKG OTOOEKTOVG EUTOPIKOVS OPOVG
kot o d1evfetnBovV e PETPNTA EVTOG EDAOYOL YPOVIKOD SLUGTHHATOG.

30. MetayevéoTepa YeEYOvOTO.

Agv vmp&av yeyovota petd ) Anén g xpnoewg 2015.
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i e e i b e i e S e i S O i S e S e S i i i i i i S SR R e S e S I i e b i & e

Abnva, 8 Maptiov 2016

O ANTIIPOEAPOX TOY ENA MEAOX TOY O MMPOIZTAMENOX
AIOIKHTIKOY XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AOI'IXTHPIOY
KQNXITANTINOZ
TFEQPTIOX ITAXXIAX IQANNHX OEQNAX XTAMOYAOXZ
® 020251 AE 035000 Al 521647

41



FULGORAE. FULCOR A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E. EAHNIKH BIOMHXANIA KAADAION

A. XTOIXEIA KAI TIAHPO®OPIEX XPHXHX AITO 1" TANOYAPIOY 2015
MEXPI KAI 31" AEKEMBPIOY 2015
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FULCOI A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN

FE.MH : 240101000
A1£U0 0. Mopyog Aén , B'Kripio, yeiwv 2-4, 11527 Abriva
Zroixsia Kai Anpogopies xprions amé 1 lavouapiou 2015 éwg 31 Askepppiou 2015
(6nuoagisupéva Baoel Tou K.v 2190/20, @pBpo 135 yia miX€IPHOEIS TTOU GUVTATOUV ETHOIES MMEVES Kai pn, Kard ta AAIT)

Ta TTapakaTw oToIXEia Kai TTANPOPOPIEG TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTATEIG GTOXEUOUV OF MIA YEVIKN) EVNUEPWON YIT TNV OIKOVOHIKF KATAOTAON Kai Ta unom)\zcuaw ™mg FULGOR AE. Zuwc‘rouus ETTOpEVWG
OTOV QvayvwaoTn, TrpIv TTPoRei o€ oTToIadNTIOTE €id0Ug ETTEVOUTIKN £TTIAOYT ) GAAN GuvaAhayr pe TV eTaipeia, va avatpégel otny SieuBuvon SIadIKTUOU TNG ETAIPEING, GTTOU AVAPTWVTAI Of OIKOVOUIKEG KATAOTATEIG KABWG Kal
n €kBeon eAéyxou Tou OpKwTOU EAEYKTH AoyioTr.
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Mood ekppacpéva oc €

Mood ekppacpéva os €

1-lav-2015 1-lav-2014
31-Aex-2015 31-Aex-2014
31-Aek-15 31-Aek-14
ENEPTHTIKO KukAog epyacicov 178.447.085 111.055.843
1510XPNOIPOTIOIOUNEVT EVOWHATA TIAYIA OTOIXEIC 117.244.613 118.306.165 Miktd Képdn / ({npig) 17.838.818 (1.610.954)
Aula Trepiouaiakd aTolxeia 1.639.668 1.347.259 Képdn / (GnHI£G) TTPO POPWY, XPNUATOBOTIKWY KAl ETTEVOUTIKWY OTTOTEAETHATWV 12.213.277 (12.058.151)
NoITré un KUKAOQOpPOUVTA TTEPIOUCIAKE OTOIXEIa 657.300 797.207 Képdn / (Inpiég) Tpo @épwv 4.230.085 (18.210.415)
AtrobépaTa 24.374.531 30.586.526 MA¢ov / (Meiov) @opol (2.729.797) 5.458.698
ATraiTioeig amd meAdTeg 16.017.708 6.069.298 Képdn / ({npiég) perd amo @opoug (A) 1.500.288 (12.751.717)
NoITT@ KUKAOQOPOUVTQ TTEPIOUTIAKE OTOIXEIO 17.394.673 15.251.386
ZYNOAO ENEPIHTIKOY 177.328.493 172.357.841 Aoird guvoAikd é008a PeTd aTrd Popoug (B) (253.650) 1.169.663
KAGAPH ©EXH KAI YNIOXPEQFEIZ
MeToxikéd Kepdahaio 40.014.097 37.368.097 ZUYKEVTPWTIKG CUVOAIKG £008a PETE ad @opoug (A) + (B) 1.246.638 (11.582.054)
Noira oToixeia kaBapig Béong (17.577.125) (30.577.763)
Z0voho kaBaprig BEaNg IBIOKTNTWY UNTPIKAG (a) 22.436.972 6.790.334 Képdn/ (Inpi£g) peTG a1md POpoug avd peToxn - Baoikd (o€ €) 0,1124 (1,0064)
Akaiwpara Meloyngiag (B)
Zivolo KaBaprig @éong (y)=(a) + (B) 22.436.972 6.790.334 Képdn / (Inpiég) Tpo @Opwv, XPNUATOSOTIKWY, ETTEVOUTIKWYV ATTOTEAECHATWY KAl ATTOORECEWY 16.994.062 (8.315.608)
MakpoTrp6BeopEG SAVEIOKES UTTOXPEWOEIG 44.828.371 36.655.793
MPoBAEWEIS / AOITTEG HAKPOTTPOBETUEG UTTOXPEWTEIG 26.193.809 21.674.828
BpaxutrpdBeopeg SAVEIAKEG UTTOXPEWTEIG 32.021.201 30.695.573
NOITTEG BPOXUTTPOBETHEG UTTOXPEWOEIG 51.848.140 76.541.313
Z0voAo uTroXPEWTEWY (8) 154.891.521 165.567.507
ZYNOAO KAGAPHZ OEZHZ KAI YIIOXPEQZEQN (y) + (8) 177.328.493 172.357.841
Mood ekppacpéva oe € Mood exppacpéva o €
31-Aek-15 31-Aex-14
1-av-2015  31- 1-lav-2014
Aex-2015 31-Aex-2014
Aeiroupyiké Spagtnpiomreg
KabBaprj B¢on évapgng mepiddou (1/1/2015 kai 1/1/2014 avrioToixa) 6.790.334 14.260.388
Képdn / ({nuieg) TG TTEPIOBOU, PETG OTTO POPOUG 1.500.288 (12.751.717) Képdn (Znpigg) Tpo @opwv 4.230.085 (18.210.415)
KaBapd £1065npa Kataxwpnuévo aTr cuBeiag oTnv kaBapr 6éon (253.650) 1.169.663 MAgov / pgiov TIpOCapHOYES Yia:
AUgnon / (Heiwaon) peToxikoU kepaAaiou 14.400.000 4.112.000 AtrooBéoeig 5.206.326 3.808.524
Kabapri 6éon Migng mrepidédou (31/12/2015 kai 31/12/2014 avrioToixa) 22.436.972 6.790.334 Képdn/({nui€g) amméd TwAnon mayiwy (31.243) (176.602)
ATTOOBECEIG ETTIXOPNYHOEWV (425.541) (65.981)
MioTwTikoi TéK0I Kal cuvaer écoda (88.884) (11.637)
Znpid amrd KATaoTPOQr-aTTOHEIWaN Trayiwy 40.773 5.583.699
MpoPAéyeig 520.361 (365.766)
1. Ta TG avéAeyKTEG QOPOAOYIKG XPROEIS YViVETaI OXETIKA avapopd oTn Znueiwon 28.3 Twv OIKOVOUIKWY KATAOTAOEWY. AmoteAéopara (é00da, £600a, KEPDN Kal NMIES) ETTEVBUTIKAG BpacTnpIoTNTag 15.584 (12.816)
XpewaTikoi TOKOI Kal ouvaQr| £5oda 8.077.775 6.170.036
2. O apiBudg Tou amacxoAoUupevou TTIPoowTTIkoU oTig 31 AekepBpiou 2015 fAtav 235, v oTig 31 Aekeufpiou 2014 MAéov/ peiov Trp: PUOYEG VI HETABOAEG AOYOPIOTHGS Adgiou Kivnang i Trou oxeTigovTal
Arav 187. HE TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (avgnon) amodepdrwv 5.870.675 (9.210.813)
3. Aev uioTaVTOI GNUAVTIKEG VOPIKEG UTTOBECEIG TIOU VAl ETINPEACOUV TNV OIKOVOUIKR 80N Tng ETaIpEiag Kal GUVETTWG Meiwon / (avgnon) amaimoewy (7.726.466) (6.249.513)
Sev €xel oxnuanoBei oxetiki TpOPAewn. Emriong n Etaipeia éxel oxnuartioel TpoPAEWn yia ETMOQAAEIS ATTAITAOEIG (Meiwon) / adgnon uTroxpewoewv (TTANV TPATTEGUV) (26.277.048) 14.572.889
006 Eupw 2,4¢K. (31/12/2014 : 2,2¢K.) Kal yia UTTOTIPNON amoBepdTwy Tood Eupw 0,8 ek. (31/12/2014 : 0,5 ek.) Meiov:
XpewoTiKoi TOKOI Kal ouvaQr £§oda KataBeBAnuéva (5.292.691) (3.779.410)
4. Emi twv akiviTwy TG ETaipgiag , ugioTaval TTpoonpEIDoEIg UTOBAKNG , GUVOAIKOU Uyoug Eupw 49 k. KaraBeBAnpévor gopor - -
yia TNV €§a0QANICT HaKPOTTPOBETUWY daveiwy.
Z0voAo £KpOWV aTré AEITOUPYIKEG SpaoTnPIOTNTES () (15.880.294) (7.947.805)
5. Mood e00dwv Kal EE63WV CWPEUTIKG aTtd TNV £vapén TnG SIAXEIPIOTIKAG XPATNG Kal Ta UTTOAOITI TWV ATTAITACEWY EmevduTtikég SpaoTtnpioéTnTeg
Kal UTToxPeWoEwY Tng ETaipeiag oTn AREN TG TPEXOUTAS TIEPIGBOU, TIOU £XOUV TIPOKUWE! aTTd UVAAAQYEG TG Ayopd EVOWHATWY Kol GUAWY TTaYiwV TTEPIOUCIAKWY OTOIXEIWY (5.282.972) (23.363.991)
He Ta ouvdedepéva Kata TNV évvola Tou AAM 24 Tipog auTrv pépn, eival wg eghg: Ei0TTpageig ammd TwARCEIS EVOWPATWY Tayiwy kai SIaBéoIuwy TTPog TTWANGN XP/KWV OTOIXEIWV 836.258 1.255.252
Tokor eioTipaxBévTeg 88.884 11.637
(Mood ot €) Z0VOAO EKPOWV OTr6 ETTEVEUTIKEG SpaoTNEISGTNTES (B) (4.357.830) (22.097.102)
i) Eooda 135.106.492 Xpnuarodortikég 5pacTNpIGTNTEG
ii) E§oba 45.840.985
iii)y ATaitioeig 1.406.785 AUgnon -Meiwon - £MoTPOPr PETOXIKOU KEPaAiou 14.400.000 4.112.000
iv) Yroxpewoeig 18.899.567 Adveia avaAngBévia 9.001.579 18.421.119
V) ZuvaAAayEG Kal apoIBEG DIEUBUVTIKWY OTEAEXWV Kai HEAWY TNG Aloiknong 202.996 E€ogArioeig daveiwv (2.410.124) (2.410.124)
Eiompagn emixopriynong - 7.920.000
6. Ta 1004 Kal N GUOT TwWV AOITIGIV GUVOAIKWY £8BWY Kal EEGBWY HETG aTTé PEpoUS yia TNy ETaipeia £xouv wg e§Ag: E€0QAATEIS UTIOXPEWOEWY XPNUATOSOTIKWV HIOBWOEWY (XPEOAUTIO) (166.641)
ZUVOAO EI0POWV ATTO XPNUATOBOTIKES Gpuampmmrzg ) 20.991.455 27.876.354
31-Aek-15 31-Aek-14 KaBapii avgnon / (ueiwon) ota Tapsiakd ua Kot Gvap (@) + (B) + (v) 753.331 (2.168.553)
Arrotiunon glAoyng agiag Tapaywywv (355.219) 267.433 Tapeiokd diaBéoipa Kai Icoduvapa évapgng xpriong 556.260 2.724.813
YTToXpEwon TTapox WV TIPOCWTTIKOU 78.964 (263.654) Tapeiakd Sla8éoipa kal 1I0o5Uvapa Agng xprong 1.309.591 556.260
ATroTtiunon eiAoyng agiag Tayiwv 1.576.847
Dbpog TTou avaroyei 22.605 (410.963)
Nound cuvolikd £608a pHetd anoé Gpopoug (253.650) 1.169.663 AOHNA 8/3/2016
7. O1 0IKOVOpIKEG KaTaoTAOEIG TG ETaipeiag TTEpIAQpBAVOVTAI OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG O ANTINPOEAPOZ TOY A.5. ENA MEAOZ TOY A.Z. 0O NPOIZTAMENOZ AOTIETHPIOY
TWV E§AG ETAIPEIV: TS i 3 FEQPIIOZ NAZzAZ IQANNHZ OEQNAZ KQNZTANTINOZ 2 TAMOYAOZ
Eo— S — evoup :' u:fng ou:;:?r:;r']; ® 020251 AE 035000 AI525[647_
EAAHNIKA KAAQAIA AE EANADA NAHPH 100% APIOMOZ ABEIAZ A TAZHE: 0040083
XAAKOP AE EAAAAA NAHPH 72,53%
VIOHALCO SA/NV BEATIO NAHPH 45,64%
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