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ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX “FULGOR A.E.”
EIIl TQN OIKONOMIKQN KATAXTAXEQN
THX XPHXEQX ATIO 1 JANOYAPIOY EQX 31 AEKEMBPIOY 2014

Kvpieg ko Kvpror Métoyot,
Me Bdon i dratdéelg tov vopov 2190/1920 cog vroPdAiovpe yia v Tp€yovcsa ypnon 2014 v
Emoa 'ExBeon tov Atotkntikotd Zvpfoviiov.

1. Xnpavrikéd I'eyovéro 2014

Evtog tov 2014 mpaypotomombnke avénon petoywod kepaiaiov amd v untpikn EAAHNIKA
KAAQAIA. TTo ovykekpéva, pe Extaktn Fevikn Zovédevon g 25mg  DePpovapiov 2014
amopocicOnke avénomn petoywol kepoioiov 4.112.000 evpd, ek TOoL Omoiov mocd 755.580
amoTéAece aHENOT HETOYIKOV KEQOANIOL Kot TO VTOAOUTO T0G6 3.356.420 gvpd amotédece dlapopd
VIEP 10 ApTIo. MEpog g terevTaiog aHENONG UETOYIKOV KEPAAAIOV KAALWE TIC AMOITNGELS 1010
CUULETOYNG Yo TNV VIOPoAN emevduTiKod oyediov amd v FULGOR ota mhaicio tov Enevovticod
Nopov 3908/2011 6mwg avtdg tpomtoromOnke pe to N. 4146/2013.

2. Owovopmkd Amoteréopata 2014

O xkiKAog epyacidv g etapiog aviABe oe 111 exat. gvpd Yo to 2014 évavt 118 ekat. gvpd T0
2013. H pelwon opeirleton oty petopévn Topaymyn KoAwodiwv evepyeiog, Kabdg Kol oTn Hetopévn
TN XOAKOV.

To pewtd amotéhespa g etapiog 1o 2014 avABe o {nuiég 1,6 exat. evpd Evavtt {nuudv 525 yiA.
evpd 10 2013. To amotélecpa mPo QOP®V, YPMUATOOOTIKMOV & EMEVOVTIKOV OTOTEAECUATOV Kol
ocuvvoAkav anocPécewv (EBITDA) dapopedbnke oe {nuiég 8,3 ekat. evpd Evavtt {nuav 12 yiA.
evpd 10 2013, evd 10 amotéreoua expetdrievong (EBIT) aviAbe oe Inuiég 12 exart. € évavt
v 3 ekat. gvpo.

H FULGOR mpaypatomoince emavektipnon g o&iog tov mayiov g (owodmeda, ktipo &
unyovnuato) oe eodoyn a&ia pe 31/12/2014. To cvvoro g emavexktipnong ywo v Etaipio aviOe
og Betikn avampocsappoyn 1,6 ekat. evpd (mpo Popwv). Bdoel tov Aebvav Aoyiotikdv [Ipotimmv
Ol APVNTIKEG OVOTTPOGAPLOYES, Ol 0moiec avnABay G€ 5,3 eK0T. EVPMO, ETNPEAGAV TO OTTOTELEGLLOL TG
FULGOR yw v ypnon 2014 (spoavifovtor og Aomd ££0d0 eKUETAAAEVONG), €V Ol BeTiKéC
aVaTPOCapPLOYEC, 01 omtoiec aviABay o 6,8 ekat. evpd, eppavitovror angvbeiag oty Kabapn BEon
¢ Etapelag. Zuvendg n katdotaorn anotedecpdtov ypnoews tov 2014 gpeaviletal vrépuetpa
emPopopévn amd v mpoavapepeico eAmas avampocaproyn, ToUpOAO TOV 1| EXAVEKTIUNGT TNG
a&log Tov maylov 6to 6OVOAS NG £xel BTN enidpacn otV owkovopky| 0¢omn g etoupiag.

Ta amoteAéopata tov 2014 emPapivOnkav emmpodcheta Adym NG LAOTOINONG TOV ETEVOLTIKOV
épyov (K60TOg adpavelnG KAt TN OldpKeEW TOV €PyacidV avaPaduons tov vEIeTaUEVOD
eEomMopol Kol €yKoTdoTaong Tov VEOL €COMMGHOV), €v@d 1M amotipnon tov Pacwkod (un
avTioTaOlopeEVoL) amoBEHOTOC LETAALOL ElXE ONUOVTIKY APVNTIKY ETIOPACT AOY® TNG TTOONG TOV



TILOV TOL YOAKOD OTO YpNUOTIOTAPLO peTtdAlwv. Emnpdcbeta, o avénuévog avtaymviopds tOco
oTNV EYXDOPO AyOpd OGO KOl OTIS OYyOPEG TOV EEMTEPIKOV £lYE OVGUEVEIC EMMTOGELS 6TO TEPIODPLAL
KEPOOLG, EVM Ol KOBVOTEPNGELS avAOESTC GNUOVTIKOV £PYOV TTAPUY®YNS LIoPpuyinv KoAmdiwy
VYNANG TAONG Y0V MG AMOTEAEGLLO. TNV YPOVIKT VOTEPTOT| TG KEPOOPOPING amd To EPYol ALTA.

Ta anoteréopata mpo PoHpwv g etaipiog aviAbay oe {nuiég 18,2 exat. evpd Evovtt {npidv 7 ekart.
evpd 1o 2013, eved Ta kaBapd amoteAécpato dapopemdnkay oe (nuigg 12,7 exat. evpd €vovti
v 9,4 exat. evpw to 2013.

To 2014 wpaypatoromOnkav emevdvoelg vVyovg 23 ekot. evpd oto gpyootdoto g FULGOR, ot
omoieg apopovoay KuPImG EKTAUIEVCELS TNV 0yopd & eyKatdotaon eEomAMGUol Yo TNV Topay®yn
vrofpuyiov Kohwdiov vymAng tdonc. To KeedaAioio ywoo TNV YPNUOTOSOTNCN TOV EXEVOVCEMV
npoNABav and v avénon tov kabapod davelspov ¢ taipioc, mov aviAbe ce 66,8 ekat. evpd
évavtt 46,2 ekat. evpd 10 2013, amd mpounbevtés, kabmG Kot amd avénorn UETOYIKOD KEPAANIOL
vyoug 4,1 gxat. gvpm.

Ov Bpayvmpdbeopeg vroypemoelg avépyovtar coe 107,2 exat. gupd, evd ot Ppoayvmpobeciieg
amoutnoelg avépyovtor o€ 51,9 ekat. evpd. Q61000 TO YEYOVOS avTO OV dNUOLPYEL avnovyieg,
KaOAdG ot BpayurpdOeces vIoype®SES TEPIAAUPAVOLY VIIOYPEDGES Vyous 38,6 €KAT. EVPM TPOC
ouovoedepéva  pépn  (kvopiog EAAHNIKA KAAQAIA, n omoio ovveyilet kot Tpoceépet
ypnuotodotnon omv FULGOR). EmutpocBeta, 25,9 ekat. eupd apopovv ypappdtio TANpoTén Tpog
TPounBeLTEG Yo EEOTAMG O TOPUY®YNS VTTOPPLYIOY KOAMITIWV VYNANG TACTC.

3. Baocwoi Ap1Opodeikteg

| ETAIPIA

| 2014 | 2013
Msu(r()’ H&fplﬁ(i)pw I?épﬁm)g 1.5% 0.4%
(Mewra Képdn/ Ioinoeig)
Kaﬂapér Ha’plﬂ(i)pw K’épﬁovg 11.5% 8.0%
(KaBapd Képdn/ Ioinceig)
Panc‘romrag, 0,48 0,51
(Kvkhopopotv / Bpayvrp. Ymoyp)
Tayvtnro Kvkhogopiog Amodepdtov 99 66
(AmoBépata/ Kootog [TmA.) X 365 nuépeg
Tayvtra Eicnpaing Epropikov Arortiiceov 20 13
(Epmopucég amontnoeitg/ [oAnoeig) X 365 nuépeg
Tayvmro IAnpouic Epmopikav Yroypewosov 177 182
(Epmopwcoi [Motwtés/ Kootog ITwA.) X 365 nuépeg

4. Zréyor & IIpoontikég Yo To 2015



O e€eMielg kotd v ddpketo Tov 2015 kot o1 cuintnoelg oe eBvikd Kot d1EBVEG emimedo oyeTIK pLe
mv enaveEétaon Tov Op®mvV TOL TPOYPAUUATOS Ypnpatoddtnong g EAAGdag, dwotnpodv 1o
LLOKPOOTKOVOLIKO KO YPNHOTOOIKOVOUIKO TTEPIBAAlov ot Ydpa evpetaPfinto. H emotpoen oty
owovouikn otabepdtnta eaptdrtal o€ peydro Babuod amd Tig EVEPYEIEG KOl TIC AMOPACELS Oec UKDV
opybvav ot xopa kot oto eEmtepkd. H Etaipia, Aappdvovtag vroyn 6Tt ot ToANncelg vroPpuyiov
KOA®OI®V GTNV €yy®PLOL 0yopd apopovV EKTEAECT] MO VIOYEYPOUUUEVOV CLUUPACE®Y Yoo Epyol UE
e€acaropévn YpNUATodHTNON, EVEO 01 TOANGELS GUPUATOV KoL 0y®Y®V TPAYLUTOTOLOVVTOL KUPImG
npog etarpiec Opidov BIOXAAKO, ektipnd 6t toydv apvnrikég eeléelg otnv EAAnvikn owovopia
OEV OVOLLEVETOL VO, ETNPEACOVY CNULAVTIKA TNV OLOAN Asttovpyio TnG.

H FULGOR moapapével auc1660En vy 1o 2015 moapd 10 actabég emysipnuotikd meptpdAiov, kot n
Aloiknon exTipd S1opKOS TNV KOTAGTACT, TPOKEEVOL Vo, dtacparicel 6Tt AapPdvoviotl Eykaipa
OAo o ovoykaio Kot SuvoTa PETPOL KO EVEPYELEG YIOL TNV EANYLOTOTTOINGT TVYOV EMMTOCEMY OTIG
dpaotpromeg g Etapeiag. O Opihog EAAHNIKA KAAQAIA €xet avordfer onupavtikd épya
vrofpuyiov Kohodiov vynAng tdong, to KoAddw Tev omoiwv Ba moapaybovv oo omd v
FULGOR. H FULGOR Bpioketar oe 0éomn vo ekpetaAlevtel T ukaipieg mov mapovstalovton
debvirg kot vo avtoyoviotel endlla TG Kopveoies etoupieg TOv KAAGOVL, EKUETOAAELOUEVN TIG
TPOTOPoLAieg oV €xel avaldPetl ta tedevtaio ypoévia o Ouhog EAAHNIKA KAAQAIA yio v
AVATTUEN OVTAYOVIGTIKOD SIKTVOV TTOANGEMV.

5. Etopuciy YrevOovotnra kot Bioown Avérroén

H Etopwn Ymrevbovomra avayvopiletor and v FULGOR ¢ avaykadtnra, xobog sivor
onupavtikn otnv mopeia mpog ™ Biovown Avartuén. H mpooniwon pag otig apyés e Etapikng
YrevBuvomtog xor Bibowng Avantvéng, omotummvetol TOGO OTN HOKPOTPOOEGUn ETAPIKN
OTPATNYIKY OGO Kol 6TLG KOONUEPIVES [LOG dPAGTNPLOTNTEC.

5.1 Oixovopuikny Avamruén kai op6n Eraipikn AiakuBépvnon

O o1610g Yoo TV gvioyvom ¢ owovoulkng Béong ko v mepotépw ovamtuén g FULGOR
odnyel g amopdoelg Kot Tig otpotnykés emioyéc e Etapeiag. Ot apyég yio vrevbovn Aettovpyia,
oePOCUO OTIC AVAYKES TOV GUUUETOYMV TNG Kol TO TEPPAALOV, KaBMG Kl Yo dapaveln og KOOe
TTUYN NG OPACTNPLOMOINCNG TNG, ATOTEAOVV TO TANIGLO0 VIO TO omoio AauPAvVETOL OTOLONTOTE
amogoaomn agopd oto péAAov e FULGOR.

INa v FULGOR 1 mpodomion Tov GLUUEEPOVTIOV OA®V TOV GUUUETOXOV TNG OmoTeAEl déGELON
KO EMTUYYAVETOL LECO TNG EMAOYNG TOV KATOAANA®V TPAKTIK®OV ETOPIKNG dtakvBépvnong. Méow
TOV 0moQAace®wv mov Aapupdvel TO60 o€ oTpatnyIKd minedo, 660 kol e Asttovpywkd, 1 FULGOR,
EMOUDKEL VO TPOAYEL TNV OVTIANYTN NG EMYEPNUOTIKAG NOKNG, va duceaAilel ™ dtapovn
Aertovpyia TG kot va evapuoviCer ) owoiknon g Etaipeiog pe ta copgépovia 1oV GUUUETOY®V

mge.

5.2 YrmreuBuvornra yia tnv Ayopda

H FULGOR dpaoctnplonoteiton dvvapikd oty gyxoplo kot debvr ayopd. Xtdyog g Etarpeiog
elval 1 Topaywyn VYNANG TotvTNTag TPOTOVI®MV, T 0Toia £ivol aE1OTIGTO, TKOVOTO0VV TIG 1O10UTEPES
OTOLTOELS KO TPOCOOKIES TV TEANTAOV KOl OVTIOTOKPIVOVTOL OTIG OVAYKES KOl TPOKANGELS TNG
oVYYPOVNG TEXVOAOYiaG Kot oAokAnpopévav vinpeciodv. H Etapeio, yio v enitevén tov otoywv
™G KoLl TNV EMEKTACY] TNG G VEEG AYOPES, EMEVOVEL GLVEYMG GTNV AVATTLEN VEOV TPOTOVTOV Kol
VINPECLDV.



5.3 YmeuBuvornra yia rov epyadousvo

Ov AvBporor oty FULGOR amoteAodv 100G mpotaymviotés ommv eEéMén tg. H Etopeia
avayvopilovtag ™ cLUPOAN] TOVG, OEGUEVETAL Y10, T GLVEYN OVATTLEN Kot TNV EVOLVAU®GCT TOL
AvBpomivov Avvoukod tg. EvBuypopulopevn pe m déopevon g €xer avomtoéel TToltikn
AvBpomvov Avvopkod kot eappolel dwdikacieg ot omoieg 0dnyodV oTNV avATTLEN TGV
deComrtov tov epyalopévov. H FULGOR mpodyet v avantuén Oetikov KAILoToc petald tomv
epyalopévav, EMKPOTEL TNV EMOIKOSOUNTIKT CLUVEPYOGIO KOl TPOTPENEL TOVG EPYALOUEVOVG TG OTNV
SWUOPP®OT) CUUTEPIPOPES 1oL Yapoaktnpiletor amd vrevBuvOTNT, EVILOTNTO, OKEPOULOTNTA,
JKOLOOLVY, EVYEVEW TPOC GLUVOAOEAPOVLS, TEAATEG, GLVEPYATEG, TPOUNDELTEG KOl TIG TOTIKEG
KOWMVIEC TOL dpaCTNPLOTTOLEiTAL.

5.4 ®povrida yia Tnv Yyeia kai AGQAAEia oTov Epyaciako Xwpo

H dwatpnon evdg vyodg kot acearos mepipdrioviog amoterel mpotepardtnta g FULGOR. H
OMOTEAECLATIKY] OVTILETOTION TOV Bepatov Yyeioag Kot AGQAAEIOG GTNV £pYAcia TPAYLATOTOEITOL
pésm Tov Xvuotnuatog Atayeipiong g Yyelag kot g Acepdietog oty Epyacio (XAYAE) mov €yet
avantuyBel. H Etapeia epappoler odokAnpopévo Xvotnuo Awyeipiong Yyelag ko Acdrelog, to
omoio £yel motomoinfel cvuE®va pe To d1eBvég mpdtvmo OHSAS 18001:2007.

5.5 ®povrida yia 1o lNepiBdiiov

H mpootacio tov TlepipdArovtog amoteretl Paocikd péinuo g FULGOR kot yio t0 Adyo avtd
TPOYUATOTOEL €TNCIOC €MEVOVGELS, TPOKEWEVOD VO UEIDVEL GLUVEXDS TO TEPPAALOVTIKO TNG
arnotvnopa. H Etoapeio epoapuodler 010 cOvoro twv €pyocstaciov TG OAOKANPOUEVO ZVOTNHO
[Tepparrovtikng Awayeipiong, 1o omoio €xel motomombBel cvpewva pe to debvég mpdtvmo 1SO

14001:2004.

5.6 YmeuOuvornra yia tnv Koivwvia

H FULGOR divel dwitepn onuocio otnv KOW®VIKH GULVEICQOPA, OT®¢ oamodekvdeton omd/
exepaletol pe TIC TPOSTABELES Kal TIG TPMTOROLALEG TG0 TG Atoiknong 660 kot TV epyalopévev
™me. Xt10xog g Etanpeioc pag eivor va copuPdiier otnv ovantuEn 10V KOW®OVIKOD GUVOAOL Kot
wWwitepa ot Onpovpyio tpootiBénevng a&iog yio Tic Kovwvieg mov v meptBdalovv. Ot dEoveg
evioyvong tov tomkdv kowovidov ard v FULGOR apopodv v Tomikny Amacydinomn, v
Tomum Owovopia kot tov EGghoviiouo.

6. Kuprotepor kivouvor & ABepordotnreg

Ot moMtikég droyeiprong kvdvvov g FULGOR epappoloviot mpokeipévon va avoyvopiloviot kot
va ovaAdovtal ot kivouvol Tov avtipetonilel  etarpia ko va tibevon Opra avainyng Kvodvov Kot
va gpappdlovior Eheyyor oG mpog avtd. Or moMTIKES doyeipiong KvoHVOu Kol TO GYETIKA
ocvotipate €€etdlovtol TEPLOOIKA DOTE VO EVOOUATOVOLV TIG OAANYEC TOV TOPATNPOVVTOL GTIG
ovvOnKeg TG ayopds Kot oTIg dPacTNPLOTNTES TG ETALPLNG.

H enifieym g tpnong tov moMTikdv Kot dadkacidv dtayeipiong Kivovvov €xet ovatedel oto
tunua Ecotepikov EAEyyov, 10 omoio mpaypotomotlel TaKTIKOUG Kot EKTAKTOVG EAEYXOVG CYETIKA LE
MV €QOPUOYN TGOV O0dIKOCIDV, TO TOPICUATO TOV OTOI®V YVMOGTOTOOVVTIOL GTO ALOKNTIKO
Svpupovito.

6.1 MoTwrik6g Kivouvog
[Tototikdg kivovvog lvar o kivovvog {nuiag g etoupiog oe mePImTOON MOV £vog TEATNG N TPITOG
0€ GLVOAAOYN YPTLOTOOIKOVOLIKOD HECOV OEV EKTANPMOCEL TIC GLUPOTIKES TOL VIOYPEDMCELS KOl
oyetileTon KaTd KHPLO AOYO LLE TIG AMOUTNOELS OO TEAATEG KO TIG EXEVOVGELS OE YPEOYPOPOL.



6.1.1 IehdTeg Ko AOUTES OTALTI|OELS
H éxBeon g FULGOR o¢ mototikd kivovvo ennpedletal kupiog amd ta yopaKTnpIoTIKe KAOe
TEAATT), TOL ONUOYPAPIKAE GToLyEln TG TEANTEKNG PAoNC TG €TOpiag, GLUTEPIAOUPBOVOUEVOD TOV
KWvdOVoL a0ETNoNG TANPOU®Y TOV YopakTNPIilel TN CLYKEKPIUEVN ayopd Kol Tr XDdpa o1V omoia
Aertovpyobv ot meddtes. Katd to 2014 1o peyolvtepo pépog towv moicewv g FULGOR
TpaypaTomomonke mpoc cuvoedepéveg etanpiog ko kupiog tpog EAAHNIKA KAAQAIA & ICME,
omoTe dev Bempeital Tmg VTAPYEL 1010UTEPOS KIVOLVOS 0BETNONG TOV ATATGEMV.
To Aoumrikd ZovuPodio €xel B€cetl pia ToTOTIKN TOAMTIKY Pdoel Tng omoiog Kdbe vEog meEAATNG
e€etdleton o atopkn PAcn Yo TNV TIGTOANTTIKY] TOV KOVOTNTO TPV TOL TPOTAOOLY Ol GLVIBELS
opot TAnpoumdy. O EAeyy0g TOGTOANTTIKNG KOVOTNTOS TOV TPOYUOTOTOLEL 1 eTaipio mepAauPdver
mv &&étaon tpomeikadv Tyov kKot GAA®V TPitOv TNy®vV TOTOANTTIKNG PabpoAidynong, ov
vrapyovv. Ilictotkd opla opiCovtar yio KaOe meddrr, to omoia emavegetdlovtal ovaAOyd LE TIG
TpE€YoVGES cLVONKES Ko avampocapudlovral, av arontnOel, ot 6pol TWANGEWY Kot EIGTPAEEMV.
Ta mototkd 6plo Tov tehatdv Katd Kavova kabopilovtar pe Bdon ta ac@aloTiKd Oplo. TOv
Aoppdvovtar Yo 0vToOg Ao TIG ACQAMOTIKEG ETALPIEG KOL €V GLVEYEIN dlEVEPYEITOL AGPAAIOT) TOV
anotoewv Pacel tov opiov avtdv. Adym ¢ StoKomg onpavTikol aplflod acaAcTiK@V opinv
EAMNvov mehatodv To ToTOTIKG Opla Y10 TEAATEG ECOTEPIKOD HEIMONKAV GTUOVTIKE, EVO 0 KIVOLVOG
neplopicOnke mepoutépw pEGH® G HElOUEVNG TEPLOOOL THoT®ONG mov divetor otovg EAAnveg
TEMATEG,.
Kotd v mapokoiovdnon tov mMOTOTIKOD KIVOUVOL TOV TEAATMV, Ol TEANTES OULAOOTOLOVVTOL
avOAOYOL [LE TO TOTOTIKO YOPOKTNPIOTIKO TOVG, TO YOPAUKTNPIOTIKO EVNAIKIOONG TOV OTOLTCEDV
TOVG KO TOL TVYOV TpoNnyovpeVa TpoPAnpata elompaStdros mov Exovv emdeilet. Ot mehdteg TOL
yopaktnpiloviol ®g «oynAol pickovy TomoBeToVVTOL GE E101KT KATACTOOT TEAUTAOV KOl LEALOVTIKEG
TOANGELG TPEMEL VO, TPOELGTPATTOVTOL Kot Vo eyKpivovtatl amd 1o Alokntikd Xvpfovito. Avdroya
LE TO 1GTOPIKO TOV TEAATY Kot TNV WO10TNTO TOV, 1] ETALPIN Yo TNV EEACPAAICT] TOV OTOLTICEDV TOV
ntéd, 6mov avtd givar SuVaTO, EUTPAYUATES 1} GALES EEACPUAGTELS (T EYYUNTIKEG EMCTOAEG).
H FULGOR «ataywpei mpdfAeyn amopeimong Tov avImpoo®redel TNV EKTIUNGT Tov Yio {Wég o€
oYE0MN LE TOVG MEAATES, TIG AOUTEG OOLTNOEL KOl TS ENEVOVOELS o€ Ypedypapa. H mpdfreymn avt
amoteleiton Kupimg amd {nuiég anmopeimong CLYKEKPYLEVOV ATOLTICEMV TOV EKTILMOVTOL BACEL TV

dedopévmv cuvONKav 61t Ba TpaypatonomBobv oAl dev £xouV aKOU OPLETIKOTONOEL.
6.1.2 Emtevovoeig

Ot emevdvoelg taSvopodvtar and v etapio pe Pdon to ckomd yio Tov omoio amoktOnkav. H
Aolknon amo@acilel Tnv KaTtdAANAN TaSvounon g emévouong Katd to ypdvo amdKITNoNG TG Kot
enaveEetalel v taivounon o kdbe nuepounvia Tapovsioong.

6.1.3 Eyyooeig
H FULGOR éyet ¢ moMtikn va Unv mopEYEL XPNIOTOOIKOVOUIKES EYYVNGELS, Tapd HOVO Kol KOT’
e€aipeon, pe amod@acn Tov Atotkntikov Zvpuoviiov oe Buyatpicéc | GLVOESEUEVES ETOPETES.

6.2 Kivéuvog psuorornrag

O «ivduvog peuoTOTNTOG GLUVIGTOTOL GTOV KivOuvo M gtanpior Voo pn dVvVOTOL VO, EKTANPADCEL TIG
YPNLOTOOIKOVOLUKEG TOV VITOYPEMOELS OTaV avTég Ayovv. H mpocéyyion mov viobetei n FULGOR
v ™ Olayeipion ™G pevotdtrag €lvar va SoQOALElL, HEC® OKPATNONG TOV OTOAVTMG
aVOYKOmV TOUIOKOV d100eGIHmY Kol ETOPKOV TIGTOTIKOV 0pimv arnd T1g cuvepyalopeves tpameled,
Ot TAvta B EYEL OPKETN PELCTOTNTA YO VO, EKTANPAOVEL TIC VITOYPEMGELS TOV OTOV OLTEG ANyoLV,
KT amd ovvnbelg aALd Ko dSVOKOAEG cLVONKES, YPIS va veioTaTol PN amodekTeEC CNUEG N va
JLKIVOLVELETOL 1] P TG ETALPLOC.



Mo mv aroevyn tev Kivddvev pevotdtrag 1 FULGOR dievepyel mpofreyn TaUEOK®DY podV Yo
mEP1000 £€T0VG KATA TN oOVTAEN TOL ETHGIOV TPOLTOAOYICHOV, Kol pnviaic. KOAMOUEVT TpoOPAeyn
POV UINVOV €161 OoTE Vo, eEac@aAilel OTL d1oBETEL aPKETA TOUIOKA SBEGILOL Yol VO, KOADWEL TIC
AEITOVPYIKEG TOL avdyKes, ocvumeplAapupfovouévng g KAALYNG TOV  XPNUOTOOTKOVOLUK®Y
vroype®oemv Tov. H moltikn avt) e AapPaverl vmoOyn G TN GYETIKN EMIOPAOT OO OKPOiEg
oLVONKeg TOV deV UTOPOVV Vo TPOoPAEPOOVV.

6.3 Kivduvog ayopdg

O kivduvog ayopdg cuvioToTol GTOV KIVOUVO TV GALLYDV GE TIUES TPMOTOV VADV, GUVOAANYUATIKEG
wotieg kol emtokie  mov emnpedlovv To amoteAéopato Tng €Topiag N TV odlo TV
YPMHATOOIKOVOUIK®OV TOV pEGmV. O 6KOTAC TG dtoyeipiong Kivduvov amd Tig cuvOnKeg e aryopds
etvar va eléyxer v éxbeon g FULGOR otovg kivduvoug avtovg 6TO0 TANIGLO OTOdEKTAOV
TOPAUETPOV, e TAPEAANAN BeATIoTOMOINGN TOV OMOOOGEWV.

H etoupia dievepyel cuvorhayéc eml TapAyOY®V YPMUATOOIKOVOUIK®V UEGHOV MOTE VO AVTICTOOUIGEL
LEPOG TMV KIVOLVOV amd TIG GLVONKES TG OLyOPdC.

6.3.1 Kivovvog Aroxdpaveng Tipov Mpatov Yraov Metdriiov (yorikdg, arovpivio, Lowwd pétaira)

H FULGOR Baocilet 1660 T1g ayopéc 060 KO TIG TOANGELS TOV GE YPNUOTIOTNPLOKES TIHEG/deikTEG
Y0 T T TOV XOAKOD KOl TOV AOUTMV UETOAA®Y TOV YPNOLUOTOIEL KOl EUTEPLEXOVTAL GTO TPOIOVTAL
T0V. O kivovvog amd TN SWKVUOVOT) TOV TIUAOV TOV HETOAA®MV KOAVTTETOL LE TPAEELS OVTIGTAOIONG
kwdvvov (hedging) (cvuforata perdoviikng eknAnpmong — futures — kot dikoudpoto Tpoaipeong —
options - oto London Metal Exchange — LME). H etoipic opmg dev kodvmtel pe mpdaelg
avtiotdOuiong kwvdvvov (hedging) 6io 1o Pacikd andbeua Aeitovpyiog TOV UE ATOTEAESUO TLYOV
TTOCN TOV TYOV UETAAA®V VO UTOPEL VO EMNPEAGEL OPVNTIKG TO OTOTEAECUATO TOL HECW
vrotipnong twv amofepdTmv.

6.3.2 ZuvorihoypoTikog Kivovvog
H FULGOR c¢ivor ektebeipnévn oe cuvolAaypotikd Kivouvo OTIC TOANCELS KOl OYOpEG OV
TPOYUATOTOLEL Kot 6TaL dAvela Tov £xovv ekdobel oe vopiopa Ao armd 10 Aettovpykd VOGO TNG
etoupiag, To omoio givor to evp®. Ta vouicpata 6ta OToiol TPAYUATOTOLOVVTOL OVTEG Ol GUVOAANYEG
etvar kuplog to evpd, T0 doAdpro HITA, kot 1 otepAiva.
Awypovika n etoupio avtiotaOuilel To peyoAdtepo PEPOG ™G EKTIHOUEVNG £KBeoNg Tov og Eéva
vopiopato o€ oyéon He TIG TPOPAEMOUEVES TOANCELS Kol oyopég KOOMG KOl TIG OMOLTNOELS Kot
VIOYPEDGELS € EEVO VOLUGLAL.
H FULGOR xvping cuvdnter cupfoioto LeALOVTIKNG EKTANPOGNS CUVOAAAYLLOTOG LLE EEMTEPIKOVG
OVTIGUUPOAAOUEVOVG Y10 TNV  OVIWETOTION TOV KWWOOVOL HETOPOANG T®V GUVOAAOYLOTIKOV
ICOTIUIMV TO, OTTOl0L AYOUV KOt KUPLo AOY0 6€ Aydtepo amd €vo ¥pdvo amd v nuepounvio Tov
woroyopov. Ortav kpiBel amapaitnto, ta cuuPdriaia avtd avavemdvovtol kotd ™ ANén tovs. Koatd
TEPIMTOON 0 GLVOAAAYHOTIKOG KIVOLVOG pmopel vo koAVTTETOL KOl pe TV ANyn daveiov ota
OVTIGTOlYO. VOLUGHLATOL.
O1 toK01 TOV daveiwv elval o€ VOLUGHA TOL 08 SopEPEL OO AVTO TOV TOUIIK®Y PODV TOL TPOKVTTEL
Ao TIG AELTOVPYIKES OPAGTNPLOTNTES TNG ETOUPTOG, KLPIMG TO EVPD.

6.3.3 Kivovvog emrokiov
H FULGOR ypnuotodotel T1g emevovoelg e KabmG Kol TG avaykeg Tng o€ Ke@Aiata kKivinong HEow
TPOamelIKOV SUVEIGHOV KOl OHOAOYLOK®V davei®mv, Le amoTéAecpa va eTPBopOVEL TO OTOTEAEGHAT



TOV HE YPEWOTIKOVS TOKOVLC. Avéntikéc tdoelc ota emrokio Oa €govv apvnTIKY EMMTOOY OTA
aroteAéopata Kabmg n etapio Oa emiPapuviet pe emMmTALOV KOGTOG SOVEIGLOD.

O «ivovvog emitokiov petpraletar kKabng pépog tov davelopod g FULGOR eivon pe otabepd
EMTOKLO, E1TE AUECH EITE LLE TN YPNON XPNLOTOOIKOVOLUK®V epYOrEi®mV (SWaPS emttokimv).

6.3.4 Awaysipion ke@araiov
H moMtikn Tov Atotkntikod ZvpufovAiiov cuvictatol 6Tn S10TnpNno” Hog 1oyvpns Paong kepaiaiov,
MOTE VO OATNPEL TNV EUTGTOCHLYN TOV EXEVOLTAV, TIGTOTAOV Kol TG ayopds otnv FULGOR kot va
EMTPEMEL TNV UEALOVTIKY] aVATTLUEN TOV dpacTnpoTTOV TG etatpiag. To Atotkntikd ZvppfovAito
TopaKOAOLOEL TNV amddoom Tov KepaAaiov, TV onoia opilel ) etapio oG ta Kabapd amoteléouato
dlupepéva pe 1o ocOLvoro ¢ kaboapng BEong, eEoupdvTag Un UETATPEYILES TPOVOULOVYES METOYEG
Kot owkoopota pewoyneiog. To Atowntikd Zvppodio emiong mopakoiovdel 10 emimedo TV
LEPIGUATOV GTOVG LETOXOVG KOWVADV LETOYDV.
To Arountikd Zoppodio tpocmadel va datnpel pia tlooppomio LeTald VYNAOTEP®OV AT0OOGEDMY TOV
Bo Ntav ePKTég pe LYNAOTEPQ EMMESN OAVEIGLOV KOl TMV TAEOVEKTNUATMV KOl TNG ACPAAELNG TOV
Oa mapeiye pia woyvpn Ko vymg kepaiotokn BEon.
Agv vmpEav aAlhayéc onv TpocEyyion mov viobetel n eTaupia oyeTikd pe T dwxeipion kepaiaiov
Katd T S1dpKeELn TNG YPNONG.

AOva, XX MapTtiov 2015

O Avtitp6€dpog Tov Aok TiKoV Zvpfoviiov
I'eopyrog Moocodg



B. Ex0Ogon EAéyyov AveEaptnrov Opkmtod Eleyktn



EK®EXH EAET'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IETH

IIpog Tovg Metdyovg g Etanpeiog
«FULGOR EAAHNIKH ETAIPEIA HAEKTPIKQN KAAQAIQN A.E.»

"Ex0gon eni v Owovopukov Karaotdoewv

EXéyEape T ovvnuuéveg owovouikés kotaotdoelg g Etapeiog «FULGOR EAAHNIKH ETAIPEIA
HAEKTPIKON KAAQAIQN A.E.» ot omoieg anotehodvtol and TNV KaTdoToon oKovopkng 0éong e 31™
Aexepppiov 2014, 116 KaTAGTAGES GLVOAMKOD EIGOINUATOS, LETOPOADY 11V KEQUAAIMV KOl TOUELKDOV PODV
™G ¥PNoemS mov EAnge TV muepounvia avty, Kab®G Kol TNV TEPIANYN CNUAVTIKOV AOYICTIKOV 0pY®OV Kol
neBOd®V Kot TIG AOUTEG EMEENYNUATIKES TANPOPOpPIEC.

Ev0vvn ¢ Awoiknong v 1ig Owovopnkég Kataotdoseig

H dwoiknon €yet v gubBdvn yo v Katdption Kot EOA0YT TAPOLGIACT] AVTAOV TMV OIKOVOUK®DV KATAGTAGEDY
ocvoppova pe ta Aedvr Ilpoétvma Xpnpatootkovoukng Avaeopds, 0mmg avtd €govv vioBetnbel amd v
Evponaikn 'Evoon, 6tmg kot yio ekeiveg Tig ecmtepiké dtkAideg mov 1 dloiknon kabopilel g amapaitnteg
®ote vo KabioTatal SuvaTn 1) KATOPTIOT OIKOVOMK®V KOTAGTAGEMV OTOALAYUEVOV and 0Vo1ddN avakpifela,
mov opeileTon gite o€ amdrn gite og Adboc.

Ev0vvn tov Edeykt

H 81 pog gubdvn eivor va eKppacovUE YVOUN €TL QVTOV TOV OIKOVOUK®OV KOTAGTACE®V UE Pdorn Tov
Eleyyo nag. Atevepynoope tov €reyyo uag cvoppova pe ta Aebvny Ipdtora EAéyyov. To mpdTuma avtd
OTTOITOVV VO GUUUOPPOVOUAOTE UE KOVOVES deovToloyiag, Kobmg kot va, oxedlalovpe Kol SlEVEPYOVUE TOV
éleyyo pe okomd TNV omOKTNon €OLAOYNG SCEAOMGONG Y. TO €0V Ol OWKOVOUIKEG KOTOOTOCEL &ivol
ATOAAQYLEVEG atd 0VOIHON avakpifela.

O ékeyyog mepthapPdvel T dlevépyeto SUIKAGIDOV Yol TV ATOKTNON EAEYKTIKOV TEKUNPIOV, GXETIKA LE Tl
TOCG KOl TIG YVOOTOMOWOES OTIG OWKOVOMKES Kataotdoels. Ot emheydpeves dudikaoieg Pacilovtar otnv
Kkpion Tov eAeyKTN TEPIAUUPOVOUEVIC TNG EKTIUNGNC TOV KIVOUVOV 0VGIHO0VE OVOKPIPELOC TMV OTKOVOLIK®Y
KOTOOTACE®MY, TOL OQeideTal gite og omartn &ite og AdOog. Katd tn dievépyela avtdv TV EKTIUAGEDV
Kwvovvov, o eAeyktng efetdlel TG ecmtepikég OkAideg mov oyetiovior pe TNV KATAPTION Kol €0A0YN
TOPOVLGINCT] TOV OIKOVOUK®OV KOTAOTAGE®V TNG ETOPEING, e OKOTO TO oYeSOUO EAEYKTIKMV SL0OIKAGIDV
KOTOAANA®V Y10 TIC TEPIOTAGELS OAAG OYL LE OKOTO TNV EKPPOCT YVOUNG ETL TNG OMOTEAEGUOTIKOTNTAS TOV
€0MTEPIKAOV SIKAId®V NG eTanpeiog. O édheyyog mepthappdvet eniong v aloldoynon g KATAAANAOTNTOG TOV
AOYIOTIKOV apydv kot HeBOdV mov YpMNGIULOTOONKAY KOl TOV EDAOYOV TOV EKTUNCEMV TOV £YVAV OO TN
droiknon, kabdg Kot aEloAdYNeT TS GUVOMKNG TOPOVGINGT|C TMV OIKOVOUK®DV KOTUGTAGE®DV.

[Tiotebovpe OTL TA EAEYKTIKA TEKUNPLOL TTOL E£YOVLE GLYKEVIPMGEL €ivOl EMOPKN KOU KATOUAANAQ Yoo TN

Oepeiicon g EAEYKTIKNG HOG YVOUNC.



I'voun

Kotd tn yvoun pog, ol GuvUUEVEG OIKOVOUIKES KOTOOTAGELS TAPOLCIAlovy gOA0Y, amd KABE ovcimon
amoym, tnv owovomkn 0éon g Etapeiog «FULGOR EAAHNIKH ETAIPEIA HAEKTPIKOQN
KAAQAION A.E.», katd v 31" Aekepppiov 2014, T ypNHOTOOIKOVOUIKY TNG ETIBO0T KO TIG TOUELNKEG TNG
PO&G Yo TN xpNon mov EAnée v nuepounvio avtn, coueova pe ta Atedvn Ipotumo Xpnuatootkovopukng
Avoapopdc, Omwg avtd £xovv vioBetBel and v Evponaixn ‘Evoon.

"Epeacn Ofpatog

Eopiotovpe v mpocoyr| cog otn onpeimon 2 Tov 0lKoVOUIK®Y KOTAGTAGEMY OTOV aVIQEPETAL OTL, KATA TNV
31" Aekepfpiov 2014, to ochvoro tov 1diov Keparaiov g Etapeiog eivar pikpdtepo tov 1/2 tov petoyikod
KEQPAAAIOV KOl GUVETMC GLUVTPEYOVV Ol TPOVTOBESEIS EPUPOYNG TV dloTaEewy Tov dpBpov 47 tov kwd. N
2190/1920 mepi cuvéyiong TG OpacTNPOTNTAS TNG. TN YVAOUN UG OeV SOTLIIMVETOL EMPVAAEN GE OYECT LE
10 Bépa aTo.

Avagopd eni Alrov Nopkav kot Kavovietika@v Ogpdarov

EmainOevoape ™ ovupovio kor v aviietoiynon tov mepleyouévov tng ‘Exbeong tov Atowmtikov
ZvpPovAiov e TG GUVNUUEVES OIKOVOLIKEG KATAGTAGELS, 0T TAAIGLO T®V 0piopevav ond ta apdpa 430 kot
37 tov K.N. 2190/1920.

Abnva, 12 Maptiov 2015

H Opxwtdc Ereyktng Aoylomg
Avva MutiAnvaiov
A. M. £.0.E.A. 38921
Deloitte.

Deloitte. Xat{nmaviov, oeravog & Kaumdvng A.E.
Opxotoi EAeyktéc & Emyeipnuatikoi Zoppoviot
DpaykokkAnotds 3* & Tpavikov 151 25 Mapovot, Adqvo
AM. X0EA: E 120
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INUELDCELS EML TOV OIKOVOUUK®OV KOTOAGTAGEDV



FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULGOR

Kotdotaon Xvvolkov Ewcoonqpartog

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

(ITooa og Evpo)
Inu. 2014 2013
IMoiqoelg 5 111.055.843 117.849.702
Kéotog [Toinféviav 6 (112.666.797) (118.374.711)
Mewté Képdog (1.610.954) (525.009)
Aowd £60da. 7 326.501 582.441
‘E&oda d140eomg 6 (1.484.678) (831.950)
‘E&oda dtolknong 6 (2.985.462) (1.386.637)
Aowmd €€odo. 8 (1.039.127) (845.039)
Amotipmon nayiov ctoyeiov og edhoyn atio 14 (5.264.431) -
Amoteréopato EKPETAMAEVONG (12.058.151) (3.006.194)
X pNUOATOOIKOVOLIKE £5050, 9 568.524 111.513
Xpnuozootkovoukd £€oda 10 (6.720.788) (4.120.383)
Képon (Zmpiéc) mpo @opov £16061natog (18.210.415) (7.015.064)
DOpog 160N ATOG 11 5.458.698 (2.408.022)
Képon (Zmmuiéc) petd amd gopovg (12.751.717) (9.423.086)
A0wtd GVVOMKA £1600paTA
Aowd otoyeio. GuvoAKoD el60dMaTOG TTOL dev Oa petapepbodv ota
OOTEAEGLLOTO, GE UEALOVTIKEG TEPLOSOVG:
Ynoypémon nopoydv TpocOTIKoD 12 (263.654) 259.140
DOPOG EIGOONUATOC VTOYPEDONG TOPOYDV TPOCOTIKOD 68.550 (67.377)
(195.104) 191.763

Aowd otoryeio. GUVOAKOD E1GOONUATOG TOV EVOEYXETAL VAL LETAPEPHOVV OTAL
OOTEAEGLLOTO, GE LEALOVTIKEG TEPLOOOVG
Amotiunon oe €ddoyn a&io Toyiov 14 1.576.847 -
DHpog elc0dNpHatog e0A0YNG a&iog mayimv (409.980) -
Képon / ggnularg) oo ATOTIUNOT TAPOYDYMV Y10 AVTIGTAO IO KvoUVoL 267.433 95475
TOUELKDV POV
DOpog E1600MIOTOC TOPAYDYMV (69.532) (23.276)

1.364.767 72.199
Aoutd 6LUVOLKA E1600NNaTO PETE 06 POPOVG 1.169.663 263.962
TUYKEVTPOTIKG GUVOMKE ELIGOONNOTO NETA 0.TO POPOVG (11.582.054) (9.159.124)

Ol EMGVVOTTOUEVEG OTUELDCELS TOV AVOPEPOVTOAL OTIG GEAMDES amd 5 £wg 42 amoTELOVV AVOTOCTUGTO HEPOG TMV OIKOVOLUK®DY

KOTOOTACEMV.



FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

Kotdotaon Owovopkiic Ofong

(ITooa og Evpo)

np. 2014 2013
ENEPTHTIKO
Kripuo, owodneda kot eEomMopds 14 118.306.164  105.161.747
AvAa TEPLOVGLOKA GTOLYKE DL 15 1.347.259 353.750
AOuéG AmoLTHoELg 272.039 7.609
Emevdvoelg og akivita 16 332.039 -
Agopevpévol Aoyapracpoi katofécemv 193.130 193.130
YOvoAro u1) KOKAOQOPOUVTOS EVEPYNTLKOD 120.450.631  105.716.236
Amoféparta 18 30.586.526 21.402.213
Eumopikég ko Aowmég amottnoeig 19 20.414.697 14.050.150
Hopdyoya 349.727 69.684
Topetokd dobéatpa kot 16odvvapa 20 556.260 2.724.813
Y0v0A0 KUKAOQOPOVVTOG EVEPYNTIKOD 51.907.210 38.246.860
Y0voAo EVEPYNTIKOD 172.357.841  143.963.096
HAGHTIKO
IATA KE®AAAIA
Metoyiko kepaiaio 21 37.368.097 36.612.517
Awpopd vIép T ApTIO 21 32.432.801 29.076.381
AmoBepaticd 22 14.738.124 13.502.484
Képdn Znuieg e1c véov (77.748.688)  (64.930.994)
20volro WiV KeQulainv 6.790.334 14.260.388
YIHOXPEQXEIX
Adveio 23 36.655.793 36.447.852
Ymoypedoelg Topoydv Tpocmnikod Adyw ££650v amd v vanpecio 12 884.083 633.231
Emvyopnynoeig 7.914.769 60.750
Aowmég PaKkpompOfeLeS VITOYPEDCELG 24 11.918.006 10.681.508
AvaBaALOUIEVEG POPOLOYIKES VITOYPEDCELG 11 957.970 6.005.704
20voro paKPOTPOOECHOV VTOYPEDGEMV 58.330.621 53.829.045
Adveio 23 30.695.573 12.489.910
YToypemdoelg and xpnUatodoTiKég tobmoelg - 166.641
IpopnOevtég kot Aowmég vIoXPeDCELS 25 76.541.313 63.216.905
Mopdymya - 206
XHvoro Bpayvapo0sop@v VTOYPEDCEMVY 107.236.886 75.873.663
XUVOL0 VTTOYPEDCEDV 165.567.507  129.702.708
X1VoLo 18IV KEQPUALI®V KOl VTOYPEDCEDV 172.357.841  143.963.096

Ol EMGVVOTTOUEVEG OTUELDCELS TOL AVOPEPOVTAL OTIG 0EAdEG amd 5 émg 42 amoTELOVV AVOTOCTUGTO HEPOG TMV OIKOVOLUK®DY
KOTOOTAGEWV.



FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Kotdotaon Metaforav Idiov Keporaimv

(ITooa 6 Evpo)

Metoyko

FULGCOX

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

KEQPAAO Kol Amofspotikd  AmoOspatikd Aowtd Z"","“ﬁ’” s/va Xvvohro WiV
dwupopd vép gvhoyng aiog emavekTipnong AmofgpoTika KEpoll Kegoraiov
70 GpTI0 Toyiov (Enpréc)

Ynorowro 1 lavovapiov 2013 60.344.898 (20.633) - 13.450.918 (55.699.671) 18.075.512
Képdn (Znuiég) yprioemg - - - - (9.423.086) (9.423.086)
Aomd GuvoAkd £€60d0 - 72.199 - - 191.763 263.962
Y HV0L0 GUVOMK®V £66d®V - 72.199 - - (9.423.086) (9.159.124)
Tovarhayés PE TOVG PETOYOVS TOV
KoTaywpovvral ancvdeiog oty kabapn
0som
AvENGN Metoyikod kepoAaiov 5.344.000 - - - - 5.344.000
TOVOLO 6UVAALOYADV UE NETOYOVG 5.344.000 - - - - 5.344.000
Ynorowro v 31 Askgpfpiov 2013 65.688.898 51.566 - 13.450.918  (64.930.994) 14.260.388
Yroérowwa tnv 1 Ilavovapiov 2014 65.688.898 51.566 - 13.450.918  (64.930.994) 14.260.388
Képdn (Znuég) ypnoemg - - = - (12.751.717) (12.751.717)
Aoud cuvolkd £60da - 197.900 1.166.867 - (195.104) 1.169.663
XOVOL0 GUVOMK®V £66d®V - 197.900 1.166.867 - (12.946.821) (11.582.054)
Xovarhayés PE TOVG PeTOY0VG OV
KOTOY®povvTol amevdeiag otny Koapn
0som
Kepalatonoinon arobepotikmv = = - (129.127) 129.127 -
Abvénon Metoyucov keparaiov 4.112.000 - = - - 4.112.000
X1volo 6UVOLLOYAV HE NETOHYOVS 4.112.000 - = (129.127) 129.127 4.112.000
Ynolouro tnv 31 AskeuBpiov 2014 69.800.898 249.466 1.166.867 13.321.791  (77.748.688) 6.790.334

Ol €MOLVOTTOUEVES ONUEIDCELS TOV AVOPEPOVTOL

OKOVOIK®MV KATOGTACEWDV.

OTI OeAdEC

and 5 émg 42

OTOTEAOVY AVOTTOGTOGTO HEPOG TMV



FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULGCOX

Kotdotaon Tapcrokaov Poov

(ITocd 6 Evp®)

Inp.

Tapgwokés poés amd LE1TOVPYIKEG dPAGTNPLOTITES

Znpieg mpo popwv

IIAéov / peiov mpocappoyés yio:

Amoopéoeig mayimv ototyeimv

Képdn amd ndinon mayimv

Znua ond Kotaotpoor| /Amopeioon Hoyiov

Amooéoeig emyopnynoemv

"Ecoda amd avtiotpoen TpoPAréyemv

Amoteléopata (6080, £E0da, KEPON Kot {npieg) emevdvTiKng
dpactnproTTog

Xpewotikol toKol kot cuvaen £oda

ITIoteTkol KoL Kot Guvoen £6030

IIAéov/ peiov mpocappoyés Yo netaforég AoyopLOcu®OV KEGUAXIOD
Kivnong:

Meimon / (AvEnon) anobepdrmv

Meimwon / (Avénon) omorticemv

(Meiwon) / AvEnon voypedoemv (TANV SoveloK®V)

Xpewotikoi Kot kot cuvaen ££o0da KoTafAnpéva

KoaOapég Tapelokés poég amwd AerTovpytkéc opacTnpLoTNTES
Taperokéc posg amwd ETEVOVTIKES OPUOTNPLOTNTES

AY0pEC EVODUATOV TEPLOVGLAKADY CTOLXEIDV

Ayopéc GOA@V TEPIOVGLOKMY GTOLYEIMV

I[oMceig evedpotov Toyiov

Tokot mov elompdydnkov

KaBapég Tapcrokég poés 0wd emevouTIKEG OpaoTNPLOTNTES
Tapewkés poéc 0md YPNUATOSOTIKES SPUCTNPLOTNTES

Avénon petoykon KePUAAIOL Kot TOGH TPOOPISUEVA Yo adENC
LETOYKOV KEQOAALOV

Advela avalnebévta

AmomAnpouy Savelspon

Eionpaén emyopnynoswv

ATOTANPOUEG KEPAAOIOV YPNUATOSOTIKOV oBdoemV

KaOapég Taperakés poéc amwd xpnpotodoTikés dpaotnproTnTES
KaOap1) (peioon)/ adénon ota tapelokd owebécipo kot 16odvvapo.
aVTOV

Topetokd 0100£6110, Kot 160SVVOLO GVTOV GTNV 0Py TNG XPNONG
Tapgrokd 0100£611a KoL 16000VIPe GVTOV 6T0 TELOG TNGS YPINONS
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2014 2013
(18.210.415) (7.015.064)
3.808.524 2.994.368
(176.602) (73.300)
5.583.699 -
(65.981) -
(365.766) (227.194)
(12.816) 36.091
6.170.036 4.042.529
(11.637) (12.948)
(9.210.813) (6.139.520)
(6.249.513) (8.874.491)
14.572.889 43.181.173
(3.779.410) (2.126.740)
(7.947.805) 25.784.904
(23.262.602) (47.928.558)
(101.389) (61.750)
1.255.252 190.872
11.637 12.948
(22.097.102) (47.786.488)
4.112.000 5.344.000
18.421.119 19.324.090
(2.410.124) (1.002.910)
7.920.000 -
(166.641) (321.975)
27.876.354 23.343.205
(2.168.553) 1.341.621
2.724.813 1.383.192
556.260 2.724.813

Ol EMCLVOTTOUEVEG ONUEIDCEIG TOV AVOPEPOVTOL oTI 6eMdeg amd 5 émg 42 amotelolv aVOMOCTOCTO UEPOS TMWV OIKOVOUIKGOV

KOTOOTACEWV.
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1. ITAnpo@opieg Yo v €Tonpio
H etonpeion Fulgor ALE. (n Etoupeia) , éxet é6pa tnv EALGSa, A. Meooyeiov 2-4, TTopyog Abnvav B’ Kripio, ABrva.

O Atopukég owovouikég kataotdoels e Etapeiog meptlopfavovior 6Tic EVOTOmUEVES OIKOVOUIKEG KOTOOTAGELS TG
EAAHNIKA KAAQAIA A.E. kot g XAAKOP A.E., o1 omoieg givan eionypéveg oto Xpnuotiotplo ABnvov kat g
VIOHALCO SA/NV, 1 onoia givot elonypévn oto ypnpotiotipto EURONEXT tov Behyiov.

H dupeon ovppetoyn otig 31 Aekeufpiov 2014 omv Etapeia g EAAHNIKA KAAQAIA AE. ftav 100% evéd
Gueon kot éppeon ovpperoxn g XAAKOP A.E ftav 72,53% ko thg VIOHALCO SA/NV 74,48%.

H Etoupeioo dpactmplomoteiton oty EAAGS pe v mopoay@yn Kot 01dbgon moviog TOMOV Kot Hopeng KoAmdimv
(voPpiyia, evépyelac, TNAETIKOVOVIOKA KAT.).

2.  Béomn mapovcioong TOV 01KOVOIKAV KUTAGTAGEMV

2.1 Afloon Zvppépomonc

Ot Atopukég owcovopikég Kataotaoelg g Etapeiag £xovv cuvtayBel pe fdon ta Aebvn [pdtoma Xpnpotoowovopkng
Avopopdg (AILX.A.) kot TG gppnveieg Tovg 6mwg xovv vioBetn el and v Evponaikn Evoon.

Ot okovopkég KaTaoTdoels eykpidnkay and 1o Atotkntikd Zvpfodio v 9 Maptiov 2015 kot éyovv avaptnfei oto
dwdiktvo otn drevbuvon www.fulgor.gr O kwdwoc 'E.MH g Etaupeiog 240101000.

2.2 Béon empérpnong

Ot olkovVoUIKEG KaTAOTAGELS £xovv cuvvtoybel pe Pdon v apyn TOL 1GTOPIKOD KOGTOVS, €KTOC amd TO, TOPAy®Ya.
APNLOTOOIKOVOUIKG péca, TO evampato mayto (Owdnedo — yAmeda, KTiPLo Kol PNyYovnpoTe) Kot Tig enevovoels og
axivnta mov mapovsialovtal oty evioyn o&io.

2.3 Apyn ™ ovvellopevng dpaoTPLOTNTOS

Ot owovopukég koataotdoels g Etaplag égovv cuvtoybel pe Bdon v apyn g cuveylloUevng dpacTnplOTnTaG TOL
mpobvmobitel 6Tt 1 Etanpeia Ba €xet emapkn xpnpatodotnon yo va eEumnpetnBoiv ot ¥p1HLoToS0TIKEG Kol AEITOVPYIKES
avaykec ¢ Etapeiag oto dpeco péilov.

Katd v 31 AskepPpiov 2014 ov Bpayvmpdbecueg vmoypedoelg g Etoapeiog vrepéfavay 10 oOVOAO TOL
KUKAOQOPOHVTOG EVEPYNTIKOV KT eVpd 55,3eKk evdd mapovotdlel {nuoyova Aettovpyia yio. pio GEPA ETOV.

Kotd mv 31 AexepPpiov 2014 10 odvoro twv Idiov Kepalaiov g Etapeiag stvon pikpdtepo tov 1/2 tov petoykon
KEPAAQIOV KOl GCUVETMG GUVTPEYOLV 01 TPODTOOECELS EPAPLOYNS TOV dTAEEWDY TOL ApBpov 47 Tov K®d. N 2190/1920.

H ypnpotoddton g Etapiag yia 1o dpeco péhdov, Bewpeitor eEac@aiiopévn dedopévou 01t 1 dloiknomn g petdyov
etapeiog éxet SwPePfarmdoet 6tL Ba ompielt v Etoupeic dote vo va unv avtipetonicet TpoPAnpo pevetoOTTOG,
KaBOGOV oNUAVTIKO HEPOG TOV Bpayvumpobioioy vToypedoemy opeilovtatl ot HETOYO ETOLpEin amd TIG GUVOAAAYEG TNG
He auT.

Evtdc tov Ampihiov tov 2015 Oa cvykibei Extaxtn Tevikny Xuvédevon tov petdyov g Etapeiog pe 0épa v adénon
TOV HETOYIKOV KEPOANIOV TNG ETAPEING KOTO TO TOGH TOV KOTEGTH OMAPUITNTO, LE GKOTO OPEVOG TNV APCT| EPUPLOYNG
TV SotdEemv Tov APOPOL AVTOV KL APETEPOL TNV EVIGYLOT TNG XPNUATOSOTNONG Kl TNG AMPOCKOTTNG CLUVEXIONG TOV
OpaoTNPIOTATOV.


http://www.fulgor.gr/
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24  Agrtovpyké vopopa

O1 owovopikéc kataotdoelg tapovotdloviatl oe Evpd, To omoio gival 1o Agttovpyikd vouopo g Etorpeiag.
Oleg o1 owkovopkég TAnpopopieg mapovoidloviol e Evpd kot £xovv otpoyyviomombel otn mAnciéotepn
HoVado, EKTOC oV OVUQPEPETOL OLPOPETIKA OTIG EMUEPOVG ONUEIDGEIS. ATOTEAEGUO TOV OVOTEP®
oTpoyyvhomoicemv EIVOL VoL TOPATNPOVVTIOL UIKPOOPOPES OTOVG TIVOKEG TOL £(ovv gvompatmdel otnv
napovca Etiola Owovopukn ‘ExBeon.

2.5 Xpnon eKTIP6E0V Kol Topadoy OV

H obvtoén tov owovopik®v katactdoeny oopgova pe to AJLX.A. arattei ) dievépyelo eKTIURCEDV Kol VI0OETON
Tapadoydv and T Aloiknom, ot 0moieg SVVAVTOL Vo EXNPEACOVY TO AOYIGTIKG VITOAOUT TOV TEPIOVCLOK®DY GTOLYEI®MV KoL
VIOYPEDGE®V, KaBMG emiong Kot To mood TV €00dmv kar e56d0mv. Ta mpoypatikd amotedéopata evogyeTal vo.
SpéPoVV amd TIC UVOTEP® EKTYUNOELS.

Ot exTipnoelg Kot ot oxetikég vrobéoelg emaveEeTtaloviol 6€ TOKTA XPOoViKd SLOCTALOT. ATOKAIGEIS TOV AOYIOTIKMOV
ekTipunoemv avayvopilovtor Ty mepiodo Katd tnv onoia emaveEetdlovtol epOGOV apopovY LOVO TV TPEXOVGO TEPI0d0
N av aPoPovV Kot OTIS LEALOVTIKEG TEPLOSOVG Ol AMOKAIGELS EMNPeALOVV TNV TPEXOVGA KOl LEAAOVTIKES TEPLODOVG.

Ot AoyloTikég Kpicelg otig omoieg €xetl TpoPel 1 Aloiknon Katd TV QapLOY TOV AOYIGTIKOV ToMTIK®V TG Etarpeiog
KOl 01 0TToleg avapévetat va Exovv Ty onuovtikdtepn enidopaomn otig Owovoptkés Kataotdoeg g Etapeiag givai ot
axoAov0eC:

H Atoiknon e&etdlet og kdBe ypnon, ot Pdon vrobécemv Kot ekTnoe®v, T0. akdlovba:

o T1g 0eéhpes (éG Kot ovaktoles a&ieg TOV OmMOORECIUOV KOl [N EVOOUATOV KOl GOA®V TEPLOVGLOKMV
otoeinv

e 10 HYog TV TPoPréyenv Yo amolnpimon Tpocomnkod Aoy®m €650V amd TNV VANPESiQ, VoL OPO ELGOOLOTOG
AVELEYKT®OV POPOLOYIKA ¥prioemV, Yio amalopéva 1 Bpadéme Kivovpeva amofépata Kot yio enidikeg VITOBEGELS

® TNV OVOKTNGOTNTO TG AVABUAAOLEVIG POPOAOYIKNG OTOiTN OGS,

Ot kopleg myég ofePfardtntag yio v Etarpeio kotd v nuepounvia katdptiong t@v Owovopkodv Kataotdoemv Kot ot
omolec evdéyetal vo. €xovv ONUAVTIKY €midpacn oTic Aoylotikég aieg TV TEPLOLOOKOV GTOLEIOY Kol TOV
VIOYPEDCEDV, OPOPOVV:

o TNV ©EEMUN (ON TOV 0T0GPECIU®Y EVOOUATMV Kol GHA®V TEPLOVGIOK®OY oTotyeiwv (Enueivon 14,15)
® TIC EKTIUNGELC Y10 TNV GVOKTNGILOTNTA TV amatthoemv and avafoaildpevn eoporoyia (Enueioorn 11)
o TIC emoQUAeleg omd meldteg (Enpeioon 26.1)

® TNV EMUETPNOT] TV VIOYPEDGEMV GTO TPOSAOTIKO Ady0 ££6S0v 0md v vanpecia (Xnueioon 12)

o 0V AEYYO OMOUEIDGNG TV EVODIOTOV TEPLOVCIOK®OV oToLEimv (Enueiwon 14).

3 NEA ITPOTYIIA, AIEPMHNIEX KAI TPOITIOIIOIHXEH Y®IXTAMENQN ITPOTYIIQN

Ot AoYoTIKEG apYEG TTOV YPNOYOTOWONKOV YloL TNV TPOETOWOCIO KOl TNV TOPOLGINCT OVTOV T®V OIKOVOUIK®OV
KOTOOTAGEWDV EIVOL GLVETEIS PE aWTEG TOL YpNooTomnOnKay yio ™ obvtaln TOV OIKOVOUIK®V KATUCTACE®Y TG
Etoupiog yio v ypnon mov éinée otig 31 AskepPpiov tov 2013, pe e&aipeon v €QOUpULOYT TOV VEDV TPOTOTMOV KoL
SLEPUNVELDV OV AVOPEPOVTOL TOPOKAT®, 1| EPUPUOYH TOV OMOI®V EIVOL VIOYPEMTIKY YO TI ETNOLEG OIKOVOLUKES
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KaTaoTdcel Tov Egktvouv v 1 petd v 1 lavovapiov 2014 «ot eiyav achpovin 1 undevikn enidpuoT] GTI OKOVOULKES

kataotdoelg g Etapeiog:

Néo IIpoToma, Tpomomoumosig TpoTuteV kKo vées EAAIIXA gpappootées Yo €T1)018g AOYIOTIKES TEPLOSOVS TOV
Eekwvodv v 1 perd v 1" Tlavovapiov 2014. ‘Ol ta Kowvovpyla mpoéTvma, Tpomomomjcelg kot EAAIIXA £xovv
voBetn B¢l amé v Evponaixi ‘Evoon.

AITXA 10 «Evomompéveg Owovopkéc Kataotdoeigy

To AITXA 10 avtikaB1oTd 6T0 GUVOLO TOVG TIG 00N YiES AVAPOPLKA e TOV EAEYYO KL TNV EVOTOINGT), TOL TAPEXOVTOL GTO
AAIT 27 ko oto MEA 12. To véo mpdtumo Baciletatl oty £vvola Tov eAEYYOV ©¢ KaOOPLGTIKOD TOPAYOVTO TPOKELEVOL
Vo amoPAGIoTEL €V [t oKoVopIKT ovtotnta Ba wpémetl vo gvomoteitatl. To mpoTLmo TapEYEL EKTETOUEVEG OLEVKPIVICELS
oxeTKd pe ta Tpio. otolyeion mov mWpoodlopilovy TV Evvola TOV EAEYYOV GE {0, OKOVOWIKY OVIOTNTO, KOl 7OV
VIOYOPELOLY TOVG JLOPOPETIKOVG TPOTOVS KATA TOVG 0TOIOVE ict OIKOVOUIKT) ovTdtTo (emevdvThg) Pmopel va eAEyyet
pio GAAN otkovopkn oviotnto (emévovon). Eniong opiletl tig apyéc yio v KATAPTION TV EVOTOMUEVOV OIKOVOUIKAV
KOTOOTAGE®V.

Tov Tobvio tov 2012 to AIIXA 10 tpomomodnke doTE TAPAGYKEL CUUTANPOUATIKO TEPIBDPLO pETAPOONG, HE TO VO
TEPLOPIGEL TNV OTALTNOT YO TAPOYN CLYKPLTIKMV GTOLXEI®V LOVO GTNV TPOTYOVLEVT] CUYKPLTIKY| TEPLOJO. .

AITIXA 11 «Amé Koot Zopoovisgy

To AIIXA 11 avtkaBiotd to AAIL 31 «Zvppetoyéc oe Kowvonpa&ieg» kot mopéyet Lo TO PEOAISTIKT AVTIUETOTIOT TOV
Ao KOWOU CUUEOVIAV £6TIALOVTOG TEPIGGOTEPO GTO SIKOLMUOTO KOL TIG VITOYPEDCELS TOV ATOPPEOLY and AVTEG, TOPA
GTN VOUKT TOVG pop@1]. Ot TOTOoL TV cLHE®VIGV TTeplopilovtat og 600: 1) And Kooy eheyyOLeves SpacTnploTNTES Kot
2 ) Kowompa&ieg. H pébodog tng avoroyikng evomoinong dev givatl TAEOV EMITPETTY Y1a TIG KOWOTPAEIEG KOl EMOUEVAOG OL
GUUUETEXOVTEG GE KOovompadies epaprolovy voype@Tikd TV evortoinon pe ) néhodo g kabapng B€ong.

Tov Tobvio Tov 2012 to AIIXA 11 tpomomoibnke dote mapdoyel cuUTANPOUATIKO TTeEPlOdplo petdfacng, pe To va
TEPLOPIGEL TNV OTALTNOTN Y10 TOPOYT] CUYKPLTIKAOV GTOLYEIDOV LOVO GTNV TPOTNYOVLEVT GLYKPLTIKY TEPindo. EmmpooBitac
1 TPOTOTOINGCN GVALPEL TNV VIOYPEDMCT TAPOYNG CVYKPLTIKMOV GTOLEI®Y Y10 TEPIOSOVE TPV TNV GUEGO TPOTYOVUEVT
nepiodo.

AIIXA 12 «I'vooetomoinen Zoppetoyis o€ dires Owovopkés OvrotTnTES)

To AIIXA 12 ava@épetol 0TI OTOUTOVEVES YVOGTOTOGELG LLOG OUKOVOULKNG OVTOTNTOS, CUUTEPIALUPAVOUEVOV TOV
ONUOVTIKOV Kpioe®Vv Kot LTOBEcE®mV, Ol OMOlEG EMTPEMOVY GTOVG OVOYVAOOTEG TMV OIKOVOMK®DV KOTUGTACEMV V.
a&loloynoovv T @UON, TOVG KIVOUVOLG KOl TIG OWKOVOUIKEG EMUTTMOEL; TOL GYETILOVIOL WE TN CULUUETOYXN TNG
OLKOVOLLIKNG OVTOTNTOG 08 BUYUTPIKEG, GUYYEVELS, OO KOO CUUPOVIEG KL [11] EVOTOLOVUEVES OIKOVOUKEG OVTOTNTEG.
Tov Tobvio Tov 2012 1o AIIXA 12 tpomomomnke dote TAPACYEL CUUTANPOUATIKO TTeEPBdpPLO peTdfocns, pe To va
TEPLOPIGEL TNV OTALTNOTN Y10 TOPOYT] GUYKPLTIKAOV GTOLYEIDOV LOVO GTNV TPOTNYOVLEVT GLYKPLTIKY TEPindo. EmmpocBitac
1 TPOTOTOINGCN AVALPEL TNV VTOYPEMOT TAPOYNG CLYKPITIKMDY OTOWEIDV Y10 TEPLOSOVG TPV TNV GECT, TPONYOVUEV
nepiodo.

AAII 27 (Tpomomoinon) «Atopkéc Owovopikég Kataostaoelg (2011)»

To IIpoTumo awtd dnpocielnke tavtdypova pe to AITXA 10 kou 6€ cuvdvacud, To dVvo TpdTLTa avTikadioTovv To AATT
27 «Evomompéveg kot Atopkég Owovopikég Kataotaoeigy. To tporomomuévo AAIL 27 opilel to Aoyiotikd yepiopd
KOl TI§ OMOPOITNTEG YVOOTOTOUCEL] OVOPOPIKA HE TIC GLUPETOXEG oE Buyatpicés, Kowvompalieg Kol ovYyeveig
EMYEPNOEIG OTAV W0 OUKOVOUIKT] OVIOTNTO ETOWWALEL OTOUIKEG OWKOVOUIKES KOTOoTAoES. Ol Omoitioelg yio Tig
EVOTOUEVEG OIKOVOUIKEG KoTaoTdoelg meptlapfdavoviar topa oto AIIXA 10 « Evomomuéveg Otkovopkég
Kartaoctéoeio».

EreEnynuotikd tov avetépo 1o IIpdTtumo amattel amd Hio OKOVOULKT) OVTOTNTO, KOTA TNV KATAPTIOT TV OTOMK®AV TNG
OIKOVOHIK®V KOTOOTAGE®MY, TNV AOYIOTIKOTOINON TV enevdhcedv g oe Buyatpikés, ovyyevelg kot amd Kool
eleyydueveg etaipeies, eite 610 KdoTOC, £ite COHHPOVA pe Ta opdpeva amd to ATTXA 9 «Xpnuatootkovoukd Mécoy
xat to AAIT 39 «Xpnuatoowovoukd Méoa: Avayvapion kot Empétpnony.
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AAII 28 (Tpomonoinon) «Enevovoeig 6g Xvuyyeveic Emyeipiocic ko Kowonpatieg)

To AAII 28 «Emevdvoelg oe Xuyyeveig Emyeipnoeg kot Kowonpo&ieey avtcabiotd to AAIL 28 «Emevdioelg og
Yvyyevelg Emyyeiprioeigy. komdg avtov TOV TPOTOOV €ivol v OpicEL TOV AOYIGTIKO YEPIOUO OVAPOPIKE HE TIG
eMEVOVCELS GE CLYYEVEIG EMXEIPNOELS KOl VO TAPABECEL TIG AMALTHGELS Y10 TNV EPAPLOYN TG pebBddov g kabapng Béong
KOTA TN AOYLOTIKN TV ENEVIVCEMV GE GLYYEVELG EMXEIPNOELS Kol Kowonpadies, Onwg mpokvmtel and ) dnUocicvorn Tov
AITXA 11.

To IIpdtumo divel TNV €vvola TOL OPOV KONUAVTIKY ETLPPON» KOL TAPEYEL 0ONYIES Yo TOV TPOMO UE TOV OO0 TPEMEL VoL
epapudletar  péBodog g kabapng 6éomg, (cupumepthapPdvovor kot eEapéoelg amd ™V ePaproyn g HebBoddov g
kaBapng Béong oe oplopéveg meputtdoelg). Emiong, opilel tov 1pdmo pe Tov omoio o1 emevOUGES GE GLYYEVEIQ
EMLEPNOELG KOt Kowonpalieg Oo mpémel va eAEyyovTal Yo amopeioon.

AIIXA 10, ATIXA 12, AAII 27 (Tpomomoinon) «Etapeiec Exevovoemv».

H tpononoinon mapéyer otig «Etapeiec Enevdvcewmv» (6nmg opilovtar amnd ta mpotuma) o eaipeon amd thv
€VOTOINGN CLYKEKPEVOV BuyoTpikdv Kot avti avtov opilel 6t «Etaipeio Erevdvoewvy o mpénet va emypeTpriioet tv
enévovon TG o€ Kabe Buyatpikr mov TANpel T Tpodimobicelg, dia pHEcov Tov anoteAécatog ovppava pe to IFRS 9 i
7o IAS 39. Zopuninpopatikd n tporonoinon onattel TpOcHETES YVOOTOTOMGEL, TOV APOPOVV GTNV OLTIOAOYNCN TOV
XOPOKTNPIOUOL HL0G ETOPEING G ETOLPEiN ENEVIVCEDV, 08 AETTOUEPELES Yo TIG BuyaTpucég Tov dev mepthapfdvovton
otV evomoinon kobdg eniong kot 610 100G ™G oYéons KaBMdG Kot GUYKEKPILEV®V GUVOAAOYDV HeTa&D TG etaipeiog
enevdvoeny kot TV Buyatpikdv e  Emiong n tpomomoinom amattel pio etaupeio emevévoemv va yepiletor v
GUULETOYXN TG o M Buyatpikr pe tov d0 TpOMO TOGO OTIS ATOUIKEG OGO KOl OTLS EVOMOUUEVEG OLKOVOUIKES
KOTOGTAGELS.

AAII 32 (Tpomomoinon) «Xpnuoatoowkovopikd Méoa: Ilapovsiaon»

H tpomomoinon agopd to AAIT 32 «Xpnuotootkovopkd Méoa». To tpomomomuévo npdtumo dievbetel avakolovbdieg
oV oLVNON TPUKTIKN KATE TNV EQUPLOYN TOV KPITNPIOYV CUUYNEIGHOD YPNIATOOIKOVOUIK®Y GTOLXEIMV EVEPYNTIKOV
kot TafnTkov tov AAIT 32 «Xpnpotoowkovopukd Méoa: ITapovcioony.

AAII 36 (Tpomomoinon) «Amopcionon A&iag Ileprovolokav Xrovyeimv»

Tpomonoteitor to AAITL 36 «Amnopeinon Aiog [Tepovoiokdv ZToyeivy, TPOKEWEVOD VO LELDCEL TIG TEPIMTOCELS OTIG
omoileC TO OVOKTINOWO TOCO TMOV TMEPOVOLOKAOV CTOWEIOV 1] HOVAS®YV dNHOLPYINS TOUIOK®V POMV OTATEITOL Vo
YVOOTOTOELTAL, VO OTOGAPNVIGEL TIG YVOOTOTOWGELS TOV OOITOVVTOL, KOl VO EICOYAYEL [0l PNTY] VTOXPEWOT GE
MEPIMTOON AVAYVAOPIONG 1) OVTIAOYICUOD OTOUEI®ONG OOV TO aVOKTAGIHO Toco £xel vToAoywsbel Bacel tng €0Aoyng
afiog, va yvootomoleiton 10 emimedo 1epdpynong Kol oe mepinTdon mov 1 amotipnorn givar emmédov 2 M 3 va
YV®OOTOTOIEITAL TO LOVTEAO amoTiUNong Kot ot Bacikég mapadoyEs.

AAII 39 (Tpomomoinon) «Xpnuatoowkovopuikd Méoa: Avayvapion kot Empétpnon»

Tporomoteiton to AAIT 39 "Xpnpatootkovopikd Méoa: Avayvopion kot Empétpnon”, €161 dote va d1evkpviotel 0Tl
gV VTAPYEL OVAYKN YLl OLOKOT TNG AOYIOTIKNG avTIoTAOUIoNG, €AV £va Tapdy®Yo avTioTaduong avovewbel, epocov
TANPOHVTOL OpLopéva Kpitipta. Mia avovémon VTodNAMVEL pio EKINAWMOT OOV T OPYIKA avVTIGLUPOAAOLEVY HEPT OF
€vo. TOPAY®YO CLHE®VOLY OTL €vag 1 TEPIGGOTEPOL OVTIGVUPAAAOUEVOL €KKOBAPIONG aVTIKAOIGTOOV TOV OapPyIKO
AVTIGUUPBOAAOLEVO TPOKEWWEVOD VO Yivel 0 VEOG OvTIGLUPBaAAONEVOC o KABe éva omd To cupPoAAdpevo pEPM.
[pokelévon va epOPLOGEL TIG TPOTOTOMGCELS KOL VOl GUVEYICEL TN AOYIGTIKT AVTIGTAOUIONG, 1| AVAVEWDCT] GE GUOTNLOTO
kevtpkol aviiovpfarropévov (CCP) mpénet va Adfel xdpo oG GLVETELD TMV VOULOBETIKOV 1] KOVOVICTIKOV S1aTdEewmy 1
g Béomion VOV 1] KAVOVIGUMV.

EAAIIXA 21 «Ews@opéc»

Hapéyet koBodrynon oxetikd e To TOTE MPEMEL Vo avayvopiletl pio vmoyxpémon yo el6Qopa mov emPAAAETOL N Lo
KuPEpvNom, 1060 Yo TIG EI0QOPES oV avTipetoni{ovtot Aoyotikd cvpemva pe to AAIT 37 “TIpofAéyets, evdeydpeveg
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvix) Evcupia HAektpuiv KaAwsiwv A.E.

2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

VIOYPEDGELG KOl EVOEXOUEVO TEPLOVGLOKE oTOLYElR” KOODG Kol EKEVOV OOV 0 YPOVOG Kot TO TOGH TNG EICPOPAG givail
BéParo. H Atepunveia mpocsdiopilel ) yeEVESIOVPYO OLTIOL VIO TNV OVOYVAOPIOT] LLOG VTOYPEMCNG MG TO YEYOVOS TTOL
gvepyomotel v Kataforr] TG el6Qopdas, cOLE®VO PE TN oxetiky vopobeoio. [Mapéyet tig axdAovbeg odnyieg Yo v
avoyvaplon oG vroypémons Katafoing siceopov: o) H vmoypémon avayvopiletor otadiokd av 10 deoUEVTIKO
yeyovog Aapfdvel ydpo Katd T SudpKelo G YPOVIKNG Teptddov Kot B) Av pio vroypéwmon evepyomoteitol Otav
EMTVYYAVETOL VOGS EAAYLOTO OPLO, N VITOYPEWST avayvopilovtol dTav To eEMdyLoTo dplo Exet emttevybet.

TPomonow|GEIS TPOTOT®V EPUAPROGTEES YO ETHOLEG AOYIGTIKEG TEPLHSOVS oV Egkvovy TV 1 petd tnv 1" Tovdiov
2014. Okec o1 Tpomomonogis £xovv vio0etn el awd v Evponaiki Eveoon kot dev avapévetar va £(ovv onpavTiki)
gmiopaon otov Opio kon otnv Etanpia.

AAII 19 (Tpomomoinon) «Ilapoyéc og Epyalopévovg (2011)»

Ol TPOTOTOGEL TOV TPOTOTOL OPOPOVY OTIG EGQPOPES  epYalOpEVOV 1 TPITOV GE TPOYPAUUATE KoOOPIGUEVOY
TOPOYAV. XTOY0G TMV TPOTOTOUCEDY EIVOL VO OTAOTOINOEL TOV AOYIOTIKO YEPIOUO Y10, TIS ELGPOPEG EKEIVEG TOL OEV
eEaptdvtor and tov apBud etdv mpovmnpesiog tov epyalopévev, OTmMG Yo TaPAdEly Lo Ol ELGQOPES TV ePYAlOUEVOV
mov vroAoyifovtal copemva pe éva 6tabepd MOcooTd enl Tov WeHoD KOl Ol Omoieg UmopPovV va avayvepilovton
APALPETIKA TOV KOGTOVG VNPECIG TNV TEPLOSO GTNV OTOid AVTES OPEIAOVTAL.

Tpomomomcelc 6 TPOTLO OV OTOTELOVY VO TUNNOG TOV TPOYPANNATOS €TOL®V BeiTidcewv yia To 2013 Tov
ZAAI Copfoviio Aebvav Aoyrotik@v MpoTimmy) kvkrog 2010-2012

Ot TapaKdT® TPOTOTOIGELS TEPLYPAPOVY TIG CNUAVTIKOTEPES AALAYES TTOV VIEICEPYOVTOL GTO TPOTVTO, MG ENTAUKOAOVO0
TOV OTOTEAECUATOV TOV ETNOLOV TPOYPAppaTog Bertidcemv Tov ZAAIT wov dnpociedtnke tov Askéufplo 2013.

AIIXA 2 «ITapoyés mov eEapt@vton amwd TNV aéio TOV PETOYOV»

H mopovca tpomomoinon petacynpatifel Toug opiopods «mpodmdHecn KaToypmone» Kol «GLUVONKeES TG ayopdo» Kot
TPOGHETEL TOVG OPLGLLOVG Y10 TO «OPO ATOG00TSH KUl TIG «CLVONKESG VANPESING) (TOV HEXPL TPOTIVOG ATOTEAOVGAV LEPOG
TOV OPICHOY TNG «TPODTOHEGG KATOXDOPMONGS»).

AITXA 3 «Zovevaoelg My EpNoemvy (1Le ETAKOA0VOES TPOTOTOUGELS 6€ GAAO TPOTVT()
H tpomomoinon odtevkpwiler 6Tt €va evogyOUEVO TIUMUO, TOL KOTOXWOPEITOL €iTE ©G TEPOVOLOKO OTOWED €ite G
VIOYPEMGT), TPEMEL VO EMUETPATOL 0TV €0A0YN a&io ToV Gg KABE NuepOUNVia ovapopas

AIIXA 8 «Agrrovpyikoi Topgic»

H tporomoinomn opilel 6L amonteitan amd pio OIKOVOUIKT OVTOTNTO VO YVOGTOTOEL TIG AmOQAGELS TNG Aloiknong oyeTikd
HE TNV EQOPUOYN TOV KPLTNPIOV cVYKEVIPMGNG GTOVG AlTovpykovg topeic. Emiong dievkpvilel 6Tt pio otkovoutkn
OVIOTNTO TOPEXEL CLUEMVIEG TOL GLVOAOVL TMV TEPLOVCLOKADV OTOWEIDV, TOV TPOG TOPOVCINCT TOUE®V HE TO
TMEPLOVGLOKA GTOLYELD TNG OWKOVOUIKNG OVTOTNTOG, LOVO €0V TO TEPLOVGLOKA GTOXElD TOV TOUEMV TAPOVSLAlovTal GE
TOKTA YPOVIKA SUCGTALLOTO OTNV S10{KNOT) TNG OUKOVOLLKTG OVTOTNTOG.

AIIXA 13 «Empétpnon Evhoyng A&iag» (Tpomomouicsic 61 Paon pévo TOV cOUTEPASHATOV, pnE EMAKOAOVOG
TPOTOTOU|GELS 6TLS PAGELS TOV GVUTEPUSUATOV GLAOV TPOTOTMV)

Me v tpomomoinon avtn amocapnviferor 6Tt pe v dnpocicvon tov AIIXA 13 «Empérpnon Evloyng A&lac» kot t1g
tportontomoelg Twv AIIXA 9 «Xpnuatootkovouikd pécon kot AAIT 39 «Xpnuatootkovouikd péca: Avoayvoplon Kot
EMPETPNONY, OEV aPolpeitar 1 dSvvaTOTNTA EMUETPNONG XOPIS TPOEEOPANGT TV PPayLTPODECUOV OTOITHCEMY KOl
VIOYPEMCEMV Y10, TIG OTMOIEC OEV OAVOQEPETAL EMTOKIO GTO TOGH TOV TYOAOYIOV TOVLG, €AV TO OTMOTEAEGUO TNG
poeOEANCNG £ival 0GNHOVTO.

AAII 16 «kEvoodpoatoe Iaywo» & AAIIL 38 « Avro TEPLOVGLOKE GTOLYELO»
H tpomonoinon devkpvilet 6ti, 60Tav £vo GTOYEID TOV EVODUATOV ToYiV avarpocaproleTol TOTE 1 TPO - AmocPEcewmv
Aoylotikn tov a&io avampooaprdletal pe TETOO TPOTO MOTE VO GUVADEL [LE TNV GVOTPOGOPUOYN TNG AOYIOTIKNG TOV

a&iog.



FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EMAnvixi Eroupia HAextpiv KaAwsiwv A.E.
2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
AAII 24 «I'vOOTOTONGELS GUVIEIENEVOV NEPDVY
H tpomomoinon dievkpviletl 6Tt 0TV [io, OIKOVOLKT OVTOTNTO OV TAPEYEL VINPECIEG TPOCHOTIKOV PAGIKOV
SLOIKNTIK®Y GTEAEYDV TNG GTNV AVOQEPOVCH OUKOVOLLLKT OVTOTNTO 1] GTI UNTPIKN ETApEia TG TEAEVTAiNG, TOTE
AmOTEAEL CUVOESEUEVO HEPOG TNG AVAPEPOVGOG OKOVOLLIKNG OVTOTNTOG KOl Ol TOPEXOUEVES AOIBEG TTPOG OLTHV B TpEmet
V0. YV®GTOTO00VTOL.

Tpomomou|6elc 6€ TPOTLVAW TOV ATOTELOVV TUNIE TOV TPOYPAUNATOS ETOLOV BeATidce®V Yia T0 2013 Tov ZAAIL
Cvpfovie AeBvarv Aoyrotik@v Ipotinemv) kdkhiog 2011-2013.

Ot TopaKdT® TPOTOTOIGELS TEPLYPAPOVY TIG CNUAVTIKOTEPES AALAYES TTOV VIEICEPYOVTOL GTO TPOTVTC MG ETAUKOAOVOO
TOV OMOTEAECUATOV TOV ETNOLOV TPOYPApIaTOg ferTidoewmy Tov ZAATII mov dnpociedtnke tov Askéufpro 2013.

AIIXA 1 «IIpatn E@appoyi tov Aigdvav Ipotitov X pnpotootkovopikig Avagopac»

H tpomoroinon oto AITXA 1 dievkpvilel 0Tt pia eToipeio, oTIG TPAOTEG OIKOVOLIKES KATAGTAGELS TOV GUVTACGEL
ooppova pe to AIIXA, &yl v duvoTdTNTO ETA0YNG LETAED TNG EPAPUOYNG EVOG VITAPYOVTOG Kot 1oyvovTog ATIXA 1
&vog kawvovpyov 1 avabeswpnuévov AIIXA, 1 epappoyn Tov omoiov akdun dev eivar vTOYPEMTIKY, VO TV TPOoHTOHESN
otL 0 véo 1 avabeswpnuévo AITXA emrpénet v epapproyr| Tov vopitepo. Mo OIKOVOUIKT ovTOTNTO aatteiton va
epapuolet v 1010 ékdoon Twv AIIXA 6115 TEPLOG0VE TOL KAADTTOVTOL OO TIG TPMTEG OIKOVOLUKES KATAGTAGELS fACEL
tov AIIXA.

AITXA 3 «Z0VEVAGELG EMYELPNCEDV
H tpomomoinon dievkpvilet 6Tt to AITXA 3 e€oupei amd 10 mEdi0 EPAPOYAG TOV, TOV AOYIOTIKO XEIPIGUO GYNLOTIGHOD
HL0G 0TT0 KOO CUUPMVIOG OTIC OIKOVOIKEG KATOOTACELS TNG 110G TG a6 KOVoU GUUPOVINGS.

AIIXA 13 «<Empétpnon Evloyng Aiag»

Atevkpviletat 0Tt 0 TEedio eQupproyng TG e€aipecng Tov XapToPLANKiIoL Tov opileTol otnVv mapdypapo 52 tov AIIXA
13 mephopfavel OAeg Tig GLUPACELS TOV gUinTOVY 6TO TESi0 EPapoyng Tov AAIL 39 «Xpnuotookovopkd Méca:
Avayvopion kot Empétpnony, 1 to AIIXA 9 «Xpnpatoowovoukd Mécay, aveEdptnta amd To av TANPOVY TOV 0PIGUO
TOV YPTLOTOOIKOVOLUK®OV TEPIOVCLOK®Y GTOLXEI®MV 1) VoY PEDGE®V OGS opilovtat 6to AAIT 32 «Xpnpatootkovopikd
Méoa: [Tapovoiaomy.

AAII 40 «kEmgvévoeis o€ axivntoy

H tpomomoinon dievkpvilet 6Tt 0Tav pio GUYKEKPIUEVT] GUVOALOYT TANPOL TOLG OPIGUOVG TOGO TNG CUVEVMGTG
enEPNoeV, Onmg opiletatl 6to AIIXA 3 «Zvvevdoelg entyelpioemvy 0G0 Kot TNG EMEVOLONG GE aKiviTa, OTMG
opiletor oto AAIT 40 «Emevdvoelg og axivitoy, tote amotteitol 1 Eex@ploth Qapuoyn Kot Tov 600 TpotHnmV,
avegapTnTo HETAEL TOVG.

Néa mpOTLVMO KOl TPOTOTOU|GELS TPOTUTMV EPUPUOCTEES Y10 ETNGLES AOYIGTIKES TTEPLOOOVS OV EEKIVOUV TNV 1
petd v 1" Iovovapiov 2016 Ta véo apéTVE. KoL 0L TPOTOTOU|GELS 0VTEG dEV £xovv vwoBeTNOl, KON, 0o TNV
Evponaikn "Evoon kot dgv avapéveron va £(ovv enuovtiki enidpacn otov Opho kot etnv Etanpia. .

AITXA 14 Avopariopevor Aoyapraspoi PuOmiopevov Tipov

To AITIXA 14 emtpénel oe pio ovtoétnto 1 omoia vioBetel Yoo TpmdTN opd Tor Aebvn TIpdTumar Xp1HoTOOTKOVOLIKNG
Avoeopdg va ovveyicet vo vroloyilel, He KOTOEG TEPOPICUEVES OANOYEG, TO «LTOAOWTO T®V AvOPUAAOUEVRV
Aoyoplacu®mv puOIlopEVOV TYMVY, COLPOVA IE TIG TPpoTyoVpeves [N'evikd Amodektéc AoyioTikég Apyéc, 1060 KOTA TV
apykn viobéton tov AITXA 660 Kol 0TI PETOYEVESTEPEG OIKOVOUIKES KataoTdoels. O atdyoc Tov AITXA 14 givan va
OlEVKPIVIGEL TIG OMOITNOELS YPNHUOTOOIKOVOMIKNAG OVAPOPAS Y10 TO «VTOAOITA TV oVUPUALOUEVOV AOYOPLOCUDV
pLOlOUEVOV TYWOV» OV TPOKOTTOVV OTOV M0 OWKOVOULKY OVIOTNTO TopExel ayabd M vanpecieg o€ TUEG OV
VIOKELVTOL G€ 101K pOOLIoN

AIIXA 11 (Tpomomoinon) «Ané Kowvov Zvoppovieo»
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvix) Evcupia HAektpuiv KaAwsiwv A.E.

2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

To AITXA 11 tpomonoleital amoit@VTag 0 0yOpaoTNG EVOG CUUPEPOVTOG GE L0 OO KOLVOD EAEYYOUEVT] OVTOTITA GTNV
omoia 1 dpactnpLoTNTO OmoTerEl (o emtyeipnon (6nwg opiletar oto AITXA 3 Xuvevdoelg Enyepricenv), va epapuocet

OAEG TIG AOYIOTIKEG OpYEG CLVEVAMGEMV EMXEIPNOE®V 7oV TeptAapPdvovtal oto AIIXA 3 ko og dAla AILX.A., pe
e€aipeon exelveg TIG AOYIOTIKEG apyEC OV £pyovtal e cVYKpovotn pe ta opiiopeva oto AIIXA 11. EmnpocBétac n
tpomomoinom opiletl va yvmotonoovvial ot TAnpoopieg mov amorrovvtor amd to AIIXA 3 kot diia AILX.A. yuo T1g
ouvevoelg enyelpnoemv. Ol TPOTOTOMOELS AVTEG 1oXDOVY TOGO YO TNV OPYIKT OTOKTNGN GULULETOYNS OF L0 0o
KOwoU eleyyouevn ovtomta, 660 kot yoo TV andktnon mpdcsbetov mocooTo (0TNV TEAELTAlO TEPIMTMON, TO
GULLOEPOVTO TTOV KATELYXE TPOTNYOVUEVOGS OEV EMUETPOVVTOL EK VEOV).

AAII 16 «kEvoopoaroe Iaywe» kor AAIL 38 «Avie Ileprovoroxd Xtovyeion (Tpomwomoinon)

Tpomomotovvtar To AAIL 16 kou to AAIT 38, étol dote va devkpviotel 6Tt 1 péBodog amodcPeong mov Paciletal ota
£€0000. TOL TTapPAyovTal amd e dPACTNPIOTITA OV TEPIMAUPAVEL TN ¥PNON EVOG TEPLOVGLOKOD GTOLXEIOV dev givar
KatdAANAN Yoo evodparta waywo. Emiong, n tpomonoinon avt eedyst Eva payntod tekpnpto 0t 1 pébodog amdcfeong
7oV Paciletar 6Ta £6050 OV TPOKVTTOVY 0o Lo dpacTNPLOTNTA TOL TEPIAAUPAVEL TN XPNON EVOG ALAOL TEPLOVGLUKOD
ototyeiov gival oKaTAAANAN, Kol puropel va Eemepactel HOVO GE TEPIOPIGUEVES TEPIMTMOGELG OOV TO AVAO TEPLOVGLUKO
otoeio ekppaletor ¢ povdda pérpnong Tov eco6dmv, N 6tav pmopel vo amoderyfel OtL Ta ev MOy €00da KoL 1
KOTOVIAMGOT TOV OIKOVOUKAV MPEAEIMV TOV GLAOVL TEPLOVOLOKOL oTolyeiov cvoyetiCovtan og peydrio Pabupd. Iépav
TOVTOV 1 TPoTOTOoinoT opilel OTL LEALOVTIKEG LEWDGELS TNV TIUT EVOG TPOTOVTOG OV TapdyOnKe XP1CLLOTOIOVTAS £Vl
MEPLOVCLOKO ototyelo Ba pmopoloe va amotedel €vOeiEn Y OVOUEVOLEVT TEXVOAOYIKY 1 EUTOPIKN ama&imon Tov
MEPLOVCLOKOL oToLElov, 1 omold, He TN oepd ™G, Ba umopodoe va avtovokAd o PeElOoN TV UEAAOVIIKOV
OLKOVOLLIKMV OQELELDY TOV EVOMUATOVOVTIOL GTO TEPLOVCLAKO GTOLELD.

AAII 27 (Tpomomoinon) Atopikég Owovopkés Kataotdoeis - pé0odog tng kabapng 0<ong

Tpomomoteiton 10 AAIl 27 dote vo enTtpénel TNV €MAOYN AOYIOTIKOTOINGONG TV emevdloemv o€ Buyatpikéc,
kowomnpo&iec kot cvyyeveig etarpeieg pe v pnéBodo g Kaboapng BEomg oTIg ATOUIKEG OIKOVOLUKES KATAGTAGEL.

Kvxiog ETiicrov Bedtioosov og AIIXA 2012-2014
0O Kokhog Emioiov Behtivoemv oe AIIXA 2012-2014 kdvel TpOTOTOMGELG 6TO aKOAOLOO TPATLTTAL:
AITXA 5 Mn kokhopopovvta [eprovolakd Xtoryeia Atakpatovpeva tpog [Ioinon kot Atokongiceg ApactplotTnTeg

IIpooBétet e1d1kég 0dnyiec oto AIIXA 5 yi0 TIC TEPWMTMOGELG GTIG OTOIEG 1] OIKOVORIKT] OVTOTNTA ENOVATASIVOUNCEL Eval
TEPLOVGLOKO OTOLYElD amd «O1OKPOTOOUEVO TTPOC TAOANGT» GE «OLOKPATOVUEVO TPOG SAVOU» 1 OVTICTPOQO KOl TIG
TEPITTMOELG OTIC OTOIEG 1) AOYIGTIKT] TOV «SIOKPOATOVLEVOD TPOG SLOVOUT» OLOKOTTETAL.

AITXA 7 Xpnuatoowovoukd Méoa: ['viootonomoelg

Souminpopoatikés odnyleg y va dievkpwvicel Katd moco pio cupemvio yio eEuanpétnon evog XPMILOTOOKOVOLKOD
TEPLOVGLOKOL GToLyeiov To omoio £xet petofifactel cvviotd cvveyllopevn avapelsn Kot SlEvkpvVIcELS OYETIKG [E TIG
YVOGTOTOWGELS TOL QPOPOVV GE CLUYNPIGULOVS YPTNULATOOIKOVO UKDV TEPIOVGIOKMY GTOLXEIMV KOl VITOYPEDCEDV GTIG
GUVOTTIKEG EVOLUEGEG OIKOVOUIKES KOTOGTAGELS

AAIT 19 Hapoyéc oe Epyalouévoug

Atevkpvilel 6TL T €TOPIKG OPOAOYO VYNANG TOOTNTAG TOV YPNOUOTOIOVVTOL Yol TV EKTIUNON TOV TPOEEOPANTIKOD
emrokiov ywo wapoyEg otovg epyoalopévoug petd v €€odo amd v vanpeocia Bo mwpénet va ekppdlovrol 610 1610
VOGO OTT®G KO O1 TOPOYES TOV TPETEL VAL KATABANO0VV.

AAITI 34 Evdidpeon ypnioto0tKOVOLIKT ovopopd
Atevkpvilel v évvola «TANPOQEOPNCT TOV YVMOTOTOIEITOL OTOVINTOTE GAAOD GTNV EVOLAUEST YPTMHUATOOIKOVOLLKT

AVaPOPA» TOV AVOPEPETOL GTO TPOTLTO.

AAII 1 (Tpomomoinon) I'voctomouceig
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EMAnvixi Eroupia HAextpiv KaAwsiwv A.E.
2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
Ot tpomomomoelg dtevkpwilovv Tig odnyieg tov AAIlL 1 oyetkd pe tig évvoleg TG ONUOVTIKOTNTAG KOL NG
GLYKEVIP®OONG, TNV TOPOLGINCT TOV UEPIKAOV 0aOPOIGHAT@V, TNV OOU] TOV OIKOVOMK®OV KOTOUGTACE®Y KOl TIG
YVOOTOTOUGELG TOV AOYIOTIKAV TOMTIKOV.

AIIXA 10, AIIXA 12 kou AAII 28 (Tpomomoinon) Etmpeieg emevovoewv: E@appoyn) g amarhoyig ané tnv
VIOYPEMGT] EVOTOINGNG

Ot tpomomomoels devkpvilovv TV EQAPLOYN TNG ATAAAAYNG TV ETUPEIDV ETEVOVCEDMV KUl TV BuyaTpKdV TOVG OId
TNV VIOYPEDMCT EVOTOINGNG.

Néa mpoToma @upuoctéa Y10 eTfo1eg AYLOTIKEG TEPLOSOVG OV EgKivoy TV petd tqv 1" Iavovapiov 2017 ko ta
omoio dev €rovv vioBeTnO¢el, axonn, and v Evponaikny ‘Evoon. H enidpaocn otov Omio ko otnv Etaupia dev
&yel ekTun0¢ei axopo amoé Tnv Awoiknon .

AIIXA 15 «Ec0d0 andé copfdosig pe mehdtec»

To AIIXA 15 mapéyet éva eviaio povtélo apy®dv mov Paciletol oe mévie Prpata kot to omoio Oa mpémel va epapudletan
og Oheg Tig cupPdoelg e Ttovg meddtes. To mévte Prpata oto poviédo Exovv ¢ eENg: Tlpocdiopiote ™ cvpPaon pe Tov
TEMATY), EVIOTOTE TIC VOYPEDCELS EKTEAESNG TNG oVpPaomg, Kabopiote TV TWNG TNG CLUVOALOYNG, KOTOVEILETE TO
Tipmpe g cLVEALAYNG ota dtdPopa GTAd OAOKANPMOONSG ToL SVUPoANiov Katl TEAOG avayvepiote To £€6000 OTAV 1)
oVTOTNTA  IKOVOTOMGEL TNV LROYpEmor anddoonc. Emmpochétmg mapéyetar kabodnynon oe Bépata dnmg 1o Ypovikod
onpeio oto omoio kaTay®peital T0 £€6000, TO AOYIOTIKO YEWPWOUO TOL HETAPANTOD TUNUOTOS, TO KOGTOG Yl THV
EKTANPOOT KOl TNV avdAnym odpuPacng kot ddeopa cvovoen Bépata. Emiong eicdyovtor véeg yvootomomoels. To
npoTLTo dev €xel vioBetnOel and v Evpondikn Evoon

Néa mpétuma cpupprocTtéo. Y10, TN 6LES AOYIGTIKEG TEPLOSOVG OV Egkvody TV f} petd v 1" Iavovepiov 2018 H
emidopaon otov Opho kon oty Etanpia ogv éxel ektiun0ei axépa ané tnv Awoiknon

AIIXA 9 «XpnpoTootkovopKa péco»

H opiotikn éxdoon tov AIIXA 9, | onoio mepiéyet Tig AOYIOTIKEG APYES YOl T YPNLOTOOIKOVOUIKA HEGO, avTIKAOIoTd TO
AAIT 39. To wpdTUNO TEPLOUPAVEL TIG AOYIOTIKEG apYES 0TOoVG akdAovBovg topeis:e Tagivopnon ko empérpnon. To
APNLLOTOOIKOVOUKA TEPLOVGLUKA oTOKEl TaEvopohVTOL PAGEL TOV EMYEPNULATIKOD LOVTEAOV GTO OTOi0 SoKPOUTOHVTUL
KOL TOV OPAKTNPLOTIKAOV TOV CUUBOTIKOV TOUEK®Y podV Toug. H ékdoon tov AIIXA 9 (2014) siodyst Tnv Kotnyopia
«gvAoyng afilog HEC® AOMOV GUVOAMK®V €603MV» Yo optopéva xpedypapa. Ot ¥pNUATOOIKOVOUIKEG VITOYPEDCELSG
ta&vopobviol pe mopopolo tpéno dnwg oto AAIL 39, ®6T060 VIAPYXOLY JAPOPEC MG TPOG TNV EMETPNON TOV
TOTOTIKOD KvdOHvov Tng ovtomroc.e Amopsioon. H ékdoon tov AIIXA 9 (2014) esodyst o mpocéyyion
COVOUEVOUEVOV TIOTOTIKOV CNUIOV» Y100 TNV ETUETPNON NG OTOUEI®ONG TOV YPNUOTOOIKOVOUKADV TEPLOVGLOUKDV
otoeiov. 'Etot dev eivar mAéov amapaitnto vo mponyndei Eva motoTikd yeyovos Yoo v ovayveploTel pio moTtmTikng
{nuic. H Aoywetiki avtietd®piong. Ewodyst pio mpocéyyion g AoYIoTIKNG OvTIoTAOUoNG oy £xel oyedGTEL Yo va
VBVYPAIGTEL TEPIGGATEPO LLE TO TMG Ol OIKOVOUIKEG OVTOTNTEG avoAapfavouy dpactnpldtres dtaygipiong Kivdvvou
KOTG TNV ovAANYN YXPMLOTOOIKOVOIKAV KOl U1 YPNHOTOOIKOVOUIKGV KvdOvav.e Awaypa@n. Ot Kavoves ywo v
Slypaen YPT1HOTOOIKOVOUIK®DV TEPLOVCLOK®DV GTOLYEI®V Kol VITOYPEDCEMV HeETaPEpOnKay arnd to AAIT 39.

4. INpoviikég LoYIoTIKEG apyés

O1 LOY10TIKEG OPYEG TOV AVAPEPOVTOL TAPAKAT® EXOVV £QUPLOGHEL e CUVETELD V1oL OAES TIC TEPIOSOVE TOV AVAPEPOVTOL
G€ OVTEG TIG OIKOVOUIKES KOTOOTAGELS Kl £Y0VV EPAPLOCOE] e cuvémeLa.

41  XpnpoToolKoVOUIK(E TEPLOVGLUKA GTOLYELN KUl VTOYPEDGELS
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
(o) Mn mopayoyo ypnRaTOoOIKOVOUIKE péca

Ta ¥p1IOTOOIKOVOUIKA HEGH EKTOC TOV TOPUYDYOV OTOTEAOVVTOL OO OMOITNOELS KOl 0O AOUTEG OMOLTIGELS, TOUEIO KoL
TOUELOKG 10000V, OAVELD KOl HOKPOYPOVIEG VLIOYPEDGCELS, EUTOPIKEG KOl AOMEG vmoypedoel. Ta otoyegio avtd
ta&wvopovvtor amd v Evapeio pe Bdon to okomd yio tov omoio amoktnOnkav. H Awiknon aropocilel tv kotdAinin
ta&wvounon g enévdvong Katd to xpoévo amdktnong . Ot enevdvoelg daypdooviar étav To dikoudpata gionpaing
TOUELOKOV podV omd TS emevdvoelg Ayovv 1 petafifalovior kor n Etoipeia éxet petafifdaocet ovciwdmdg 6Aovg Tovg
KvohVouG Kol TO. OQPEAN OV GULVETAYETOL 1 WO0KTNGio. ApPyKA TO YPNHOTOOIKOVOUKA oTotyeia avayvopilovtor oty
gbhoyn a&io TOLG GLY TO KOGTOG ATOKTINOTG TOVG Le eEaipeon awtd mov eivan o€ evhoyn a&la. H empétpnon tov otoryeiov
yivetot avéioyo pe v ta&vouncm tovg.

(B) Epmopukéc kon Lowés amartioelg

Ot UTOPIKEG KOL AOITEG OMALTHOEIS KOTOY®POLVTOL apyIkKd 6TV g0A0YN a&iol TOVG KOl HETAYEVESTEPO OMOTILAOVIOL GTO
avandoPecto KOGTOC, APUPOVUEVOV Kol TV (nudv amopeioong. Ot (nwég amopeioong avayvopilovioal 0tov vIapyet
avtikelevikn €voeién ot n Etaupeia dev eivan og 0éom va elompdéet OAa 1| €0pog TV TOGHV OV oPeilovtal e BAoT TOVg
ovppaticovg 6pove. To mocd g oamopeimong givar 1 doeopd peta&d TG AOYIGTIKNG a&idg TOV OmoITHCEDV Kol TNG
Tapovcas a&log TOV EKTILOUEV®OY UEAAOVTIKOV TOUEINKOY podv. To mocd tng npoPfrewns Kotoywpeitor mg ££000 otV
KATAOTAGT AOYOPLIGHOD OTOTEAECHATMV.

(v) Tapewokd drwdécipa Kot 160dvvopa

Ta tapelokd draféoya kot 1odvvapo meptropfdvouy ta LetpnTd, Tig katabéoelg dyeme, Tig Ppayvmpdbecpes emevovoelg
VYNANG PEVGTOMOINGCTG KL YOUNAOD PIGKOUL.

(0) AwwBéopa mpog IMoinen Xpnpatookovopika Meprovorokd Xroryeia

IephopPfdverl un mopdymyo ypNUOTOOIKOVOUKA TEPLOVCLOKA oTotxeio Ta omoia &ite mpocdwopilovior ce avtnv Vv
vrokotnyopia, eite dev pmopovv va eviaybodv e «kpatodpevo g v AREN» N «@¢ otolyeio dhoyng o&iag pécm
amoteAecaT@V». Ol ayopég Kol Ol TOANGCELS TOV enevOVoE®mV avayvmpifovtal Katd v nuepounvio tng cLVEALAYNG OV
glvar ko M mupepounvio. mov 1 Etoupeion deopedetor v’ oayopdost 1 vo moincel to otoyeio. Ot emevodoelg apyikd
avayvopifovtar oy gddoyn o&ic Tovg TAEOV TOV damAVAOV GUVOAAGYNG. XTN GULVEXELWN, TO OOEécIUa TPOG TMOANGT
APNHOTOOIKOVOUIKG TEPLOVGLOKG oTolElo omoTwdvTor oty edloyn oflo Tovg kol To OYETKG kéPON 1 {nuiég
Kataympovvtal 6to amobepatikd «Evioyng a&iagy tov Idiov Keparaiov péypt ta otoyegio avtd noinbodv 1 vwoctovv
amopeiowon. H edloyn o&lo tov otoryeiov ekeivav mov SlompaylatedovTol G OpYaVOLEV 0YOPA OVTIGTOLXEL OTNV TIUN
KAewoiporog. T'a ta vwéAowma ototyeio mov 1 €dA0YN a&ia dev umopel va Tpocsdropiodel a&iomota n edAoyn a&ia avtiotoyel
otV a&ia kmong. H {nuia anopeimong avayvopiletar pe v petagopd e cvocmpevpévng Inpiog and 1o amobepoticd
oto amoteAéopata yxpnonc. H cvocwpeopévn {nuio mov petagépetat glvar  dapopd petad g alog KTong petd v
amocPfeon HECH TOL TPOYUOTIKOD EMTOKIOL KOl TNG TPEXOLGOS gvAoyng ofiag peiov tnv amopeiowon mov eixe MO
katayopnOel oto omoteléopoto amd TPONYOLUEVEG YPNOELS. ZNuég oamopeimong mov €xovv  avoyvoplobel oto
OTOTEAEGLLOTO, BEV OVTIGTPEPOVTOL LECH OTOTEAEGIATMV Y10, TO LETOYIKA ypnuatootkovoptkd otoryeio. H Etaipeio e€etalet
vio EVOEIET omopUEi®ONG TO OTTOI0 Y10l TIG ECTYUEVESG LETOYES EIVAL 1) VTTOYPEMTIKN N TAPATETOWEVT HEimoT TNg VA0YNG a&iog
0€ GY£0M L€ TO KOGTOG KTNONG TOV GE TETOWN TEPIMTMOT KATOYWPEITAL OTO, ATOTEAEGLLOLTOL.

(¢) Evhoyn A&ia

Ot gvAoyeg a&ieg TV YPMLOTOOIKOVOUK®DY TEPIOVCLOKAOV OTOLEI®V TTOL €Vl SLOTPOYUATEVGILO. OE EVEPYELS oyopég
nmpocdiopiloviar and T Tpéyovoa TN ayopds. [ ta un drampaypatedsipo ototxeio ot 0hoyes aieg mpoadiopilovtar pe
mv xpnon nebddwv amotiumong Onmg aviivon TPOGEUT®V GUVOAAAYDV, OvAPOPE G GULYKPIoWo oToyEld 7oL
dmpaypatedovTol Kot TpoeEOQANGCT) TAUEINKAY PODV.

(67) Aaveiepig
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2XHMEIQXELY ETT TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
Ta ddvela KoToy@pohvTal apykd oty evdoyn o&io Tovg, HEIOUEVE e To TUXOV dueco €000 Yo TNV TPAYLOTOTOIMNGT TNG
oLUVOALOYTG. METOYEVESTEPO OMOTILAVTOL GTO AVOTOGPREGTO KOGTOG PAcel TG nebBddov Tov mpaypatikoD enttokiov. Tvyov
dwpopd petald tov ewompayBévtog moocov (kabapd amd oxetkd ££oda) kot g adiag e£opAnong avayvopiletal ota
OTEAEGLOTO, KATA TV SLAPKELD TOV SAVEIGHOV BAceL TG HEBOGOV TOL TPAYHATIKOD EMLTOKIOV.

Ta ddvewn ta&vopodvior g ‘Bpayvrnpodbecueg Yrnoypedoels’ ektog ebv 1 Etoupeio €xet to dikaiopa vo avafdiier mv
€E0QANOT NG VIOYXPEMONG Yo TOVAGYLOTOV dddeKD pNveg amd TNV muepopnvia Tov 16oAoyopov. Ot ypemotikol TOKOL
davelov, kataympovvtal amevbelog oTNV KOTAGTACT AOYOPLICUOD OMOTEAECUATOV TNg MEPLOdOL Tov apopovv. H
avoyv@plon Tovg oTapatdel 6tav ot CLUPOTIKES VIOYXPEDGELS aKVPwBoHY, AEovv 1 TwANBovV.

4.2 Mopdymyo Kor LOYIGTIKY avTIoTaOmong

H Etoipeio xatéyer mopdywyo otoyeio yioo vo aviiotobuiost tov kivovvo peToforng tov emitokiov Kot tov E€vovu
vopiopotog. Ta mapdymya, apyd kot petayevéstepa avayvopifovrar oty €ddhoyn a&ia tovg. H pébodog avayvadpiong tov
KepddV Ko (v e€aptdrol amd to ov To Topdymyo Tpocsdopiloviol o¢ HEGH OVTICTAOUIONG 1| O KOTEYOUEVA Yl
gumopioL.

H Etapeio kotoypdeet katd tnv odvoyn TV ouvoAloydv tnv oyxéon petald otoygeiov avtiotdfuiong kot
avtiotafuicpévev otoyeiov kabdg Kot v otpatnyikn dwixeipiong tov oyxetikod kwdvvov. Kotd v ovvayn g
ovpPaong Kot o€ cuveyn HetayevésTepn PAOT KOTAYPAPETAL 1) EKTILNON CYETIKA LE TNV VYNAN OTOTEAEGULOTIKOTNTA TNG
avtiotdfpiong t6co yo Tig avtiotodpiosis edA0YNG a&iog 660 Kot Yo TS avTioTodiosls Tapslakdv podv. ['a aviiotddon
LEAAOVTIKNG GUVOAAAYNG TEKUNPLUOVETOL 1] TOOVOTITA OLOKAT P®OONG TNG CUVOALAYNG.

(o) AvtiotaOmon Evioyng A&iag

Ot petaforéc oty edloyn ofla TV mapaydymv mov OBewpovviar aviieotdbuion edloyng aiog kataympovvial ot
amoteAéopoto Onmg Kot ot petoforés oty edloyn afia tov avtiotaducpuévoy otoleimv ot onoieg amodidovial oTov
kivovvo mov avtiotaduiletol.

(P) AvtictaOpion Taperok®@v Poov

H amoteleopotikn avaroyia tng petafoing oty edroyn afia Tmv mapayd®ymy mov tpocdiopilovial mg Héca avTloTaduong
HeTaBOA®Y OTIC TOUEWKEG poéc, Kataympeital oe Amobepotikd tov [diov Keporaiov. To képdog 1 1 Cnuio g pn
OTOTEAECULOTIKNG avadoyiag Kotoywpeitar ota anoteAéopate. To mTood TOv KOTOX®PoLVToUl ®G omobepatikd ota T
Kepdhaia, peTOQEPOVTAL OTO OTOTEALCUOTO OTIC TEPLOSOVG OV TO AVTICTAOUIGUEVO oToyelo emmpedlet Ta KEPON N TIg
{nuies. Ztic mepmTOOELS AVTIOTAOUIONG TPOPAETOUEVOV LEALOVTIKOV GUVOALAY(DV, Ol OTOLEG KUTOAYOLV GTNV OVayvAPLoN
€vOc un vopuopatikod otogiov (m.y. amdbepa) 1 vmoypémong, to kEPdN N ot {nuiég mov eiyav kataywpndei ota Tow
Kepdhoto petapépoviot 610 KOGTOC KTNONG TOL TPOKVTTOVTOG U YPTLOTOOTKOVOLIKOD TEPLOVGLAKOD GTOXEIOV.

Otav éva péco avtiotdduiong Anyel | moAeital, 1 O0tav pio oyéorn avtiotdbuong dev mAnpel, mTAéov, Ta KPITHPLOL TNG
OvTIOTAOUIOTIKAG AOYIOTIKNG, Ta cmpevpévo oto Toa Kepdhowo képon 1 {nuiég mopoapévouv ¢ omobepotikd kot
LETAPEPOVTOL GTO, ATOTEAEGHOTA, OTAV TO AVTIOTAOUIGUEVO oToXElo ennpedletl Ta kEpAN N Tig {Npiég. Xty mepintwon g

ovtiotdOpiong piog mpoPAemduevng UEALOVTIKNG GLVOAAOYNG, M omoio dev ovapévetor TAEOV vo. mpoypotonombei, ta
ocopevpéva ota Tt Kepdioia k€pdn 1 (npiég LeTAPEPOVTOL OTO ATOTELECLLATO.

4.3  Meroyxko Kepdioro

To petoyikd Ke@AAoo amoteleitol and KOWES OVOUOOTIKEG MeTOYES Kot eppaviletar oty kabapn 0éon. Ta dpeca
oyeTiopeva pe v avénon tov PeToykov kepalaiov g Etaipeiog ££0da, apaipobvtal amd 1o Tpoidv TG Kd00MG Kot
HELOVOLY 106m0Ga Ta. 1310l KEQAA ML

Ta pepiopata oe kowvég petoyés avayvopifovtarl cav vroxpémaon oty tepiodo mov £yovv eykpdel amd TOVg HETOYOVG.
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2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

To k6oT0G¢ KTHONG WiV HETOYDYV SVUTEPAAUPAVOUEVOY TOV Jl0pOpmV e£00®V, EUPAVI(ETAL OQALPETIKA TOV WimV
KePOAi®V, G OTOL ot idleg Hetoyég movAnfovy 1 akvpwBoldv. Ty mepintwon mov ot idieg petoyég moAnbodv M
enovekdobovv, To tipmua Bo Kotoywpndei ansvbeiog otnv kabapn Oom.

4.4 IMineda, kripra ko eEomopoc

(o) Avayvopion Kou empéTpion

Ta owdmeda, KTIPLOL KOl PNYOVIIOTO TOV KOTEXOVTOL Ylo. XPHOT GTNV TOpay®yn 1 Topoy ayaddv Kot LANPESIOV 1 Yl
S101KNTIKOVG GKOTTOVE TaPOLGLALOVTOL OTIV KOTAGTUOT OIKOVOUIKNG Béong oy avorpocsoppocpévn agio tovg, mov eival n
gohoyn o&le KoTA TNV MUEPOUMVIO TNG OVOTPOCOAPUOYNG Helov TIC HETOYEVESTEPEC OCUCCMPEVUEVEG OMOCPECELS Kot
amopeldoels. Ot EMOVEKTIUNGCELS YIVOVTOL O TOKTA YPOVIKA SCTALOTO £TCL AGTE Ol AOYIOTIKEG 0&leg Vo Unv SlopEPovV
0VoLOIDG amd ekeiveg mov Ba Tpocsdioplotay ypnoyomodvtag Ty €dAoyn atla Katd v ANEn g Kabe TePLddov avapopdc.

Onowdnmote veposio TPOKOTTEL OO TIG EMOVEKTIUNGCELS OVTOV TMV OKOTEd®V, KTIPIOV Kol UNYOVNUATOV TUpay®YNG
avayvopiletar otV KOTAGTACT AOUMIAOV GUVOMK®OV €I000MUATOV Kol HeTa@EpeTol amevbelog ota idw ke@dAoio oTO
amofeOTIKO AVOTPOGAPLOYNG TAYimVY, EKTOC 0td TO TOGO OV OVAGTPEPEL [ia Tponyovpevn {nud anopeimong ywo to id1o
TEPLOVCLOKO GTOLYEID OV Elye TPONYOVUEVADC avayvoplotel oto anoteléopata. H peimon oty edhoyn afia mov mpokdmtel
amd TNV OVOTPOCGOPUOYN TOV OIKOTES®V, KTIPI®V KOl HNYOVIUOTOV Topoy®yng oavoayvopiletar oty KoTtaoTtoom
UTOTEAEGUATOV, EKTOG OO TO TOGO TTOL AVTIGTPEPEL Lo, TPOoTyoveVn vrepadio 6To 010 TEPLOVOIKS GTOLXEI0 Kot o, omoin
glxe avoyvoplotel 6To amofeaTIKO AVOTPOGUPHOYNG ToYiV.

Metapopikd péca, Aoutodg UNYaVOAOYIKOG E0TMOIOG Kat EMA0, Kot Ao1tog e£0TMGOG ATOTUTOVOVTOL GTO IGTOPIKO KOGTOG
petov amocfécels. To 10topkd kOoTOG TepthapPaver €50da mov eivar Gueca empepilopeva oty ofio KTMoNg Kot
€YKATACTAONG TOL Tayiov. Xta KO0t eniong pmopsi va mepthapfavovrar képdn/inuiég kabapng Béong mpoepydueva omd
HETPO OVTIGTAB OGS TAUELOK®Y POdV EEVOVL GUVOAAAYLOTOG OYETILOMEVO e ayopEG TTAYLOV EE0TAIGLOD.

Kotd v toAnon evoopotov mayiov, ot dteopég LeTa&d TOV TIUALOTOG TOL AAUBAVETOL KOl TNG AOYIOTIKNG TOVG a&iog
Kataympovvtol ®g KEPON N {nuieg oto amoteAéouata Kol 6To KovoOvAl ‘Aowmd €coda ekpetdhievons’ N ‘Aoud £Eoda
ekpeTdArevong’ avaloyo pe v nepintmon. Otav ot Aoyiotikég aieg TV evoduatov Toyinv vaepfaivovy Ty ovakTon
a&ia Tovg, 1 Stopopd ((nuid amopeimong) Kotaywpeitol dpeca g 6060 6TV KOTACTOOT AOYAPLOGUOD OTOTEAECUATOV.

(P) AnocPéoerg

Ta owoneda dev amocPévovrat. Ot amooPécelc TV GAA®Y oTolyEiny TV evodpatav tayiov vroloyilovtol pe T otabepn
pébodo pe 166moceg etoleg EMPBaPVVOELS GTO JAGTNUA TNG AVOUEVOUEVNS @PEMuNG (ong Tov otoygiov, étel dhoTe va
draypagel To kK66TO¢ TNV LIToAEpOTIKY ToL afia. H avapevopevn oeédyn {on tov ototyeiov ivar og e&ng:

-  Kiripw 20 -50¢m
—  Mnyovipota 10 -40 ém
—  Mnyavoroywdg eEomopog 10— 15 ém
—  Opyava eréyyov 10 —40 ¢t
- Avrtokivnta 4-10¢ém
—  Emmia ko Aowwdg eEomopndg 1-10ém

O vroreypotikég a&ieg ko ot weéMpes {wég tov mayiov avabempovvtal kol mpocapudloviar oe kdbe muepounvio
160A0YIG OV oV avTd BewpnBel avaykaio.

45  Avia mEpLOvcLOKdE GTOLYEIN
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2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
Yty katnyopio avt 1 Etapeio £xet evia&et ta ducardpota lopnyoviknig 1010KTnoiog Tov apopovy AT Kol AOEIES,
KO TPOYPAUUATO AOYIGLUKOV.

Hopayopioeis Kol Sikardpatae fropnyovikig ookt oiog

Ol mopo®PNOoELS Kol TO SIKOIOUATE POUNYXOVIKNG 1O10KTNOI0G, COUTEPIAAUPAVOULY ONUOTO KOl GOEES TOV £XOLV
GLYKEKPIUEVN Oldpkelnr @PEAUNG CONG Kol OTOTHOVTOL OTO0 KOOTOG KTHoemg peiov amocPéoels. Ou amocfécelg
dtevepyovvtan pe v otabepn pnébBodo katd v dudpkelo TG OPEAUNG {ONG TOV GTOXEI®V AVT®OV 1) 0Toio KupaiveTon
10-15 ypoévio. ZTI¢ TEPITTOGELS TOL £XOVV avayvaplobei dvla meplovclakd ototyeio pe adplotn didpkela ®PEALUNG (g
aVTA EMUETPOVVIOL GTO KOOTOG Helov v copevpévn onopeimon. To kdotog avtdv meptlapPfdvel, 10 KOGTOG TMV
HEAETAOV, TMOV EPYACTNPLOKAOV SOKUDY KAONDG KOl TO KOGTOG OVOADGIL®V DVAMKOV.

Aoyiopikd mpoypappata.

Ot &deleg AOYIGUKOD OMOTIULOVTOL OTO KOGTOG KTNOEWS WEIOV CLGOMPEVUEVEG OTOCPECELS, pelov OmoladNTOTE
cvocmpevpévn anopeinon. Ot amocPéoeig dievepyovvtar pe Baom ) otabepn néBodo 6to dtdotnuo ™ OEEAUNS (oG
oV, M omoio Kupaivetan 3-5 ypdvia.

Aomdveg OV OmOITOOVIOL Ylo. TNV CUVTNPNCN TOV AOYIGHKOL avayvepiloviar ¢ £&oda oty Katdotaon
ATOTELEGLAT®V GTO £TOG TOV TPOKVITTOVV.

4.6 Enevdvoeig o€ axivnta

Ot enevdvoElg 68 aKiviTO OTOTYMVTOL OPYIKE 6TO KOGTOG KTNONG Kol LETAYEVESTEPQ avoyvapilovTol oty edioyn aio
TOVG pe omotadnmote HeTaBoAn avTg ovayvemptlopevn cov kéEpdog 1 {nuio ota orotelécata.

Ta képdn 1 Nuiég mov TPOKVTTOVY o TNV O1G0ECT TV EMEVOVTIKOV OKIVIT®V (VIToAoYlOpEVa G 1 SaPOPa HETAED
oV Kobapng ewopong amd T d1dbeon Kot g AoyloTikng a&iog Tov GToKEiov TOv EvepyNTIKOV) avayvopiloviol ota
amoteAéopata Katd v mepiodo g 61ibeons. Otav €va emevouTikd axivito Tov giye AvoyvOPLOTEL TPOYEVESTEPT GTA
«I'Mmeda, ktiplo kot eEomhopocy Kat giye avompocaploctei, mTovinbel 10T T0 AMOBEUATIKO OVATPOCAPUOYNG TOL
GUVOLETAL [LE OVTO LETAPEPETOL GTO, ATOTEAEGLLOTO E1G VEOV.

47  AmoBipata

Ta anobépata amotypdvtor oty pikpdtepn oio peto&d g agiog KTNoEDS TOVg 1| KOGTOVG TOPAYMYNG TOVG KOl TNG
kabapng pevatomomoiung a&iog tovg. H a&ila kthoewng tov ayopachéiviav amobepdtov tpocdopiletol pe v pébodo
TOV HEGOV TGOV GTOBUIKOD KOGTOVG Kat TEPLaPavel OAa To ££000 TOV TPAYLATOTOMONKAV Yo TV OTOKTNON TOVG
KOl T1 LETAPOPE TOVE.

To KO6GTOG TOPAYOYNG TOV ToPAyOUEVOV omoBepdtov mepthappavel emiong kot to yevikd Propnyovikd £Eoda mov
AVOAOYOUV VIO KOVOVIKEG CUVOTKEG TOPOY®YIKNG AetTovpyiag.

H xoBopf pevotomomoiun a&io tov amobepdtov Bempeiton N EKTYWOUEVN T TOANCNG QVTOV KATO omd KOVOVIKES
GLVVONKES EMYEPNUATIKNG SpacTnpldtTnTag Helov To ekTIind eV ££000 TOANGEWV.

4.8 IpoPréyers

ITpoPréyelg avayvaopifovtor 6tav 1 Etaipeia éxel mopohoec VOUKEG 1 TEKUOPOUEVEG VITOYPEDCEIS (OC OTOTEAEGHLOL
TapelBOVTOV yeyovaTmV, etvar mhovi 1 eKKaBAplor] Tovg LEGH EKPODY TOPWV KOl 1 EKTIUNOT TOL akpPods Toco0 TNg
vroypémong pnopel va mpaypatonomdet pe a&omiotio. Ot TpoPAEYELG EMOKOTOVVTAL KATE TNV NUepOUnvia oOvTaEng
KGO 100A0YIG 0D Kot TPOGapUOLoVTaL TPOKEILEVOL VO AVTAVOKAOVY TV Tapovod a&io TG SOmAVIG TOL OVOUEVETOL VO
amottnOel yio tn oevfétnon g vroypéwong. Ot evieyOUEVEG VTTOYPEDCELG OV avayvmpilovTal GTIG OUKOVOUIKEG
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KOTAOTAGELS OAAG YVEOOTOTOOUVTOL, EKTOG oV 1 TBOvOTNTA EKPONG TOP@V gival eEAdyiotn. Ot evigyOUEVES OALTIOELS
dev avayvopilovtol OTIg OIKOVOLUKES KATAGTAGELS GAAG YVMOGTOTOIOVVTAL EPOGOV 1| EIGPOT] OIKOVOUIK®DY 0PEADY gival
mhavn.

[IpoPreyn yio avadibpBpwon avayvepiletor otav 1 Etoapeio €xet eykpivetl éva avaivtikd mpodypappa avadidpdpmong
Kot 1 avadidpBpwaon €xet oM Eekvioel 1 avakowdOnke dSNUociog. MeAlovTikd AElTovpyikd KOGT dev avayvopifovtal
Yo dSnpovpyio TpOPAEYNG

4.9 Iopoyig oc epyalopevovg
4.9.1 BpoyvrpéBeopes mapoyis

Ot Bpoyvrpobecieg mapoyég TPOS TO TPOGOTIKO GE YPNUo Kol o€ €l00¢ KoToywpovvtar g ££0d0 Otav kabiotavrol
dovievpévec. Avayvopiletar vroypémon Yo T0 Tocd TOv avapévetal vo TANPmOel ¢ enidold 6TO TPOCOTIKO KL TO
dtevBuvtikd otedéym epdcoov VIAPYEL VoMK 1| CLUPOTIKY VIOYPEmON va TANP®Oel avTd T0 TOGO MG AMOTEAECUA TMV
VINPESIDOV TOV VIOAAAOL Kot OGOV 1) VITOYPEMOT aVLTH propel va empetpndei a&lomoTa.

49.2 Ilpoypappota KaOopiopEVEOY E16QPOPDOV

Ta mpoypappLoto KaBopIGUEVOVY EIGEOPDY VUL TPOYPAUUATA Y10, TNV Tepiodo petd t ANEN €pYaciog TOV VTOAAAOD KOTA
10 onoio 1 Etaupeio minpdvel éva kabopiopévo moco o€ £va TPiTo VOUIKO TPOSMTO Y®Pig GAAN vIoypémaon. OL vmoyped®CELg
YW EIGQPOPES GE MPOYPAULOTA KADOPIOUEVOV EIGPOPAV KOTOXWOPOOVTIUL G ££000 GTO OMOTEAEGHLOTO KOTA TO YPOVO TTOV
opgihovtal.

4.9.3 IIpoypappota KaOopoPUEVOV TAPOY OV

Ta mpoypdppoto Kaboplopévov moapoy®y gival omotadnmote GAA0 TPOypaupate cOVIOENG EKTOG OO TO TTPOYPAUUATO
Kkafopopévov eloeopdv. H vroypémon mov katoympeital 6Tov 1I60A0YIoUO Y10 To TPOYPAULOTO KABOPIGUEVMV TAPOY DV
vroloyiletar ¢ M mapovca afio TG UEAAOVIIKNG TOPOYNG TOV VIOAANAOL Yo TIC VANPECIEG TOL Yo TNV KaBoplopévn
apoyn pHelov v e0doyn a&io TOV TEPLOVCLOKMY GTOXEIOMV TOV TPOYPAUIOTOS Kol TIG LETABOAEG TOV TPOKVTTOVY OO TO
L1 ovayvoPLoUEVE avaAoYIoTIKE KEPON Kot {npiég kat To k6oTog Tpovmnpecioc. To emtdkio TpoeEdpAnong avtioToyEl 6To
€mTOKIO TOV SEIKTN Y10 TO EVPORATKE OHOAOYA YOUNAOD ToTOTIKOD Kivdhvov «iBoxx — AA-rated Euro corporate bond 10+
yeary». O voloyiopog G décpevong g Kabopiopévng mapoyng vwoAoyiletal and aveEApTnTo AVOAOYLGT LLE TN XPNON TNG
peBABOV TNG EKTIUDUEVNG TLOTMTIKNG HOVASOG,.

To Kko6oTOg TpovmNpeciag kataympeital dueoa oto anoteléopoata pe e&oipeon v mepintwon mov ot PeTaPOAEG TOV
TPOYPAULOTOS EE0PTMVTOL OO TOV EVOTOUEVOVTO XPOVO TPOUTNPEGiag TV epyalduevmv. Lty TEPITTOON OVTH TO KOGTOG
Tpobnpeciog Kataywpeitar ota anoteAéopata e ™ otodepr] pé€Bodo péca oty mepiodo mpipavong.

Ta avaroyloTikd KEPOM Kot 01 CNHEG TOL TPOKVTTOVV amd TIC TPOSUPHOYEG LE PAom Ta 16TOPIKE dedopéva Kot Eivar Thve 1
KéTo and 10 TepBdplo Tov 10% TG cOPELUEVNG VTTOYPEDOTS,

4.9.4 Tlapoyés TEPROTIGHOD TI|G ATAGYOANGNG

Ot mopoyés TEPHOTICUOV TNG OmMACYOANONG TANPOVOvVTal OTav ol gpyalOUEVOL OTOY®POVYV TPW TNV TUEPOUNVIN
ocvvta&odotnoems. H Etaipeion kataympel avtég tic mapoyég otav deopevetal, €ite 0tav teppotilel v amacyOoAnon
VROPYOVIOV EPYOLOUEVOV COUPOVA LE £VO AETTOUEPEG TPOYPULLLLO Y10l TO OO0 OgV LVITAPYEL TOAVOTNTA OTOCLPONG, Eite
OTaV TPOCPEPEL AVTEG TIG TOPOYES MG KivnTpo Yo eBedovsio anoydpnomn. [Hapoyés Teppatiopov e amacyOANcNg mTov
opeihovtor 12 pveg PETd TV NUEPOUN VIO TOV 1GOAOYIGHOD TTPoeLOPAOVVTAL. ZTNV TEPIMTMOT TEPUATIGHOD ATAGKOANONG
oL VIAPYEL advvapio TPoodoplopod TV epyalopévov mov Bo KAVOLUV YPNoN OVTOV TOV TAPOYDV, OV yivetaw
AOY1IOTIKOTTOINGT OAAL YVMOGTOTOINGN QVTAV MG EVOEYOUEVT DITOYPEMOT).

410 ’Ecoda
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EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

HoMjoaig tpoiovtav: Ta £00da amd TOAGELS TPOTOVTIMOV KOl EUTOPEVULATOV TEPIAAPdvouy TV €00y a&la TdANoNG
avtov, Kabapd and Popo IIpootiBéuevng Atlac, ekntmoelg kot emotpopés. Ot mwinoelg ayobav avayvopilovtal étav
1 Etapeio mopadidel ta ayadd Bdcel tov 0pov cupemviog Kot Tov debBvav Kavovav PeTapopds 6TOVG TEAATES 1| T
ayofd yivovtal amodekTd amd owtovs Kat 1 elonpaln g amaitnong ivat edAoyo e£0CPAAIGUEVT.

Xopporaro o copfaosig Epywv

H Ertaipeio acyoleital pe ocvopPdacelg ektéleons £pymv mov KOAOTTOUV KVPIOG £pyo KOTOOKELNG KOl £YKATAGTAONG
vroPpuyiov KoAmdiov vyning tdone. TOuPacn Kotaokevng eivol g cOpuPacn mov Exel cvvapBel ewdwd Yoo TV
KOTOOKELY] €VOC TEPOLOLOKoD otoreiov 1 €vdg ouvdvacpod mepovolokdv otolyeiov, To omoio gival oTEVA
aAAniocvvdeodpeva 1 aAANLoeEaptdpeva o€ OTL APopd TOV oXESICLO TOVG, TNV TEXVOLOYIN KOl TN AgLTOoVPYin TOVG 1} TOV
TEAMKO GKOTO 1] (P1OT| TOVG.

Ta £€0d0 mov apopodv 6to cupPorato avayvopilovtot OTaV TPAYLOTOTOLOVVTOL.

Otav 10 amotéhecspa evog KATACKELAOTIKOD cuppoiaiov dev pmopel vo vmwoAroyiobel pe a&omotia, to £€6060 omd TO
oupuporao avayvopiletar povo KATd TNV £KTOCT TOL TO TPAyUATOTOMmUEVO cupfatikd €£0d0 eivar mBavd 6tL Ba
avoktnOet.

Ortav 1o amotélecpo evog cupPoraiov Epyov pmopei vo extynBel pe aglomiotio, 0 £60d0 Kot To ££0d0 ToL cupPoraiov
avayvopilovtot katd tn didpKela Tov cvpufoiraiov, aviictoya, ¢ £00do kat ££0d0. H Etaupeio ypnoiponotei  pébodo
NG TOo0GTINHAG 0AOKANP®GNG Yo Vo, KaBopicel T0 KATAAANAO Toco €60d0v Kot €650V mov Bo avayvmpicel o pia
ovykekpévn mepiodo. To otddio olokApmong petpdtol Pdon tov e£6dmv mov €yovv mpaypatomombel og v
NUEPOUN VIO TOV 1GOAOYIGHOD GE GYEOT e TO GUVOMKA eKTidpEVe ££0da Yo KaBe cuufolato. Ta kprtpia pe ta omoia
kaBopiletat 10 6TAd10 OAOKANPOONG KAOE EPYOV Elval AVTIKELUEVIKA O AKOAOVO®G:

-Kotd 10 0tdd10 Tapaywyng tov keAodiov 1 ektiunon oAokANpoons, £EapTopévn omd Tov THno Tov cupfolaiov,
Baoilete eite og a) omv oxéon petald tov oplBpod TOV TPAYLOTOTOMUEVOV OPAOV TOPUYOYAS KOl TOV GUVOALKOD
apBpol TV TPOHTOAOYICUEVOV @p®dV 1M ) otV TocdTNTa TV TopayfEiviov Kot eAeyyBEVIoV UNK®OV KOAMOIov
GUYKPIVOLEVA LLE TNV GLUVOAIKT TOGOTNTO UNK®V TOV TPOPAENEL TO GLUPBOAALO.

-Kotd 10 614d10 g eykatdotacns T@v kaAwdiov, 1 mocootiaio olokinpmon Paciletal ota ¥povodioypapUATe TV
ovpporaiov pe Pdon Tic TpoPAendEVe EpYAGIES, OTMC 1| LETAPOPE TOV KOA®II®V, TO LETPO TTOV EXOVV eYKATAGTAOEL 1)
GVVOEST TOV UE Ta SIKTLO.

Orav givar mBovd 10 GLVOAKS KOGTOG ToL cvuPforaiov va vrepPel T0 cuvolkd £6000, TOTE 1 avapevouevn (nuia
avayvopiletal peco oTa amoTEAEGHOTO, YPoENG OC ££000.

IMa tov kaBopiopd Tov KOGTOVE TOL TPAYUATOTOMONKE £mMG TO TEAOG TNG YPNONG, TLYOV £€0da Tov oyetilovtal pe
UEALOVTIKEG epYOGieg ava@optKd pe To cupPorato eEapodvtar Kot epgavifoviar g £pyo og e£€MEn. 10 KOOTOG TV
épyav vmo e£éMEn katd v ddikacio mapay®yNng tepthapPavetal Kot To dpeco k6otog davelispod. To cuvoro Tov
KOGTOVG OV TPOYUATOTTOONKE KOt TOL KEPSoLS/Cnpiog mov avayvopictnke yio kdbe cupPorato cuykpiveTol HE TIG
TPOOSEVTIKEG TILOAOYNGELG LEYPL TO TEAOG TNG XPNOTG.

Omov 1o wpaypatonomBévia €Eoda mAéov tv kabapdv kepddv (peiov tov (Mpiov) mov €yovv avayvoplobei
VIEPPAIVOVV TIC TPOOJEVTIKES TIHOAOYNGELS, M dlapopd epeaviletol ¢ anaitnon ond meldteg cvpforainv Epymv oo
KovoOM «Ilehditeg Ko Aowmég amantioelgy. Otov o1 TPoodeLTIKES TIHOAOYNOELS vrtepPaivovy To Tpaypoatomoinévta
£€0da mAéov TV kabapmv kepdaV (peiov Twv {Npuav) mov £xovv avayvmplodel, To vTdloumo epeoviletal mg VIoXPEWoN
PO TOVG TEAATES GLUPOAOI®Y EpYV 6T0 KOVIVAL «ITpounBevTég Ko AOTEC VTTOYPEDGEIDY.

Hapoyn venpect@v: Ta £60d0 amd POy LANPESIOV AoyilovTol TNV TEPi0d0 TOV TAPEYOVTOL O1 VANPESIES, pe Pdon to
6TA010 OAOKANPOGONG TNG TUPEYOUEVNC VIINPEGTOG GE GYECT LE TO GUVOAO TMV TOPEYOUEVOV VINPECIDV.
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2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
"E60da amé Toxovs: To £50da and T0Kovg avayvopiloviol BAcEL YpOVIKNG ovaAoYiog Kot [LE T XPNOT] TOV TPOYUATIKOD
enttokiov. ‘Otav vadpyel anOUEIDON TOV ATAITHGEDV, 1] AOYIGTIKY a&io VTV UEIDVETAL GTO OVOKTAGLO TOGO TOVG TO
omoio &ivar M mopodoo afio. TOV AVOUEVOUEVOV HEAAOVIIKOV TOUEWKAV pOodV TPoeLopANUéveoy LE TO opyLKo
TPOYLLOTIKO EMLTOKIO0. X1 cuVEXELD AoYilovTal TOKOL pE TO 1010 EMTOKIO i TNG amOpEI®UEVNG (VEAG AOYIoTIKNG) a&iog.

411 Kootog daveropov

To k6610 dAVEIGHOV TO GUESH OTOJOOUEVO GTIV AYOPd, KATACKELT 1] TAPAY®YN EWOIKMV TEPLOVCLOKAOV GTOLXEIDV, Yid
To omolol amoLTeiTol ONUOVTIKY XPOVIKY| TEPiodog pHéypt vo givar Etoya ywo TV TPOTBEUEV XPHON 1| TOANGY TOVG,
TPooTifETAl 6TO KOOTOG KINONG OVTOV TMOV TEPLOVCLOKAOV OTOlEimV omd v muepounvia évapéng Omwg avt
nmpocdilopiletar oto owkeio AIIXA péypt v ¥poviKn oTiypf] Tov avtd Ba gival OVGLOCTIKA ETOWLA Yo TNV TPOTIOEUEVN
¥pon M TdAnon tove. Ta £€60da amd TPOcWPIVEG TOMOBETNGELS OVOANPOEVTOV TOGAOVY Ylo. TV YPNHATOSOTNOT TOV
TOPOTOVEO TEPIOVOLOKAOV GTOLElMV KaODG Kot 1 elompoln EMopNyNoE®Y HEIOVOLV TO KOGTOG OOVEIGHOD 7OV
kepatatomoteitol. To KOGTOG SAVEIGLOD GTIC VITOAOUTESG TTEPMTOCELS EXLPOPVVEL TO. ATOTEAEGLOTO TNG ¥PNONG LEGH GTNV
omoia mpaypoTonoteiTal.

270 PETPO OV TA KEQAAOLYL TPOEPYOVTAL OO YEVIKO SOVEIGUO Kol XPTGLLOTOLOVVTOL Y10l TO GKOTO TNG amdKTNONG EVOG
TMEPLOVGLOKOD OTOLYEIOL OV TANPOl TIC TPOoUMOBESES, TO TOGO TOV KOGTOVG JOVEIGHOV OV givor eMALEO Yo
Kepalaomoinomn tpocdiopiletat Le TV EQAPLOYTH VOGS GUVTEAESTN KEQOAOLOTOINGONG, OTIC EXEVOVTIKEG SAMAVES Y10 VT
TO TTEPLOVOLAKO GTOLYELD.

412 Emyopnynoeg

Emyopnynon eivar n evioyvon mov mopéyetar omd to Kpdtog pe ) popen petafifoong mopwv oe pia emyeipnon, oe
avtamod0oT Tov ATL oV £)XEL TNPNCEL N TPOKELTAL VO, THPNOEL OPICUEVOVS TOPOLG OV oyeTilovTaL e TN AEITovpYia TNG.
Agv mepthapPdvoviol 6Ty £vvolo 0LTH Ol KPOTIKEG EVICYVOES TOL AOY® TNG HOPENG TOVLG, Ogv eival emOEKTIKES
amoTiunong, KaBMdG Kol 01 GUVOAANYEG [LE TO ANUOGLO Yl TIG 0Toieg dev eivat duvatdg o SOPIGHOS amd TG GUVIBELG
ouvoAayég TG emLEipnoNS.

H Etapeio avayvopiler Tig Kpatikég ey opnyNoelg ot omoieg tkovomooOv afpotoTikd Ta eENg KpLTiple: o) VIApyeL
tekpotpopevn PBefardnta 6Tl M emyyeipnon €xel ocvppopemBel M TPOKELTAL Vo GLUPOPPBEL LEe TOVG OPOVG NG
enyopnynomng Kot B) to mocd g emyyopynong xel swonpaybei | mboavoroyeitar 6Tt Ba sompayBel. Kataympovvron
omv €dloyn a&la Kot avayvopilovtal Le TPOTO GULOTNUATIKO OTO £6000, HE BACT TNV 0Pyl TOL GLGYETIGLOD TMOV
EMYOPNYNOEDV LLE TO OVTIGTOLYO KOGTN T OO0 KO EXLYOPTYOUV.

O1 enLyopnYNOELS TOV APOPOVY GE GTOLXELD TOV EVEPYNTIKOL TEPIAUUPAVOVTUL OTIS HOKPOTPODECES VITOYPEDCELS MG

£€0000 EMOUEVOV YPNOEDY Kot avaryvopiloviol GLOTNHOTIKE Kot opBoloyikd oto 6080 KAt T SLAPKELN TG OPEAMUNG
Cong Tov marylov oToyEiov TOL EVEPYNTIKOD.

413 Koataporéic evorkiov

Ot Kotoforég AETOVPYIKOV HIGODOE®V KATAVELOVTOL MG OUTAVN GTO AOYOPLOIoUO OTOTELECHAT®OV PAcel g Gpeong
pefddov katd ™ Sudpkeln g picbmong. Ov Anebeiceg emyopnyNoel MOOMOEDY KOTOY®POVLVTOL GTO AOYOPLOGUO
OTOTEAECUAT®V MG AVATOGTOGTO LEPOG TNG damdvng Katd TN didpketo g picbwong.

4.14 Xpnpotootkovopkd £6000/£5000.

Ot xoBapéc yPNUATOOIKOVOUIKES OOTAVES OTOTEAOVVTIOL ONO TOVG YPEMOTIKOVS TOKOLG €ml TV davelmv — mov
vroloyilovtotl Paoet ¢ nebddov ToL TPUYUATIKOD EMLTOKIOV, TOVG TGTOTIKOVS TOKOVS and enevdvhévta dlabéotipa, ta
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2XHMEIQXELY ETT TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
£€0000, 0o pepiopata, To GUVOALAYLOTIKG KEPON Kot (nuieg Kot ta k€PN Kot {npiég and péca avtiotdduiong To omoia
KOTOY®POVVTAL GTO AOYUPLIGHO ATOTEAECUATOV.

Ot 3e00VAEVIEVOL TOTOTIKOL TOKOL KOTOY®POLVTOL GTO Aoyoplaopd omotelecpdtov Paost g pedddov Tov
mpoypatikoy emrokiov. Ta €00d0 and pepiopoTe KATUX®POVVTIOL GTO AOYUPWIGHO OTOTEAECUATMV TNV TUEPOUNViHL
£YKPLONG S1VOUNG TOV LEPIOUATOV.

415 ®Do6pog £1600MpLaTOG

O @OpoG €1G0ONUOTOG OTO OMOTEAECHATA YPNONG OmoTEAEiTAL amd TO QOPO TNG TPEXOLGAG YPNONG KOl OO TOV
avapariropevo @opo. O @Opog €100dMUATOC avayvepiletal 6To anoteAéopato ypnong ekKtdg Kot av oyetiletor pe
ototyeio mov avayvopilovtol angvbeiog otny kabapn 0éon ondte kot avayvopiletal oty Kabopn 0Eon.

O @Opog TG TPEXOLGUS YPNONG ElvOL 1 OVAUEVOLEVT] POPOLOYIKY] VTOXPEMOT EML TOV QOPOAOYNTEOL EIGONUATOC,
XPNOUYLOTOUDVTOS TOVG 1OYVOVIEG POPOAOYIKOVG OCUVIEAECTEG KOL OTMOLOONTOTE OVOTPOGOPLOYN TOL OPOpd oF
(POPOLOYIKT VTOYPEWCT TAPELBOVLODV XPTICEDV.

O avaparropevog @dpoc vroroyiletor pe ™ péHodo T0V 160A0YIGHOD, BACEL TOV TPOCOPWVAOV dAPOPOV Ol 0Toleg
TPOKLATOVY PETAED TNG AOYIGTIKNG 0&iag TMV TEPIOVCLOK®DY GTOYEIDV KOl TOV VIOYPEDCEDV TOV TEPIAAUPAVOVTUL OTIG
Owovopkés Kataotdoelg kot tng @oporoyikng a&iog mov amodidetol 68 auTtd cOUPOVA LE TN POPOAOYIKT vouobeoia.
I'o tov Tpocdiopiopd ¢ avaPaAldouevng @oporoyiog ypNooTolohvIol ol OEoTIGUEVOL POPOAOYIKOT GUVTEAESTEG 1| OL
POPOLOYIKOL GUVTEAEGTEG TOV £YOVV BeoTIoTEL KOTd TNV NuEPOUNVia GUVTOENG TOV IGOAOYIGHOD Kal EXOVV EPAPLOYN O
LETAYEVEGTEPT) NUEPOUNVICL.

AvoPoiriopevn @oporoyikny omaitnon avoayvopiletor povo ot mepimtmon mov eivol mBavov Tta LEAAOVTIKG

POporOYNTEX KEPOT VO €lvaL ETOPKT YO TO CUUYNOOUO TOV TPOSOPWAOV dapopdv. H avafoariopevn @opoloyikn
AmaiTON LEUDVETOL O TEPITTMGT OV givar TOAVOV VoL UV TPy LaTomomBel To pOPOAOYIKO OQENOG.

5 oMoeag

(ITooa 6 Evpo)

2014 2013
I[MoMceig epnopevpdtov & Tpoidoviav 87.486.903 85.664.270
TToOM6E1G VTOTPOIOVTMOV KoL VITOAELHATOV 6.260.322 6.596.482
TToM6€1G VAGV Kot VAKOV GLGKEVOCLOG 11.993.537 20.632.908
‘Ecoda amd vanpesieg 5.315.081 4.956.042

111.055.843 117.849.702

6 "E£0da kaTd £idog

2014
(Mocd 6 Evp®)
Kéotog "E€oda "E€oda .
Moin0évtov Awa0gong Awiknong Zovoro
Avoldoeig arobepdtov 97.115.931 - = 97.115.931
Apopég Tiposwmikod 6.193.886 260.076 280.257 6.734.219
Ex tov onoiwv : (795.436) - - (795.436)
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Koéotog

"E€ooa

"E€oda

[Hoin0éviav AwaBeong Awiknong i
Kepararomombévta ota ndyia @g dpeca KOGt
KOTAGKELNG TTayiwv
Katavepnbévta oto «rowmd £E0d0» (134.832) - - (134.832)
Apofiég pitov 2.073.761 1.092.046 2.443.164 5.608.971
AmooBéoeig mayiov & dviov otoyeiov 3.670.137 8.400 129.987 3.808.524
Hopoyés tpitav 1.786.236 7.880 18.927 1.813.043
Metagoprkd 352.624 - 4174 356.798
Evoixa 77.751 9.299 10.201 97.251
Acpalotpa 266.529 31.214 17.046 314.789
Aowd 2.060.210 75.763 81.706 2.217.679
XOvoro 112.666.797 1.484.678 2.985.462 117.136.937
2013
(ITood og Evpa)
KoéoTtog "E&oda "E&oda .
Hoinbéviav AwaBgong Awiknong Liovoko
Avardoeig amoBepitov 103.825.691 - - 103.825.691
Apoég Tiposwmcod 6.760.398 327.160 233.123 7.320.681
Ex tov onoiov :
KepoAiaomomBévia ota ndylo og dpeca k6ot
KOTOOKELNG TaLyicv (1.097.933) - - (1.097.933)
KoataveunBévto ota «howmd £Eodo» (352.109) - - (352.109)
Apofés pitov 1.972.524 393.397 922.857 3.288.778
Amooéoeig mayiov & dviov ototyeinv 2.876.547 7.848 109.973 2.994.368
Hopoyég tpitav 2.120.398 3.825 14.994 2.139.217
Metagopikd 545.035 - 896 545.931
Evoixua 4.360 9.192 5.880 19.432
Acpahotpa 208.563 15.802 11.418 235.783
Ao 1.511.237 74.726 87.496 1.673.459
XOvoro 118.374.711 831.950 1.386.637 120.593.298
Ta €080 TPOoOTIKOV OVAAHOVTOL MG 0KOAOVOMG:
(ITood o€ Evpm)
2014 2013
MicbBoi kon nuepopicOa 4.891.736 5.079.500
Ewopopég oe ao@aAoTikd tapeio 1.313.929 1.461.013
Anolnudcelg tpoconikod Adym e£6dov amd TV
vnpecia 215.898 510.930
Aowrd £€0da Tpoocwmikon 312.656 269.238
6.734.219 7.320.681
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7 Aowtd £6000.

(ITocd o€ Evpm)
2014 2013
"Ecoda amd npoPréyelg 12.802 81.615
AmooBéoeig emyopnynoemv 65.981 -
"Ecoda omd diaypapn voypedoemv 23.110 259.476
Képdn and ndinon mayiov 176.602 73.300
"Ecoda omd kotaroyiopd e£00mv o€ Tpitoug 19.015 85.461
"Ecoda mponyovpévev xpioeov 23.503 48.312
Aowd Ecoda 5.488 34.277
XHvoro 326.501 582.441
8 Aound £€0da
(ITood o€ Evpm)
2014 2013
"E&oda mponyoupévev ypncemv 115.760 60.663
Aowég mpoPréyerg 26.500 120.000
Dopot - TN 74.045 205.516
Aoy popéG-amoELDGELS TayimV 319.268
IMowwég prtpeg 13.096 -
Amol{nOCES TPOCOTIKOD 135.655 352.109
IIpdotipa kot Tpocovénoeig - 37.399
Aowd'EEoda 354.803 69.352
XHvoro 1.039.127 845.039
9 XpNpatookovopkd £60oa
(ITood o€ Evpm)
2014 2013
IToteTtkoi TokoL 11.637 12.948
ZUVOAAOYLOTIKEG SLOPOPES 504.357 36.135
Képdn amd cuppdcels ovtaAlayng 16OtV 52.530 62.430
568.524 111.513
10 Xpnpotoowkovopikd £€0da
(Mood 6 Evp®d)
2014 2013
Xpewotikoi tokol & cuvaen ££oda 6.170.036 4.042.529
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ZovoALayLOTIKEG OLOPOPEG 208.490 38.941
Zniég and cupfacelg ovtollayng IGOTYILOV 342.262 38.913
6.720.788 4.120.383

11 ®opog e1606MpoTog

(ITood o€ Evpo)

2014 2013
Tpéywv edpog - -
Avafarlopevn oporoyia 5.458.698 (2.408.022)
5.458.698 (2.408.022)
Tpéyov eépog

2oppwva e tov ybovra eoporoywd vopo 4110/2013, o cuvtedestig POporoYiog ELGOOTLOTOG VOULIK®Y TPOSMOTMV GTHV
EM\&da opileton 610 26% . Znpeidvetot 0Tt 68 TePInTOOT dtavopung Kepddv emPardetar Tapakpdtmon eopov e 10%.

H ocvpoavia tov paplootéov poporoykod GUVIEAESTY :

(ITood o€ Evpm)

2014 2013
Képdn / (Znpieg) mpo @épav (18.210.414) (1.015.064)
DOpoc vVIOAOYILOEVOG LE TOVG 1GXVOVTIEG POPOAOYIKOVS
GUVTEAEGTAC 26% (2013 :26%) 4.734.708 1.823.917
AQopEG POPOLOYIKOD EAEYYOV (153.753) (117.403)
Amodlhocodpeva g oporoyiag £50da 17.155
AXayn @oporoyikod cLVTEAESTN - (1.053.205)
Moviyeg poporoyiég S1apopés 13.040 (429.352)
Avayvopionkat (Un) oporoykdv {nuidv 847.548 (2.631.978)
THvoAro P6POV 16081 1LaTOG YPNOTS 5.458.698 (2.408.022)
E@upnootioc ©0p0royikéc ovvTEAESTIS 29.97% 34,32%
Avapairopevog popog

Ot avoPoAAOLEVES POPOAOYIKEG AALTHOELG KOl VTOYPEDCELS TOV AOYIoTIKOTOONKaY, and v Etoupeio, kabmg kot ot
KIVGELS TOV GYETIKOV AOYUPLUCH®V OTEKOVI{OVTOL TOPUKATO:

Kivnon tpocopivav srogop®v ypnong
(ITocd o€ Evpm)
2014

Avayvopiopévo 6ta

Yno6rovro amoTELEGILATR Avayvopispévo Ynorouro
1.1. 2014 i oTa 1010 KEPaAoLO 31.12.2014
APNOEOS
Evodpoata méyo otorygio (7.197.768) 1.706.196 (409.980) (5.901.552)
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EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THX 31 AEKEMBPIOY 2014

Adveo-Tpapparia (3.653.587) 418.871 - (3.234.716)
Avka waylo cToyein (7.372) 2.206 - (5.166)
Mopdyoyo (18.064) (3.332) (69.533) (90.929)
XOvoro avoparriopevov
POPOLOYIKDV VITOYPEDCEDV (10.876.791) 2.123.941 (479.513) (9.232.363)
Xpnuoarodotikég podboeig 43.326 (43.326) = =
IpoPréyerg 326.610 (50.822) 68.550 344.338
Doporoykég Inpuég 4.501.151 3.428.904 - 7.930.055
XOvoro avoparriopevov
POPOLOYIKAV UTULTICEDV 4.871.087 3.334.756 68.550 8.274.393
Yovoro avafairiopevov pépov (6.005.704) 5.458.697 (410.963) (957.970)
2013
Ynorovro Avayv;x)?)li;;.zvo ZT:: Avayvopiopévo Ymérovro
1.1. 2013 TOTEAEORATA  C0 g (5100 KEQGAON0L 31.12.2013
rpicEng
Evoopora méyw otoygio (5.430.352) (1.767.416) - (7.197.768)
[lpoegogAnon oporoytokod daveiov  (3.044.610) (608.977) - (3.653.587)
Avia Tdylo otoyeia (7.444) 72 - (7.372)
Mopbyoya (2.019) 7.231 (23.276) (18.064)
XOvoro avoparriopevev
POPOLOYIKDY VITOYPEDCEDV (8.484.425) (2.369.090) (23.376) (10.876.791)
Xpnuotodotikés pedhoeig 97.723 (54.397) - 43.326
TpoPréyerg 513.191 (119.205) (67.376) 326.610
Doporoyikég {niég 4.366.481 134.670 - 4.501.151
X0voro avopoairopeveov
POPOLOYIKDY UTUNTCEDV 4.977.395 (38.932) (67.376) 4.871.087
Yovoro avafaiiopsvov popov (3.507.030) (2.408.022) (90.652) (6.005.704)

I'o tov Tpocdopiopd e avaBorAdpuevns @oporoYig ypTOILOTOOHVTOL OL IEYVOVIEG POPOAOYIKOT GUVTEAEGTEG 1) AVTOL
TIOV OVOLAOTIKG £x0VV BeomioTel, KATA TNV NUEPOUNVio. GOVTUENS TOV OIKOVOLIK®DY KOTOGTAGE®DV.

Doporoykés nuiég Tpog cvpyneiepd

Ot petapepopeveg (nuiég g Etapeiag éxovv og e&ng:

2010 2011 2012 2013 2014
9.909.433

Xdvoro

6.489.022 5.703.539 | 10.019.651 | 32.121.645
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2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

Tnv 31n Aexepfpiov 2014 n Etapeio éxel avayvopicel avaParidpevn @oporoyIK omaitnon oe PEPOG TOV OVAOTEP®
UETAPEPOUEVDY POPOLOYIKADV (DY Kot cLYKEKPEVE ato Tocd Tov Evpd 30,5 ex., m0ocd yia to omoio cupeova pe
NV eKTIUN oM TG Atolknong 1 avoKTnooTnTe ToL EOPOL 6To PEALOV Bempeitar mhavn.

12 Ynoype®oElS TUpoy®V 6TO TPOSOTIKO

opupavae pe to AILX.A. ot vrmoypedoelg g Etapeiog mpog ta ac@aiiotikd tapeio tav epyolopévev ce avth,
Swyopilovior oe mpoypappata kabopiopévoy sioeopmdv (defined contribution) ko og mpoypappate Kabopiopévov
nmapoymv (defined benefit).

Bdoet tov gpyatucon ducaiov ot gpyalodpevor dikarovvral amolnionong oe mepintwon ardivong 1 cuvta&loddtong to
Vyo¢ g omolag oyetileTan pe TG anodoyEs Tov epyalopévav, T JEpKELD TG VANPECIOG KOl TOV TPOTO Aoy M PNoNG
(amdivon 1 ovvta&odotnon). Ot epyaldpevol Tov TAPALTOVVTAL 1] amoAVOVTOL e attia, dev dkatovvtat anolnuioon. H
opeopevn amolnpinon oe mepintmon cvvtaglodotnong etvon ion pe 40% g amolnpioong andlvong dvev atiag . To
moc6 ¢ anolnuinong mov katafdieTor tedkd and v Etapeio kabopiletar apod Anedel vdoyn n Tpovnmnpecio Kot
N apoPn tov epyaldpevov.

Mo voypémon Bempeital 0Tt apopd mwpodypappo kabopiopévav eicpopdv (defined contribution) dtav Aoyileton oe
TOKTIKT BAon TO ded0VAEVEVO HEPOG 0TS H TPOKTIKY oTH EIVOL TOPOOLN LE TNV TPOKTIKT TOL TpoPAémeTal omd
v woyvovcso EAAnvikn vopobesio, dniadn v kataforr mpog ta Aceototikd Topeio Tmv epyodoTIK@OY EIGPOPAOV Yo
v Tpocpepheica vnpecio TV VITOAINAGV.

Mo To Tpoypdppate OV KATATAGCOVIOL TNV Katnyopio T@v Kabopopévev mapoydv 1o AJILX.A. éxovv Beomicet
OPICUEVEG OMALTIOELG GE OYEOT| LUE TNV OMOTIUNOCT] TNG VIAPYOVSAS VIOYPEMONG KOOMG EMIONG KOL TIG aPYES KOl TIG
AVOAOYIOTIKEG VTTOBEGEIS TOV TIPEMEL VO AKOAOLOOVVTOL KOTA TV EKTIUNOT] TNG VIOYPEMONG TOV ATOPPEEL OO AVTH TAL
mpoypdhupota. H vroypémon mov kotoywpeitor Baciletor ot pébodo g mpoPremduevng povadag mictmong (projected
unit credit method), 1 onoia vwoAoyiletl TV Tapovoa aio Tng Sed0VAEVUEVTG VTTOYPEMONC.

Or vmoypemoelg ywo. amolnuinon mpocwmikod mpocdopicdnkay péom avoroyiotikng perétng. Ot mivakeg mwov
akoAovBovv eueaviCovv ™ obvBeon g kabapng damdvng vy ™ oOxeTk) TPOPAeyn Tov Katay®phHOnke ot

amoTEAECLATO KoL 6TO 1010 KeAAata TV yproewv 2013 kat 2014, avtictouyo.

Metaporéc oty mopovoa a&io g vroyxpémong yio v Etaipeio:

(ood o€ Evpd) 2014 2013
Meroforic 6T KoOop1) VTOYPEMGT] AVAYVOPIGPEVT] GTOV

Iooloyiopo

Kabapn vroypémon katd tyv Evapén tov £Toug 633.231 973.986
TMopoyés mov TANPOONKAV (215.434) (510.930)
ZHvoro Saﬁowng OV AVOYVOPIGTIKE 6TO AOYOPLICHO 202,632 429315
amotelecATOV

2OVOLO SOTAVIG TOV AVAYVOPIGTNKE GTN KOTAGTOON 263.654 (259.140)
GUVOAMKOD EIGOSNLOTOG

Ka8apiy vroypiwon 610 Téhog TOV £TOVG 884.083 633.231
AvalvoT d0TaVAY TOV AVOYVOPIGTIIKOY GTO LOYUPLUGHO

ATOTELECLATOV

Koéotog tpéyovcag anacydineng 25.239 51.675
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Toxog otV voypémwon 20.263 26.221
K6o10G TEPIKOTDV/I10KAVOVICULOV/TEPUATIGHOD VRN PEGING 157.130 351.419
XOvolro Earfuvng OV AVOYVOPICTNKE 6TO AOYUPLAGHO 202.632 429.135
ATOTELEGPATOV
AVELVOY SUTEVAV TOV AVAYVOPICTNKAY 6T KOTAGTUON
GUVOMKOD E160011LaTOg
Avoroyiotikn {npid /(k€pdog) -otkovopkeg vToHEcelg 200.929 (77.088)
Avoroyotiky {npid /(ké€pdog) -epmeipio TePLOSOV 62.725 (182.052)
XOvolro E?ntivng o0V AVAYVOPIGTIKE 6T KATAGTAGN 263.654 (259.140)
GUVOMKOD E16001|1aTog

Bookéc mapadoyés ovaroyloTikig LEAETNG

2014 2013
Emtoxio mpoe&dpinong 1,5% 3,2%
ocootd peAlovTieig avénomng pcbmv 1,75% 1,75%

13 Xvpfdosis Yo épya

H Etaipeio aoyoleitar pe copfdoeis ektéheons £pyov mTov KOAOTTOUV KLpimg
vroPpuyinv KoAmdimv vymAng Taong.

(ITood og Evpd)

Avayvopiopévo €6oda mepLodov

IIpokotaforés opethdpeveg

2014 2013

2.008.570
5.336.810

[Toc6 TV TopoKpaTIoE®Y KOANG Asttovpyiog =

FULGCOX

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

€py0. KATOOKELNG KOl EYKATAGTAONG

Agv VTAPYOLV ONUOVTIKEG EVOEYOLEVES VTOYPEDOCELS OYETIKA UE TO. €PY NG

Iooloyiopoo.

14 Kripwo, Owomedo ko eEomiopnog

Etapelag katd v muepounvia

(ITocd 6 Evp®)
Meragopkd péoa "Emurho kau

Owoneon & & pnyavoroyikog 5 Aowtds  AkivnTomounjoe
KTipla e€omhopog Mnyovijpoza e€omhopdg G V7o Xdvoro

ekTéleo

Alio kTiong

Ynohovro 1/1/2013 29.357.921 36.708.124 - 862.019 7.263.124 74.191.188
ITpocOnkeg 103.075 3.288.861 - 309.541 44.227.081 47.928.558
Avoxatovopés* 827.929 1.333.385 - 2.825 (2.182.806) (18.667)
[Moloelg / Awypagéc moyiov - (169.791) - - - (169.791)
Ynorovro 31/12/2013 30.288.925 41.160.577 - 1.174.386 49.307.399 121.931.287
Ynohouro 1/1/2014 30.288.925 7.604.176 33.556.401 1.174.386 49.307.399 121.931.287
ITpocOnkeg 547.443 675.871 5.099.757 110.050 16.440.341 22.873.462
Enavextipnon gbroyng aiog (3.091.999) - (595.585) - - (3.687.584)
Avokotavopég* 9.247.262 7.492.755 45.701.904 128.943 (63.533.327) (962.463)
Metagopd Aoyo gdhoyng a&iog (5.488.286) - (10.871.903) - - (16.360.189)
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TMoAnoeg/ Awypapés Toyiov (321.890) (1.608.975) - - - (1.930.865)
Ymérowro 31/12/2014 31.181.455 14.163.827 72.890.574 1.413.379 2.214.413 121.863.648
AnocBécsic/ ATopgLDoEg

Ynérouro 1/1/2013 (4.223.346) (9.422.321) - (245.309) - (13.890.976)
AmnocBéoelg ypioeng (612.670) (2.210.995) - (107.120) - (2.930.784)
Moo/ Awypogég Toyimv - 52.219 - - 52.219
Ynérowro 31/12/2013 (4.836.016) (11.581.096) - (352.429) - (16.769.540)
Ynorowro 1/1/2014 (4.836.016) (2.844.795) (8.736.301) (352.429) - (16.769.540)
AmooPéoeig yprioewg (718.173) (735.338) (2.135.602) (149.067) - (3.738.180)
Metapopd Aoy® gvhoyng afiog 5.488.286 - 10.871.903 - - 16.360.189
HMoAoeig/ Awrypogés Toyimv 65.903 524.146 - - - 590.049
Ynérowro 31/12/2014 - (3.055.987) - (501.496) = (3.557.483)
AvandoBeotn olia

Xnig 31/12/2013 25.452.910 29.579.482 - 821.957 49.307.399 105.161.747
Y115 31/12/2014 31.181.455 11.107.840 72.890.574 911.882 2.214.413 118.306.164

*: To apvnTIKO VTOAOUTO TOV OVOKATAVOUGOV oTNY a&io KTNoNG TV TayimVv KAEIVEL e To BETIKO TV OVAKATAVOU®DY OTO,
Goia.

Ta owodmeda, o kriplo Kot ta pnyovipata  £xovv omotiunfel oy gdroyn afla. Ta petopopikd péca Kot Aoudg
UNYOVOAOYIKOG eE0MAMGUOG, TO EMTAN Kot Aoudg EOMAGIOC KOt Ol KLV TOTOWOELS VIO €KTEAEST) eppavifovtal otV
a&io KTong pelov TG cmpevéveg amocPECELS.

INo ta wéylo Tov amotyundnkoayv oy edroyn o&ia, n avamdoPeot o&ia otig 31 AskeuPpiov 2014 edv gppavioviay
omv a&io Ktiong pelov TIc cmpevpéveg amocPécelg Ba ftav: owkomeda Kot Ktipto 34.273.454 kot to punyavioTe, Kot
petapopikd péca 84.594.000.

AVOTPOGOPLOYT] EVODUUTOV TAYI®V

H Etapeio yioa va omeikovicel opBotepa Tig mpaypuatikéc a&leg TV TEPIOVGIOKMY TOVG OTOLEIOVY, OmoPAciooy TV
aAloyf] TG WOMTIKNG amotiunong tov Imuédmv-owonédwv, Ktpiov koar Mnyavnudtov. Xty amdeacn ovth
GLVEBOAAY Ot EENG TapayovTES:

- Ot onuoavtikég peldoels T@v oSlov Tov IMrédov-otkonédnv tov etapeldv oty EALGSa Ady® ¢ TTtdong Tov
TILOV OKIVATOV GTNV YOPO GE TIES YOUNAOTEPES A0 TO KOGTOG KTNHONG (KOGTOG KTNONG Y10 TIG AYOPES LETA TO
2005 1 exTipopevo K60to¢ katd tn petdpaor oe AIIXA 10 2005).

- Ot ovvegeig avaPabuicelg ko Pertidoelg tov Mnyovnpdatov kot Krtipiov, kot to eEoupetikd emimedo
GUVTNPNONG TOVG, AOY® TV omoiwv ol gdAoyeg a&leg TOvg €ival ONUOVTIKA YNnAdTEPEG GNUEPO OO TIG
AOY1OTIKEG.

O1 péBodot anotipnong og «Edroyn A&io» mov ypnoyomombnkav pe Bdon to AIIXA 13 gival ot mapaxkdTm:
Maeda-Owoneda, Erevovoeg o Akivnta

INo to Treda kor Oucdmeda ypnoonomdnke 1 pHEBOS0G GUYKPLTIKOV GTOEIOV 1| KTINUOTOYOPAS. ZOUQOVOE UE TN
péBodo o, 0 TPoodloplopog g agiog yivetal pe BACT TO CUUTEPUCLOTA TOV TPOKVITOVY OO £PEVLVO. KOl GLAAOYN
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GLYKPLTIKOV GTOLYEIV, Tol 6Tot g0 TOV TAPOVSIAloVY TNV UeYaADTEPN SVVATH OUOLOTNTO XOPUKTNPIOTIKAV LE TO VIO
ektipnon axivnro.

Kripw

o to Kripuo ypnoyomomBnke 1 péBodog vIOAEPATIKOD KOGTOVG OVTIKATACTACNG. ZOUPOVE [LE TV GUYKEKPILEVN
nébodo, mpocdopileton kat apyds n atla Tov ynmédov €viog tov omoiov £xet aveyepBel to vid ektiunon Kricpa 1M
KTIPLOKO GUYKPOTNLLO KOl GT) GUVEYELNL GUVVTTOAOYILETOL TO VIOAELUATIKO KOGTOG OVTIIKATAGTAGNG (1] OTOKOTAGTOONG)
TOV KTIPIOV, TOV EYKATACTAGEDV Kol TOV AodV &yyelov Betidoewv. H vmolepatikn agia eEaptdror amd v niwia,
TNV KOTAGTOGT GULVINPNONG, THV TOWOTNTO KOl TG TPOOYPOQPEG KOTUOKELNG KOOMDG Kol TNV YPNOWOTNTO Kol
AEITOVPYIKOTNTO TOV KTIPI®V KOl EYKATAGTAGEDV.

Mnyovipota- Tegvikéc eyKaTacTACELS

Mo o unyovApoto Kol TG TeVIKEG €YKOTOOTAoELS ypnotporomdnke 1 pébodog g totopikng aglag KThong Kot g
topwng o&lag avtikatdotaonc. H ovykekpévn pébodog kdvetr yprion g Katayeypappévng a&iog ktong (Bdoet tov
unTpooL wayinv), Tic towpwés aieg aviikatdotaong (Current Replacement Cost New) kot tic o@élung didpketag {ong
KkaBdg Kot g anopeimons g o&iog Tov E0TAGHOD AOY® PLGIKNG, AELITOVPYIKNG KOt TEXVOAOYIKNG ana&imong.

Ot peréteg extipnong tov maylov avatédnkav ce aveSapTnToug avoyvoPIoHEVOLS EKTIUNTEG KOl GUYKEKPLUEVE OTIG

etarpeieg AEIEX ALE (uéhog tov diebvoig diktbov CBRE) kot GLP VALUES A.E, (cuvepydtn g GVA). Ot peléteg
TporypotoroOnkay pe nuepopunvia extipnong myv 31 Askepppiov 2014,

AT 11 exTUNoEIC TPoEKLYaV Yo TV Etarpeio kot tov Opido 1o mopokdto orotelécpota.

ETAIPEIA
(ITood o€ k. Evp®)

Amnoteréopata  KaBapi) 0éon

I'Mneda- Owodneda (1.238) 41
Kripwo (1.895) -
MnNOVALOTO-TEYVIKES EYKOTOCTAGELG (2.131) 1.536
Yovolo Eravektipnong (5.264) 1.577
AvoBorlouevn popoloyio 1.369 (410)

Yta owomeda, KTNpLo Kot unyovoroyikd egomhMopd g Etaipeiog £xovv cvotabel vrobnkeg cuvorikng a&iog Evpd 49
K.

15 Avio weplovclokd ctovyeio

(ITood o€ Evpm)

INRoTo Ko

aoeeg Aoyiopiko Aot Xvvoro
Atia ktijong
Ynohouro 1/1/2013 - 122.079 281.475 403.554
[TpocHnikeg 56.680 2.570 2.500 61.750
Avokatavouég - 18.667 - 18.667
Ynohouro 31/12/2013 56.680 143.315 283.975 483.970
[pocHnkeg 101.389 - - 101.389
AvaxoTovoués 943.798 18.667 - 962.465
Ynorouro 31/12/2014 1.101.867 161.982 283.975 1.547.824

Anocficeic/ AToneidoelg
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Ynérouro 1/1/2013 - (30.708) (35.929) (66.637)
AmnooBéoeig ypioeng - (31.712) (31.871) (63.583)
Ynérouro 31/12/2013 - (62.420) (67.800) (130.220)
AmnooBéoeig ypiioeng (5.668) (33.289) (31.388) (70.345)
Ynérowro 31/12/2014 (5.668) (95.709) (99.187) (200.565)
Avandofeotn alia

Y115 31/12/2013 56.680 80.895 216.175 353.750
Y15 31/12/2014 1.096.199 66.273 184.788 1.347.259

16 Emevovosig o€ akivita

Ot enevdvoelg og axivnta anotiundnkov og evdoyn a&ia v 31 Aekepppiov 2014.

2014
Ynrororwo Evapéng = -
TIpocOnikec 389.141 -
Avompocopuoyn (57.102) -
332.039 -

Ot enevdvoelg og akivnto amotiumdnkoy e eddoyn aio pe ) néBodo cLYKPITIKOVY ototyeimv 1| ktnuatayopds. H pedétn
ektiunong avatédnke oe ave&apmTo avoyvopiopuévo ekt Kot cuykekpyéva otnv gtapeio GLP VALUES ALE,
(ovvepyam g GVA). H pedétn npaypotorotidnke pe nuepounvio ektipnong mv 31 Askeufpiov 2014,

17 Zopperoyéc og houmég eTarpeieg

H Ertaipeia ocoppetéyel pe mocootd 50% oto petoyikd kepdrato g etoipeiog Poviyéka A.E , n onoio Ppioketar og
ekkabapion kot n Etotpeia £yl mpaypatomomost o€ Tponyovpevn xpnon, Tporeyn olooyepotc anopeimong g a&iog
KTNoe®ws g ovppetoyne ™mc. H Etapeio dev evomolel v ev Ady® etarpeior 010TL Tov €Aeyyo Kot T O10iknon tng

etopeiog, Tnv acket o £repog katd 50% péroyog.

18 AmoOépata

Ta amoBépata Tov g Etarpeiog avaidovtor g e€ng:

(IMocd 6 Evp®)

2014 2013
[pdtec, Pondntikég HAeg, avraAlaktikd &
VoD 13.820.799 12.053.635
[Tpoidvta Erotpa 361.325 1.317.002
Hputeln 14.722.645 6.671.728
Epmopevparta 6.445 92.991
Hopaywyn oe e€EMén 88.365 602.526
Ymnonpoidvta & vrmoleippota 761.055 412.303
[poxaraforés yio ayopég anobepdtav 825.892 252.028
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FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIELY ETI TON OIKONOMIKOQN KATAYXTAYEQN THY 31 AEKEMBPIOY 2014
30.586.526 21.402.213

Ta amoBépata tapovstdlovtal oty YauUNAOTEPT TN LETAED TOL KOGTOVG KTHONG TOVG 1] TOV KOGTOVG TOPAYMYNG TOVG
Kot g Kabapng pevcstonotong a&ing Tovg, N oroio eival 1 AVALEVOLEVT TN TOANCNS QLTMV UEIOV TA ATOLTOVUEVO,
Yo TV TdANoT £E0da.

Tnv 31n Aexepppiov 2014 n Etaupeio éxer oymuatiost tpoPreyn yuo amaiopéva 1 / kot Bpadéms kivodpeva amofépata
mocob Evpd 0,5ek., évavtt mocov Evpd 0,4ex 1o 2013, 1 omoia odupava pe Tig ekTipumoelg g Atolknong kpivetat
EMOPKNG Y10 TIG TEPIOTAGCELS.

Ot avoldoelg anobepdtov pe v omoio &yovv emPapuvbel ta amoteAécpota TG XPNoe®s (Ko0oTog TANBEVTOV) glval
Evpd 97,1 ex..

19 Epmopkéc Kon AowéS amatT6ELS

(ITocd 6 Evp®)
2014 2013

Amoutfoglg and mehdteg 1.153.365 3.291.021
Amoutoglg and TEAATEG £pymV 2.008.570 -
Amoutioglg and cuvdedepévo pépn 2.907.362 973.117
DoporoYIKES UTOLTHOELG 6.883.658 5.627.263
Aowmoi ypemdoTEG 7.204.947 3.978.985
Aowurég mpokataforég 256.795 179.764

20.414.697 14.050.150

310 OVOTEP® TOGE TOV EUTOPIKAOV KOL AOITMY OOITNOE®V €)XEL TEPIMN Ol TpoPAeyn amopeimong nocol Evpd 2,2 k.
v to 2014 kot rocod Evpd 2,6 ek. yio 1o 2013.

20 Toapelwokd owwdécipa Kot 16o0dvvapa

(Moo 6 65 Evpd)

ETAIPEIA
2014 2013
Awbéoipa oto Tapeio 2.397 24.244
Kartabéoeig oe tpdmeleg 553.863 2.700.569
556.260 2.724.813

ATo 10 avatépm 1ocd TV 556.260, mocd Evpd 26.061 apopd og Eévo Nowopo kat £xet amotiunbei pe v wwotipio
Evpw/EN xatd v 31 Aekepfpiov 2014. Ot toxdv cUVOAAAYLOTIKEG O10POPEG KOTAXWPNONKOY OTO OTOTEAEGLOTO

XPNOEWG.

21  MeToiké Ke@aroro

To petoykd kepdlato g Etarpeiog avépyetor oe Evpmd 37.368.097 ( 2013: 36.612.517) ko Swpeiton og 12.710.237
(2013: 12.453.237) petoyég, ovopaotikig a&iog Evpd 2,94.
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.
2XHMEIQXELY ETT TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
H Swpopd vrép 1o dptio Evpd 32.432.801 (2013 : 29.076.381) Ocwpeitar copminpopa To0 HETOYIKOD KEQAUANIOV Kot
TPOEKLYE aTd TNV K00 HETOXDV EVOVTL LETPNTAOV G a&io PeyaADTEPN TNG OVOUOGTIKNG TOVG a&iog.

Me v 'evikn} Zovérevon g 25 Defpovapiov 2014 anogacichnke 1 avEnon Tov petoykol Kepalaiov g eTatpiog
Katd 10 T0so TV Kutd cuvoikd mocd Evpd 4.112.000, pe v avénon ekdddnkoav 257.000 véec ovopaoTIKES LETOYES

ovopaotikig agiog 2,94 vpd kot T ékdoong 16,00evpd, tot vEp to aptio 13,06 gvpd avd peToyn.

To 1066 ™¢ avénong kotafAndnke amd tov povadiko pétoyo g Etapeiog EAAHNIKA KAAQAIA AE.

22  AmoOgpoTtika

(ITocd 6 Evp®)
2014 2013

Toktikd amofepotikd 1.052.450 1.052.450
AmoBgpotikd omd amnotipnon topaydyov 249.466 51.566
AmoBgpotiko amd anotipnon mayiov og eohoyn afia 1.166.867 -
Ewwd anobepoticd 971.090 971.090
Agoporoynto amodepatikd 11.298.251 11.427.378

14.738.124 13.502.484

ToxkTiké amobepotike: Zoppova pe 10 EAANVIKO etaipicd dikaio ot Tapeieg VIOYPEOVVTAL VO, TOPOKPATOVV T0 5%
TV KaBapdv £TNoiOV HETE POP®V KEPIDV TOVG Y10 TO GYNUATIGUO TOKTIKOD amofepatikod, £m¢ 6Tov T0 VIOAOITO TOV
TOKTIKOV omobgpatikod 1oovtal 1 eOdoel TovAdyiotov o 1/3 Tov petoykov kepaiaiov. To amobepatikd avtd dev givar
SBéopo yo dravopn aAld pmopel va ypnoiporondei yio copyneiopo Cnumv.

Ewwa amoBepotikd: To edicd amobepatikd éxovv oynpoaticdei faoet dikmdv datdéemv avantuélokdy VOU®Y Kot
€101KOTEPA. apopovv oty ovppetoyn g Etapeiag omv ypnuatodotnon emevodoewv mov Eyovv evtaybel o€
avantuélokovs vopovs. Metd v mépodo dekaeTiog amd TNV OAOKANP®OT TV enevOVOEMV OTIC OTOIEG ovaPEPOVTAL, T
Etoipeio dvvatot va to LeETAPEPEL OTO VITOAOUTO €15 VEOV ELTE VO TO. KEPOUANLOTOINOEL.

Agoporéoynta AmoOgpotikd: To apopordynto oamobepotikd £€xovv oynuaticbei Pdaoel ewdikdv  datdEewmv
avorTLELOK®Y VOULMV GE TPOTYOVLEVES XPNOELS. Xe TEPITT®ON TTOL Ta arofepotikd ovtd dovepnBovv Bo poporoynHovv
HE TO TOTE 10YVLOVIA POPOLOYIKO CUVTEAEDTY).

XXX

AmofgnoTiko amé amotipnon wayiov g eodoyn afia : To amobepotikd avTd APopd TO0 KEPOOG TOV TPOEKVYE QO TNV
AmOTIUNGON TV OWKOTEd®V, KTpi®v kot pnyovnudtov oty goAioyn afio. To omobBepotikd ovtd dev dvvatar va
Stavepn el oTovg HETOXOVG LEYPL EITE TNV LETAPOPE TOV GTO. ATOTEAEGLLATO €1 VEOV HEGH TOV ONMOCPECE@V €iTE e TNV
avayvapLon Tov kEPSOVG oL Ba TPOKVYEL Old TVYOV TOANGT) TOV TAYI®V.

23 AOVEWIKES VITOYPEDGELS

H avéloon tov paxportpdbecpov kot poyvrpdecpov vroypedcemv Exel oG e&NG:

(ITocd o€ Evpm)

2014 2013
Maxporpo0eopes vToypeOGES
- Tpanelicdg Aaveiopog 7.867.324 9.623.495
€K TOV OTOlOV TANPOTER GTNY EXOpEVN YPHioN (2.447.597) (2.489.910)
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIQED. ETIT TON OIKONOMIKON KATA2XTAYEQN THX 31 AEKEMBPIOY 2014
- Opotoytakd Adveta 31.236.066 29.314.267

36.655.793 36.447.852

BpoyvmpdéOeopneg vroypedosig
- Tpanelicog Aaveiouog 30.695.573 12.489.910

- Oporoyakd Adveto - -

30.695.573 12.489.910
XOVOLO HUVELUKAV VTTOYPEDCEDV 67.351.366 48.937.762
31.12.2014 31.12.2013
. Méoo emtéxio 2014 "Etog
Nomopa

amomtinpopns Ovopostikn adio Ovopaotiki o&ia

- Bpaumpdbeopio Evpd 6,35% 2015 28.247.976 10.000.000
- Mokponpdbecpo Evpd 2,31% 2015-2027 36.655.793 36.447.852
- BpayumpoBeopn 86om Evpd 3,70% 2015 2.447.597 2.489.910

67.351.366 48.937.762

24 Aowmég pokpompoOecnES VITOYPEDGELS

2014 2013
Cpoppdrio IAnpotén pokporpodeoung didpkeag 11.918.006 10.681.508
25 Tpopn0svtég Kal AOUTES VITOYPEDGELS
(ITocd 6 Evp®)
2014 2013

ITpounBevtég 16.176.549 10.882.520
Yroypedoeig o cuvdedepéva pépn 38.560.143 48.272.408
I'poppdtio TAnpotéa Ppoyumpddecung Sidpketog 14.004.626 1.514.409
MetaBotucoi Aoyapracpol TodnTikoy 602.377 538.777
IMototég dibpopor 590.316 663.403
‘E€oda ypnoewg dedovievpéva 590.557 356.744
[MpokataBoré melatdv 5.514.137 74.262
Aceahotikoi opyovicpol 340.996 743.709
Aowmég VoY PEDCELS 161.612 170.673

76.541.313 63.216.905

26  XpnuoTtoowkovoulkd péco,
Awaygipion YPNUOTOOIKOVORLKOD KIVOUVOL
Ievika

H Etopeio extifeton 6Toug mopokdtom Kivohvoug amd T ypior TOV XPNIATOOIKOVOUIK®OV TG LECMV:

o Tliot®TIKOG Kivouvog
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIQYEIY ETTT TON OIKONOMIKQN KATAXTAXEQN TH2 31 AEKEMBPIOY 2014
e Kivduvog pguotdtnTog
e Kivdvuvoc g ayopdc

Ye aut TV Topaypaeo Topovctdlovral TAnpopopies Yo v ékbBeon g Etaipeiog og kdbe Evav and Tovg avetépm
Kwvdvvovg, tovug otdyovg G Etarpeiog, Tic moATikég kot Tig S10d1KaGieg TOV €QUPUOLEL Yo TNV EMPETPNION KoL TN
Swyeipion tov Kivddvav, Kobmg Kot T dtayeipton kepolaiov g Etapeiog. Tlepiocdtepa mocoTikd oyl Yoo ovTég
TIG YVOGTOTOWGELS TEPIAAUPAVOVTUL GE OAO TO EVPOG TOV OIKOVOLUK®DV KATAGTAGE®DV.

To Awownrtucd Zvpfodio @épet T ovvolikn guBbvn yio T dnpovpyio Kot Ty enomteion Tov mANGiov dwyeiplong
Kwdvvov g Etaupeiog.

O moMtikég duayeipiong kivdvvev g Etapeiog epapudloviar mpokeévoo va avayvopifovtol kot va avaidovtat ot
kivdvvor mov avtipetoniler n Etopela, va tibevror onuelo gléyyov kot opa avdAnymg kwddvev. Ot moMTikég
Suxeipiong Kvdvvov kot to. cvothpata e&gtdlovtal TePlodikd dote vo. peovifovtal ot aAloyég oTig cuvOnKes TG
ayopdg Kot atig dpaotnprotnteg ¢ Etarpeioc.

Y10 mlaicw Tov avotépm , N Etopeia £rer afloloynoel TIc Tuxdv EMITOGES TOL UTOpPeEl va
vapEovv  omv  Swyelpon  TOV  XPNUATOOIKOVOUIK®OV — KwwoOvev  Adym TG  mopodcag
LLOKPOOTKOVOLUIKNG KOTAGTOONG KO TOV EMLYEPTLATIKOD TeEPBdArovTog oty EAAGSa.

On e&ehitelg xatd v ddpketa tov 2015 kar o1 cuinmoelg oe €0vikd Ko dtebvég eminedo oyeTkd pe
mv enaveéétoon Tov Opov TOv TPOYPAUHaTog xpnuatoddtnong ¢ EAlddac, Swtnpodv to
LLOKPOOTKOVOLIKO KOt ¥PNUOTOOKOVOUKO Tepiaiiov otn ydpa evpetafinto. H emotpoen otnv
owovoukn otabepotnto eEaptdral oe peyaro Pabud and Tig evEPYELES KOl TIG amoPAcels DecUIKOV
opybvav ot xdpa kot 6to eEmtepkd. H Etaipia, Aappdvovtag vroyn 6t ot ToAncelg vroPpuyiov
KOA®OI®V GTNV €yy®PLoL 0yopd apOopovV EKTEAECT] MO VIOYEYPOUUEVOV CLUPACE®Y Yoo pyo LE
e€aoaAoUEVT YPNLATOOATNGT, EVA Ol TOANGES GUPUATOV KOl 0y®Y®V TPAYLUTOTOLOVVTOL KUPIMmG
npog etarpiec Opidov BIOXAAKO, ektipnd 6t toyxdv apvnrikég eehilelg otnv EAAnvikn owovopio
OEV OVOLLEVETOL VO, ETNPEACOVY CUAVTIKA TNV OLOAN Asttovpyio TnG.

IMeTmTIKOG Kivovvog

IMotwtikdg kivdvvog eivar o kivduvog ypnuatootkovopkng nuiag vy tv Etapeio og mepintwon mov évag meddtng 1
évag Tpitog avTioVUPOAAOUEVOG GE YPTLOTOOIKOVOUIKO UEGO JEV EKTANPMOEL TIC GLUPOTIKEG TOV VTOYPEDGCELS TOL
TPOEPYOVTAL KVUPIMG ad OTOTNOELS TEAATAOV Kol ETEVOVOELS GE YPEOYPUQQL.

Epmopwkéc kol Aowég amartioeg

H ékBeon g Etapeiog oe mototikd kivduvo ennpedletol kupiog amd To 10104TEPO YOPOUKTIPIOTIKA TOV KGO TEAATN.
Ta dnpoypoewkd otoyeio g meiateokng Paong g Etapeiog, cvpmepilapfovopévovr tov kivdbhvov abétnong
TANPOUDV TOV YopaKTNPilel Tr GLYKEKPIUEVN ayopd KOl Tr YMOPO GTNV OToid AELTOLPYOLV Ol TEAATES, emnpedlovv
AMyoTEPO TOV TOTOTIKO Kivouvo KaBdG dev mapatnpeitol cLYKEVIP®MON TOTOTIKOD Kivdvvov. Kavévag meldmg pe
e€aipeon v untpwn kot T ovvdedepuévn etarpeion ICME ECAB, dev €xel ovppetoyn ota écoda tng Etaipeiog oe
T0G00TO pEYaAvTEPO 0md 10% evd TapdAinia kavévag teddtng pe e&aipeon t ovvdedepévn etapeio ICME ECAB dev
€xel ovoytd vtoroimo pueyolvtepo Tov 10% Tov GLVOLOL TV ATAITHCEWV.

To Aowntikd XvpPovito BAGEL TN TOTMOTIKNG TOMTIKNG oL £xel Béoel, e€etdlel KAOe vEo meldtn o€ atoukn Paon yio
TNV MGTOANTTIKY TOL KAVOTNTA TPV TOL TPOTAHovV 01 Gpot Kot 01 GVVONKES TANPOUGV Kol Topaddcewv T Etarpeiag.
O éleyy0g MOTOANTTIKNG KavOTNTOG TOV TTporypatomolel | Etaupeia mepthapPdvet ko v e€€taon TV TEAATOV Kol amd
tpomelikéc Tnyéc.
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS

EMAnvixi Eroupia HAextpiv KaAwsiwv A.E.
2HMEIQYELY ETTI TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
INo k60e mehdtn opilovol TIOTOTIKA 6P, TO. OTTOI0, AVTITPOCOTEVOVV TO HEYIGTO AVOLYTO VITOAOLTO TTOV UTOPEL VoL £XEL
évag meAdng xopic va amotteitol Eykpion and to Atowntikd ZopPoviio kot ta omoia erxoveetalovrot kabe tpipnvo. Ot
meAdTEG WOV OgV TNPOUV TO HEGO OPO TMOV KPUNPI®V TISTOMTTIKNG tkovotntag g Etapeiog pmopodv va
ouvorrhdccovtat pe v Etapeio povo PAcel IpomAnpopdy 1 €yyONTIKOV ETIGTOADYV.

Ot meprocdtepot and Tovg mehdteg ¢ Etapeiag cuvaridocovtar pe v Etaipeia paxpoypovia kot dev Exovv coufel
{nuieg. Ta v mopakoAoVBNGCT TOL TGTOTIKOL KIVOVVOD TOV TEAATOV, Ol TEAATEG OUAOOTOIOVVTOL OVAAOYX LE TO
TOTOTIKG YOPOKTIPIGTIKA TOVG, OAVOIAOYO LE TN YEOYPUPIKT TEPLOYN TOVG, TNV OYOPA GTNV OTOi0 dpOCTNPLOTOOVVTAL,
T YOPOUKTNPLOTIKA EVIAKIMONG TOV OTOTCE®Y TOVG KAl TV VAAPEN TPONYOVUEVOV OIKOVOUIK®DY SUGYEPELDV.

Ta mototikd opa tov meratdv Katd Kovova kabopifovral pe Paon ta 6plo ac@diions Tov Aopfdvoviot yio awtods
Ao TG ACPOACTIKES ETULPIEG KO €V cLVEYELN dLEVEPYEITUL AGPAAGT) TOV OTALTHCEDV BACEL TGV OPiOdY QVTOV.

Avdloya pe TO 10TOPIKO TOV TEAGTN Kot TNV Widtta Tov, N Etapeia o mv eaocpdiion tov aroiticemv tov {nNtd,
01OV aVTO glvat duvaTo, eumpdypateg 1 GAleg eEacparioels ( m.y. £YyuNTIKEG EMOTOALG).

H Etopeio oynuotiCer edikny mpoPAeyn omopeioong o€ GLYKEKPWEVEG meputoel; $kbeong oe Kivduvo mov
AVTITPOCOTEVEL TNV EKTIUNON NG Y {nuieg mov £€xel VWOOTEL GYETIKG WE EUMOPIKEG KOl AOWTEG OTOITNGES KoL
eneVOVGELS.

Kivdvuvog pevototnrog

O «ivdévvog pevotdtrag cvvictatal 6tov Kivduvo 1 Etaipeio vo un punopécel vo eKTANPAOCEL TIG XPTLOTOOIKOVOLUKES
mg vroypedoelg eunpobespo. H mpocéyyion g Etapeiog omn dwyeipion pevotdmrog eivar va daceoarilel, 660
yivetal meplocdTEPO, OTL TAVTO Ba £XEL APKETN PELGTOTNTA VIO VO EKTANPMVEL TIG VIOYPEMOELS TNG eUnpOOecia, TG0
KAT®O Oomd KAVOVIKEG OAAG KAT® omd avtifoeg cuvOnkes, ympig vo mpoypotomoovvtal Un omodektés Cnuiec 1 va
Swakwvdvvevet 1 eriun g Etapeiog.

To v anoevuyn tev Kivddvev pevatdtntag 1 Etaipeia dievepyel mpdPreyn topakdv podv yio epiodo £Tovg Katd T
oVVTaEN TOL ETNOLOV TPOVTOAOYIGHOD, Kol unviaio, KoAdpevn TpdPreyn tpidv unvav étol dote va e&acpaiilel Ot
SroBétel apretd Topakd SobEotpo Yo Vo, KOADWEL TIG AELTOVPYIKEG TNG OVAYKEG, GUUTEPIAAUBAVOUEVNG TG KAADYTG
TOV XPNLOTOOIKOVOIK®OV VIoYpe®oedv ¢ H moltiky avt de Aopfdvel veoyn tng ) oxeTikn enidpoaocn and akpoieg
cLVOnKeg OV 6gV LITOPOVV Vo, TPOPAEPOOVV.

Agv vmapyel ovolaoTikOg Kivouvog pevototntag kafott 1 Etapeia mpofaivel oty epnpdbecun ekmAnpmon tov mdong
POoEMG VITOYPEDTEDV TNG. O1 GYETIKEG VTOYPEMTELG TPOG TPOUNBEVTEG Elvart dTokeg Kot E0QAOVVTOL GE ST HEXPL
POV UNVOV. ENUEWdVETAL 0TL o8 KABe mepintwon Eldewyng pevototntag 1 Etapeia 8o otnpiytel amd tnv pntpkn mg.

Kivovvog ayopag

O Kivduvog ayopdsg cuvicToTol 6ToV Kivouvo 0Tt 01 0AAOYEG OTIC TYES TNG 0YOPAS, OTMOC Ol GUVAALOYUATIKES IGOTLIES,
TO EMTOKIOL KOU Ol TIHEG TPAOTOV VAWV, Ba emanpedoovv to amoteAéopata g Etopeiogc M v oio tov
APMUOATOOTKOVOUIK®V HEG®V OV KoTéYeEl. O okomdg TG drayelpiong tov Kvddvov ayopdg ivar o Eleyyog ™G £kBeong
¢ Etapeiog otov kivovvo ovtd, 610 TAAICIO OTOJEKTOV TOPOUETP@V, e TAPIAINAN Pedtiotonoinon g anddoorg
duyeiplong tov.

H Ertaipeia facilel 1600 Tig ayopéc 0G0 Kol TIC TOANGELS TNG O XPTLOTIOTIPLOKES TILEG/OEIKTEG YL T TN TOV YOAKOV
KOl TOV AOWOV LETAAA®V TTOL ¥PNGLOTOLEL KOt EUTEPLEXOVTAL 6TO TTPoidvTa TG O kivduvog amd ™ dtakvpoven TOV
TILOV TOV HETAAA®V KoAOTTTETOL pe Tpdelg avtiotdduiong kivovuvov (hedging) (cupforoio LEAAOVTIKNG EKTANP®ONG —
futures —option- oto ‘London Metal Exchange — LME’). H Etapeia opwe dev kolomtel pe mpdéelg ovtiotddpuiong
Kwvdvvov (hedging) 640 10 Bacikd amdbepo Aettovpyiog TG He OmMOTEAEGO TVXOV TTMON TOV TYLMOV LETAAA®V VO LTOPEL
Vo ENNPEACEL APVNTIKA TO ATOTEAECUATA TNG LEC® VTOTIUNGONG TOV OToDEUATOV.
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIQEL ETIT TON OIKONOMIKON KATAXTAZEQN TH2 31 AEKEMBPIOY 2014
YovorAoyPoTIKOG Kivouvog

H Etaupeio eivor extefeypévn o€ cuvaAlaypotikd Kivouvo oTig TOANGELS KoL GTIS AyOPEG GE VOGO SLOPOPETIKO 0td TO
Ae1Ttovpykd vopopd e, To omoio givotl o Evpd.

Y& oyéon pe GAAQ YPMUOTOOIKOVOULKO TEPLOVGLOKA GTOLElD KOl VIOYPEMCELS EKPpAcLéEVO oe EEva vopiopata, m
Etoupeio eEoocpariler 6t n ékBeon| g o€ cvuvalraypatikd Kivovvo dwnpeitor oe amodektd enimedo ayopdlovtag 1
moAodvtag Eéva vopiopata o TPEYOVGEG CUVOALAYLATIKEG 100TILEG OmOV Bempeital amapaitTo Yo VO AVTLLETOTICEL
Bpayvmpdbeoues avicoppomiec.

Kivovvog emrokimv

H Etapeio ypnpotodotel tig emevdvoels g kabdc Kot TG avaykeg g oe kepdhioo kivnong péco tpomelucon
S0VEIGHOD, e amOTEAECLA VO EXPOPVVEL TOL OTOTEAEGUATH TG HE YPEDOTIKOVG TOKOVS. AVENTIKEG TAGELG GTO EMTOKLN
B Eyovv apvNTIKY EMinT®oM ota amoteAéopato kabhg 1 Etapeion 0o emPapiverar pe enmiéov k6610 dovelopov.

26.1 IMotoTKOg Kivovvog
ExOcon otov motwtikd Kivovyvo

H loywotikn a&ia Tov ¥pnLOTOOIKOVOLK®OV TEPLOVCLUKAV CTOXEIOV OVTITPOCHOTEVEL TN UEYIOTY £KOEoT 08 MOTMTIKO
kivduvo. H péyiotn ékbeon og motoTikd Kivouvo KoTd TV NUEPOLNVIiD avapopds NTov:

(ITocd o€ Evp®d)

2014 2013
Hapdyoyo 349.727 69.684
Amoutoelg and nehdteg 6.069.298 4.264.138
Xpnuatikd S10£c1LL0 Kot 160SVVALLL QVTOV 556.260 2.917.943
Zovolro 6.975.285 7.251.765

H péyiot €xbeon o€ mot®TIKO KIVOLVO Y10 TIG OTOUTHOELS ad TEAATEG KOTA TNV NUEPOUNVIQ TOV IGOAOYIGHOD ava
YE@YPAPIKT TEPLOYN NTOV:

(ITood og Evpd)

2014 2013
EAMGS o 2.422.344 1.437.424
Povpavia 2.370.750 636.151
Aowég yopeg Evpomaikig Evoong 761.939 672.639
Aowmég Ympeg 514.265 1.517.924
Xovoro 6.069.298 4.264.138

H evnlkioon tov eumopikdv amoitioemy Katd TNy NUEPOUNVIL ovaQOopag NTV:

(ITood o€ Evpo)
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULGCOX

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

2014 2013
Eviuepa 6.008.195 3.569.450
Kabvotepnuéva émg 6 piveg 38.855 586.314
Kabvotepnpéva méve omd 6 piveg 2.257.315 2.722.905
Meiov mpofreyn amopeimong (2.235.067) (2.614.531)
Yiovoro 6.069.298 4.264.138

H Eraipeia dev éxel oynpaticet tpdPreyn amopeioons Evavtt tov kaBuoTepnUévov anottioemy émg 6 unveg, 10Tt
eKTIHA OTL M amaitnon eivol TIANP®SG aVOKTAGILL.

‘Evavti tov eme@ol®@v aroitnoemy £xel oynuatictel TpoPreyn amopeiwong mov avorvetot g eENg:

(ITood o€ Evpd)

2014 2013
Ynorowwo 1 Agkepfpiov 2.614.531 2.721.883
Amopeinon ypriong - -
Awrypogic (379.464) (107.352)
Ynaororrwo 31 Askepppiov 2.235.067 2.614.531

H Awiknon 6swpei 6t 1 oynuatiopévn tpdPreym v 31.12.2014 avtavordd v kaddtepn dvvary| eKTiinon Kot 6Tt To
AOYIOTIKO VTTOAOUTO TV TELUTMV KOl TOV AOTMV AMALTHCE®V TPoceYyilel Tnv gvAoyn a&ia Tovg.

26.2 Kivdovvog pevototnTag

Ta akolovba gival ot copPatikég ANEEIS TOV YPNUOATOOTKOVOUIK®DY VITOYPEDCEDY, GCUUTEPIAAUPAVOUEVOV TV

OVOAOYOUVTOV TOKOV:

2014
(ITocd o€ Evp®d) Amo 1 g2 AT 2 g 5 Mave ané 5 Xovoro
‘Eog 1 ¢tog £ £ £ 31.12.2014
Tpomelucd dGvewa 2.627.099 2.561.590 3.930.914 - 9.119.603
Oporoytokd ddveta 130.320 1.325.359 3.976.080 53.457.069 58.888.828
Tpappdtio mAnpotéa pokponpdOecung
ddpretag 1.506.363 2.782.143 7.067.978 5.029.184 16.385.668
Tpoamelikoi avorytoi Aoyapracpol 28.455.626 - - - 28.455.626
TIpounBevtég kot Aoumég VIOXPEDCELS 76.541.313 - - - 76.541.313
XHvoro 109.260.721 6.669.092 14.974.972 58.486.253 189.391.038
Atia
Isoroyiopov Ovopaotikn aia Méym A7é 1 émg Am6 2 {mg
Hopdyoyo (Avaivon katd Kotnyopio) 31.12.2014 31.12.2014 1 é70g 2 ¢t 5 ém
Yopfdoeg cvvarrdypatog (Forwards) (og
usD) 12.610 (360.026) (360.026) = =
Yopfdoeg cvvarrdypatog (Forwards) (og
GBP) - - - - -
Zoppéoeig Mopaydyov Moiofdov 14.139 (733.422) (733.422) - -
ZopBioeg Mopoydyov Alovpviov 323.551 6.113.995 6.113.995 - -
Zuppaceig Topaydywv Xoikov (573) 267.020 267.020 - -
349.727 5.287.567 5.287.567 =
2013

36



FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULGCOX

2HMEIYELY ETI TON OIKONOMIKOQN KATAXTAYEQN THY 31 AEKEMBPIOY 2014

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

(ITood o€ Evpd) ‘Bog 1 étog A7 1 g2 A6 2 {0g 5 ave a6 5 Xdvolro
£t £t £t 31.12.2013

Tpanelikd daveta 12.581.404 2.568.115 6.323.744 - 21.473.263

Oporoyloxd daveo 128.142 1.455.680 3.976.080 52.719.833 58.279.735

I'poppdtio TAnpoTéR

poakporpdBeoung Stépketog 838.610 2.265.008 6.247.093 5.422.049 14.772.760

TIpounBevtég kou horég

VIOYPEDGELG 63.216.904 - - - 63.216.904

X1voro 76.765.060 6.288.803 16.546.917 58.141.882 157.742.662

Atia
Iooroyiopov Ovopaotikn aia Méym Amé 1 émg AT6 2 {mg
Hopdyoyo (Avalven Katd KoTnyopic) 31.12.2013 31.12.2013 1 étog 2 ém 5ém
SvpBhoeg cvvarraypatog (Forwards) (og
USD) (206) (77.267) (77.267) - -
Topfdaoeg cvvorldypatog (Forwards) (oe
GBP) - - - -
Zoppaoeig Hopaydywy Mokopdov (7.137) 320.597 320.597 - -
Toppdoceg Hapaydyov Akovpviov 112.236 3.881.664 3.881.661 - -
Zoppdoeig Toapaydywv Xohkod (35.415) 935.903 935.903 - -
69.478 5.060.894 5.060.894 -

H Etoipeia €xet eykexpipéveg ypoppéc mioctmong pe Tis ovvepyaldpeves tpameles kot dev mpoPAETETAL VO AVTILETOTICEL
TPOPANUE pevoTOTNTOG Yoo TNV KAALYT TV Ppoyvrpobdecpmv vroxpedcedv. Emiong ot eumopikés omoartoelg

avapévetal va elempoyfodv 6to cOVOAD ToVG EVTOg EVOG £TOVG.

26.3 XuvoALoyPOTIKOS KIVOUVOS

EZ gg r r§

H éxBeon g Etaipeiog oe cuvaliaypatikod kivouvo €xel wg akoAovfwg:

(ITocd o€ Evp®d)

AIPA
31.12.2014 EYPQ AOA HITA AI'TAIAX AOIITA XYNOAO
Epmopikég Ko Aoutés amaitioelg 18.233.713 2.180.984 o o 20.414.697
Aoveiopog (67.351.366) - - - (67.351.366)
L haudnio mhpoTee orponpdQionts (11.918.006) - - : (11.918.006)
WGpKeLog
TTpoun0evtég Ko AOEG VoY PEDGELS (76.794.715) 196.613 (3.680) 60.469 (76.541.313)
Awbéopa 530.199 24.775 1.286 - 556.260
(137.300.175) 2.402.372 (2.394) 60.469 (134.839.728)
Hap(}tymya Yo avrmrdfe Hion Tov TOPUTAVOD ) 360.026 ) ) 360.026
Kkwddvev (Ovopaotikn a&io)
(137.300.175) 2.762.398 (2.394) 60.469 (134.479.702)
(ITood o€ Evpo)
AIPA
81.12.2013 EYPQ AOA HIIA AITAIAZ AOIIIA XYNOAO
Eumopikég kot Aoumég omattnoei 14.040.294 6.971 2.884 - 14.050.149

Aavelopog

(48.937.762)
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

Fgauudrta TANPOTEN LoKPOTPODEGNG (10.681.508) ) ) ) (10.681.508)
Suapkelog
IpounBevtég Kot oG VITOYPEDCELG (63.223.991) 11.047 (3.961) - (63.216.905)
Awbéopa 2.912.739 4.004 1.200 - 2.917.943
(105.890.228) 22.023 123 - (105.868.082)
Hap(}tymya Yo owncrd%eplc'm TOV TOPATAVED ) 77267 ) ) 77967
Kwddvev (Ovopaotikn o&io)
(105.890.228) 99.290 123 - (105.790.815)

Ot GUVOALAYLOTIKES IGOTLIEG TOV Y¥PNOOTO O KAY KATE ¥prion £xovv ®¢ €ENG:

Evpd Isotuia kotd TV
31.12.2014 31.12.2013
Aohdpro HITA 1,2141 1,3791
Alpa Ayyhiog 0,7789 0,8337
(vid) Oy

Mia peiwon katd 10% tov Evpd évavtt tov mapakdto vouspdtov otig 31 AskepPpiov Ba avtave (peiove) to id1a
KEPAAOLO, KO TO ATOTEAEGLLATA KOTA TO TOGA TOV avapEPOVTOL Tapakdte. H avdAvon avt) vroBétel 61t dheg ot dAAeGg
petafAnTés, kot Wiaitepa To EMTOKLA, TOPOLEVOLV GTAOEPAL.

AmnotelionoTae ¥pNGEmS
2014 2013
Aolépro HITA 306.933 11.032
Adpa Ayyhiog (266) 14
306.667 11.046

Mia evioyvon katd 10% tov Evpd évavtt tov napardve vopuoudtov vy 31 Aekeufpiov Ba eiye avtifetn enidpaon ota
TOPATAVEO VOUGHLOTO LLE TO TOGE TOL AVOypPAOOVTOL TOPUKAT®:

AmnotelionoTtae ¥pNoEms
2014 2013
Aoidplo HITA (251.127) (9.026)
Aipa Ayyhio 218 (11)
(250.909) (9.037)

26.4 Kivouvog 010KVHAVENG EMMTOKIMV

Kotd v nuepounvia avagopds, ta £vtoka ypnuatoowkovoukd péca e Etapeiog katd emrokiakd kivouvo €xouvv wg
edng:
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS®

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYXEQN THY 31 AEKEMBPIOY 2014

(ITood o€ Evpo)

2014 2013
Zt0ofepov emroKion
Zrotyeio TodnTicon 39.065.917 38.937.762
Kvpowvépevov gmtokiov
rtoyyeia TadnTucod 28.285.449 10.000.000
67.351.366 48.937.762

Avdlvon evaicOneiag TOUEIOKOY PODVY YIA YPHHUATOOIKOVOUIKD, HEGH KOUAIVOUEVOD ETITOKIOD

Mia petafoin kotd 0,25% tov emrokionv katd v nuepounvia avagopds o adéave (ueinve) ta idlo kepalato Kot To
AmOTEAEGLLATA KOTA TOL TOGE oV Tapovstafovratl Tapakdte. H avdivon avtr) vmobétet 6T OAeg ot dAheg petafAntéc,
Kot 10101TEPA 01 GUVOAALYLOTIKES ICOTLUEG, TAPOULEVOLY GTAOEPEC.

AmnotelionoTtae ¥pNcEms Tor0 KEQGAOLQ

Enidpacn ot Evpé koté Ty 31.12.2014 Avénon katdé  Meioon katd Avénon katdé  Meioon kotd

0,25% 0,25% 0,25% 0,25%
XPNUOTOOIKOVOUIKE LEGO KUUAVOLEVOD ETLTOKIOV (153.493) 153.493 - -
Yvppdoeis avtolayng emttokiov = = = =
AmnotelionoTae ¥pNGEmg Tor0 kKEQGAOLQ
Enidpaon o Evpé kot mqy 31.12.2013 AvEnon katd Meimon katd AvEnon katd Meimon katd
0,25% 0,25% 0,25% 0,25%
XPNUOTOOIKOVOLLKE LEGH KVULOULVOUEVOD ETLTOKIOV (14.487) 14.487 - -

26.5 Evhoyeg atieg
Evloyes adies évavr Loyietikadv alidv
Ot evhoyeg a&ieg Kot ot AOYIOTIKES 0ElEC TV YPNULATOOIKOVOUIK®Y GTOXEIDV eVEPYNTIKOD Kot TafnTikod mov

epeavifovtal 6Tov I60A0YIGUO EYOoVV MG EENG:

(ITocd o€ Evp®d)

2014 2013
Aoyretikn aia Evhoyn afia  Aoyrotiki o&io Edloyn adia
AmoutioEl and TEAITEG 20.414.697 - 14.050.149 -
Tpomelikd daveto 67.351.366 62.928.424 48.937.762 46.253.538
IpopnBevtés Kot Aoumég voypPedoELS 88.459.318 - 73.898.413 -

To peyoArdtepo Vyog TOoL VROAOITOV TV KOVOLM®V «Amoutioelg amd meAdteg» ko «IIpounbevtés & Aoumég
VIOYPEMCEIS) EYEL TEPLOPIGUEVN dbpKeEIDL ANKTOTNTOG (UEYPL Evar £TOC) KOl KOTO GUVEMELD EKTIUATE OTL TO AOYIOTIKO
VIOAOUTO AVTOV TOV KOVOVAIV Tpooeyyilel Tnv ebAoyn a&io Tovg.

To peyoldtepo pépog twv daveiov tng Etoipeiog eivar pe otobepd emtokio, OMOG KOl TO OHOAOYWOKO OAVELD
ovopaotikig a&iag Evpd 42 ex., 10 omoio eiye emperpnBel katd v apykn avayvopion Baoet tov AAIL 39 oto mocd
tov Evpd 25,9 ex.. H enidpaon ota anoteréopata tov 2014 @¢ amotéiecpa TG EXPETPIONG AVTOD GTO aTOGPEcUEVO
k66706 e T péBodo Tov amotelecpatikol enttokiov gival Tocov Evpd 1.2 ex.. H eddoyn a&ia avtod tov daveiov otig
31 AekepPpiov 2014, ektipdron oo ) Atoiknon o mocd Evpd 26,8 k., evd 1 Aoyiotikn Tov aéia givar mocd Evpd 31,2
K.

‘Exovv avainebei ond v Etapeio ddvein pe vmorowmo myv 31 Aekepfpiov aiog Evpd 8,6 ek. kobodg emiong xot
VIOYPEDCELS EVOMUATMUEVES GE TOTMOTIKOVS TITAOLS (Ypoppdrio mtAnpotéa) pe vmoromo v 31 Askepfpiov o&log
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

FULGOR

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.
2XHMEIQXELY ETT TON OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014
Evpod 13,8 ex.. Kabbdg 1 apyiki] avayvopion oautdv ToV DTOXPEDCE®V €yl mpaypoatonombel oty edioyn afia, n
Awoiknon g Etapeiog extipd 61t 10 Aoyiotikd vwodAowmo avtdv v 31 AekepPpiov 2014, tpoceyyilet v edhoyn a&ia
TOVG.

Ta&vounon TOV YPNIAETOOTKOVOUIKAOV TPOTOVIOV PAGEL TNG OTOTINNONG AVTAV 68 E0A0YES 0Eieg

MopatiBetol kaTOTEP® Tivakag TAEVOUNGNG TOV YPNHATOOIKOVOUIKAY TPOIOVTOV aVAAOYO. LLE TNV TOLOTNTO TOV
dedopEVOV TTOV YpNGILOTOMON KOV Yo TNV EKTIUNGT TG VA0YNG a&iog:

e Eminedo 1: ypnpatoowovouikd Tpoidvo mov anotidvtatl o€ €DA0YES 0Eles LE TN YPNOT TILDV EVEPYOVS
ayopag

e Emimedo 2: ypnpoatookovoukd TpoiovTo Tov anoTidvtal o€ €0A0YES 0&les e TN xpnor GALmY
AOLOULPLEPTNTA OVTIKEWEVIKAV TIUAV EKTOG EVEPYOVG OLYOPaS

e Eminedo 3: ypnpatookovopikd tpoidovto mov anotipumvtat Bacet extipumoeny g Etaipeiog kabmhg dev
VITAPYOVY TOPUTNPNO L0 SESOUEVA OTNV OyOpPdL.

2014 2013
(Hood o€ Evpd) Eninedo 1  Eminedo 2 Eninedo 3 Eninedo 1 Eminedo2  Emimedo 3
Hapdyoyo XPNHATOOTKOVOUIKG: péco : 349727 _ } 69.684 )
EVEPYNTIKOD
- 349.727 - - 69.684 -

Hapaywyg KPMHOTOOUKOVOLLKGL LEGOL ) ) ) ) (206) )
maOnTIcod
Tpomelucd ddveto - 62.928.424 - 46.253.538

Xovoro - 349.727  62.928.424 - 69.478 46.253.538

27  AgopeVGEIS KL EVOEYONEVES VITOYPEDGELS

27.1 Yrmoype®oseig améd (puotodoTIKES piedmosig

H Ertaeio puobover pnyovipote kot PETOPOPIKA HECH HE YXPNHOTOSOTIKEG WoBmoels. To peAAOVIIKA TANPOTER
GUVOAKA LoD paTo COLE®VA e TIC AEITOVPYIKES IoBDCELS EYovV MG eENG:

(Moo 6 65 Evpd)

2014 2013

‘Ewg 1 ét0g 23.313 175.689
Amb 1-5 €t 69.927 24.128
93.240 199.817

27.2 Evogyopneves vwoypedoeLs

H Etaipeio €xet voeydLeves DITOYPEMGELS KO OTALTNOELG O€ GYE0N LE TPATELES, AOUEG £YYUNOELS Kot Al Bépata oV TPOKHATOVY

670, TAaiclo, TG GLVNRBOVG dPASTNPOTNTAS TG, MG EENG:

(Moo og Evpd)

2014 2013
Eyyvioeig yio eEaopdiion vnoypedoemy mpog
npopndevtég 35.000 35.000
Eyyvfioeig yio Aym enygopnyncemv 14.048.811 8.712.000
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FULGORAE.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E. FULGOS

EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIYELY ETI TON OIKONOMIKOQN KATAYXTAYEQN THY 31 AEKEMBPIOY 2014

Tapoympnuéves vTobNKeS Kt TPOCUELDGELG —

méryov eEomMcpon 49.000.000 49.000.000

Eyyunoeig yuo eEoo@diion KOG EKTEAEGEWDG

ovupacewv pe TeAdTeg 5.578.765 2.059.442

Aoutég 300.000 300.000
68.962.576 60.106.442

Kepaiarovyixés deoucvoers:

(IMocd o Evpdd)
2014 2013
Evoopoato méyw otoryeio 471.410 4.287.963
471.410 4.287.963

Ot mopomave decpuedoelg apopobyv oto nevovTikd Epyo ¢ Etarpeiog yia mapaymyn vroBpiylov kaAwndiov vyning
Tdonge.

27.3 AVELEYKTEG POPOLOYIKE YPNOES

Ot poporoykég vroypedoelg ¢ Etapeiog Oa opiotikomomBodv pe ™ Sievépyelo TV TOKTIKOV EAEYYOV Amd TIG
apUOSLEG POPOAOYIKEG CPYES.

Io ) ypnon tov 2014 n Etoupeion €xer vroybel oto @oporoyikd €reyyo tov Opkotdv EAgyktdv Aoylotdv mov
mpoPAémetat omd TS dratdéelg Ttov apBpov 65A Tov N. 4174/2013. O €leyyog avtdg Ppioketor oe e£EMEN Kot 1 GYETIKN
€KBeom POPOLOYIKNG GUUUOPP®ONG avapévetat va, yopnynoel Letd T dnUocieuon TOV OIKOVOIKAV KOTOCTAGEMV TNG
xpnoemg mov £AnEe v 31" AskeuBpiov 2014. Av péypt v 0AOKANP®OGN TOL QOPOAOYIKOD EAEYXOL TPOKDWOLV
TPOGOETEC POPOLOYIKEG VTOYPEDCEIS EKTIWMOVUE OTL owTEG dev B €xOvV GNUAVTIKY ENIOPOCT OTIS OIKOVOUIKES
KOTOOTAGELS.

T'o v gpnomn tov 2011, 2012 kot 2013 Bdoet tov avotépo datdéemv el exdobel £kBeon poporoyKig GLUUOPPOONG
UE «COHPOVY] YVOUNY.

Yopupwva pe 1o dpbpo 6 g ITOA. 1236/ 18.10.2013, n yprion tov 2011 Bewpeiton meparmpévn petd v 30/04/2014 o
Vo Vv mpobmdBeon OtL dev €youv eviomotel QOporoyikég mapaPdcels amd TOvg EAEyyovg Tov YTouvpyesiov
OwovopK®Y, Kot duvatdtmra GAlov gA&yyov LIAPYEL HOVO otV MEPInTon otolyeiov N evdeifewv yo mapafdoets,
omwg avtég opifovtal oty Tapdypapo 6 Tov dpBpov 5 e ITOA 1236/18.10.2013 kot ot onoieg dev evtomioTnKay 06 TO
dtevepynbévra éheyxo @opoAroyikng cvppopemonc. Ot yproelg 2012 kat 2013 Bo Bempnbovv mepatmpéveg HeTd TV
napodo 18 unvav omd v nuepounvia vroPoing g Exbeong @oporoyikng Zoppopemong yopic exipdiaén ot Paon
dedopévav g I'.IILE. kol vd v tpotindBeon dti dev €Qovv eVTOMIGTEL POPOAOYIKEC TAPUPAGELS GO TOVG EAEYYOVG
o0V Yrovpyeiov Okovopkadv kot SuvatdtnTo GALOL EAEYYOL VIAPYEL LOVO GTNV TEPITTMOT oTOYXEI®V 1| EVOEiEE®V Yo
napofdoeic, OTmg avtég opifovior oty mapdypaeo 6 tov dpbpov 5 g ITOA 1236/ 18.10.2013 kou o1 omoieg dev
EVIOT{GTNKOV OO TOV d1eEvepPYNOEVTA EAEYYO POPOAOYIKNG CUUUOPPOOTG.

28  XuvoAlrayég pe covoedepéva pépn

Q¢ ovvoedepévo pépn ¢ Etaipeiog Oempodvror or etarpeieg tov opidov g EAAHNIKA KAAQAIA AE., ta
EKTEAEOTIKA PEAN TOL Atokntikov ¢ Zuppoviiov, Kabmg Kot ot Buyatpikés Kot ot cuyyeveic etaupeieg tov Opiiov
VIOHALCO SA/NV.

Ta vroéhowmo tov cuvorlaydv ¢ Etaipeiog pe ovyyeveic g etoipeieg Kot To GYETIKA pPE TG GUVOAMAYEG OVTEG
aroteléopaTo £XouV g e&Ng:
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FULGORAE.

EAAHNIKH BIOMHXANIA KAAQAIOQN A.E. FULGOX®
EAAnvixr) Evcupia HAextpuv KaAwbiwv A.E.

2HMEIQED. ETIT TON OIKONOMIKON KATA2XTAYEOQN THX 31 AEKEMBPIOY 2014

I. Zvvardhayéc pe pnTpikn etapeio™ 2014 2013

Amoutoeig 183.548 128.295

Ynoypedoelg 37.393.188 45.939.190

THoloeg Tpoidvimv kot Aowrd £60da 48.581.481 49.709.300

Ayopég mpoidvtov kat Aowrd £€0da 31.351.229 41.276.655

*: MlephopPavovon ot evdidpeoeg untpikég EAAHNIKA KAAQATA kot XAAKOP A.E kot 1 tedkn pntpiep VIOHALCO SA/NV

I1. Zvvorrayég pe Ovyatpikég Tov opihov VIOHALCO

SAINV 2014 2013
Amoutioelg 2.723.814 844.822
Yroypemoelg 1.166.955 2.333.218
ToAoeg Tpoidvimv kot Aourd £60da 44.328.620 41.522.936
Ayopég mpoidvtov kat Aowrd £€0da 4.947.369 9.735.668
II1. Mékn AX 2014 2013
ApoPég 204.927 150.000

Oleg o1 cuvarlayéc pe ouvdedepéva LEPT TPAYLOTOTOMONKOV GOUPOVE LE TOVG YEVIKG OTOOEKTOVS EUTOPLKOVS OPOVS
kot o d1evfetnBoiv e PETPNTA EVTOG EDAOYOL YPOVIKOD SLUGTNILATOG.

29 MetayevéoTepa YEYOVOTO,

H Etoipeio €xel omodeytel eyyploog Tpoc@opig Yo cOvoyT VE®V opoloylakdv daveiov tyovg Evpd 9.221.963. Ta ddveto ivor
TEVTOETONG d1apKeLog Kot 0o xpnoionomnfovv yio v arxomtAnpouy Ppoyvrpdbecumv Tparellk®v VIOYPEDCEDV.

R i S i e S i S I I e S e i S i S i i S I i S i i i e i i i I i i

Abnva, 9 Maptiov 2015

O ANTIIPOEAPOX TOY ENA MEAOX TOY O MMPOIZTAMENOX
AIOIKHTIKOY XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AOTI'IXTHPIOY
KQNXTANTINOX
TFEQPTIOX ITAXXAX IQANNHX GEQNAX XTAMOYAOZX
Al 521647
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A. XTOIXEIA KAI TIAHPO®OPIEX XPHXHX AITIO 1" TANOYAPIOY 2014
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Ta TrapakdTw GTOIXEId Kal TANPOGOPIES TIOU TIPOKGTITOUY aTIO TiG

FULCO®

EAANvLKR) Etoupio HAekTpkwv KaAwsSiwv ALE.

TE.MH : 240101000

LigiBuvon: Mipyog ABnvirv, B'Knipio, Meooyeiwv 2-4, 11527 Abriva

Zroixeia kar mAnpogopies xprions amé 1 lavovapiou 2014 éwg 31 A:Kzuﬁplou 2014
(8nuooicupéva Baoel ToU K.V 2190/20, apapo 135 yia

ETopEWG

TIpIV TpoBei o€ €idoug

N6jipog eAeyKTrig : Awa MutiAvaiou (AM ZOEA : 38921)
Eheykriki eraipia : DELOITTE. Xardnmaudou Zogiavds & Kaprmawng AE (AM ZOEA: E120)
Tumog éKBEaNG EAEYXOU V6pIIoU EAEYKTH : Me UGN Widun-Béa Eugaong

ApuoBia Nopapxia : ATTikrg

o £ykpIoNG TwV O

MéAn A
Nimépng E.Bpovriong N., Weidenman R.
AlgoBuvon BiaBikTiou Eraipeiag : wwiw fulgor.gr

19 Mapriou 2015

Mp6eBpog : Dapelo A, AVTiTp6espog : Moot ™. kai péAn : MitaTodhag 1 Oewvg L, Akegiou A,

Oépa épgaong : Zojguva pe v ExBEN ENYX0U T OpKwriv EAYKTAN AoyioTy <<Egiorodpe v

Tpocox oag atn onpeiwon 2

6rou 61, karé v 310 AexepBpiou
2014, 10 06voho T Bitov Kepahaitov TG Eraipeiag e pikpGTepo Tou 112 10U BETOXIKOU Kegadaiou kai

OuveTTi)G

egappoyrig

70U GpBPOU 47 Tou KwS. N 2190/1920, Trept

GUVEIONG TG BPACTNPISTTAG TNG. £ Wby pag Bev BIQTUTIVETa EMQUAAEN O OXEOM e T BEUA QUTG.>>

Nood ekppacpéva ot €

ENEPTHTIKO
1510XPNO1OTIOIOG|IEVT EVOWLATA TIGYIG OTOIXEIGH
Auka TrEpIoUOIaK oTOIEl

oI N KUKAOQOPOUVIA TIEPIOUGIAK G OTOIXEIC:
ATroBépaTa

ATTQITOEIG aTI6 TreNATEG

oI KukAo@OPOUVTE TrEpIoUTIaK TTOIXEl
ZEYNOAO ENEPTHTIKOY

KAOAPH OEZH KAI YNIOXPEQFEIX

Metoxik6 Kegahaio

Poié oToiela kaBaprig Béong

Z0voMo kaBapriG BéoNG IBIOKTNTGV PNTPIKAG (a)
Akaidpara Meoyngiag (B)

Zovoho Kabapiig @¢ang (v)=(a) + (B)
MaKpOTIPGBEDYIES BAVEIGK G UTTOXPEITEIS
TIPOBMEIG / AOITIEG HOKPOTIPOBEDYIES UTIOXPEOEIS
BPOXUTIPOBEOYIES BAVEIGKEG UTIOXPEOEIG
oITEG BPaXUTIPGBEOLIES UTTOXPEIOEIS

E0voho UTTOXPEWEWV (5)

ZEYNOAO KAGAPHE OEZHE KAI YTIOXPEQEEQN (y) + (5)

Mood exppacpéva ot €

Kabapr) Béon évapng mepiodou (1/1/2014 kai 1/1/2013 avriotoixa)

KepBin / ({npies) TG TEIGBOU, WETG A6 GOPOUS

KaBapo £1065njia Kataywpnpévo aTr'eudeiag oty kaBapr B¢on

Augnon / (ueitwon) HEToXIKob Kegakaiou

Kabapr) Béon AEng Tepi6Bou (31/12/2014 kan 31/12/2013 avriotoixa)

1. H Eraipeia éxel eheyxBei amo TIg popooyikég apxég péxpl kai T xprion 2010. Ma T xprion Tou 2014 n Etaipeia éxel
utraxBei aTo PopoAoyiké EAeyxo Twv Opkwriv EAeykTuv AoyIoTuw TTou TIPOPAETIETaI ATTé TIG SIATAEEIG TOU
ap8pou 82 rapayp. 5 Tou N. 2238/1994. [ 0 Xpion Tou 2013 Baoe Tew awaTEpuw BIaTagewy e x50 éx8ean

31-Aex-14

118.306.165
1.347.259
797.207
30.586.526
6.069.298
15.251.386
172.357.841

37.368.097
(30577.763)
6.790.334

6.790.334
36.655.793
21.674.828
30.695.573
76.541.313

165.567.507
172.357.841

31-Aex-14

14.260.388

(12.751.717)
1.169.663
4.112.000
6.790.334

31-Aek-13

105.161.747
353.750
200.739
21.402.213
4.264.138
12.580.509

143.963.096

36.612.517
(22.352.129)
14.260.388

14.260.388
36.447.852
17.381.194
12.489.910
63.383.752
129.702.708
143.963.096

31-Aex-13

18.075.512

(9.423.086)
263.962
5.344.000
14.260.388

Aoyiki HE «OUHPUA YVNY.
2. OapiBudg Tou 0 omig 31 2014 firav 187, evd oTig 31 AekeBpiou 2013
firav 187
3. AevugioTavial emiSIKEG aTaITAGEIS €15 PO TG ETaIpEia .
4. Emi Twv akiviTwy Tng ETaipeiag , upioTavial TIpooneiiioei UToBAKNG , GUVONKOU Gyoug Eupd 49 ex
ia TV €6a0QANON PaKPOTIPGBECLIWY BaVEIwV.
5. Moot €365V Kal EEBWY CWPEUTIKA AT TNV EVapEN TG SIAXEIPIOTIKAS XPAONG Kl Ta UTIGAOITIA Twy ATIAITAGEWY
ka1 uTIoXpEWOEWY TG ETaipeiag oTn AjEN TG TpEXOUGAG TIEPIGBOU, TIOU £XOUY TIPOKUWE! aTT6 OUVAAAYES TNG
HE To OUVBESEPEVD KATG TNV éwola Tou AAT 24 TTpog auTrv pPépn, eival w e§Ng:
(Moot ot €)
i) Ecoda 92.910.101
ii) E¢oda 36.298.422
iii) Amaitoeig 2.907.362
iv) Ymoxpewoeig. 38.560.143
V) ZuvaMayéG kai apoIBEG BIEUBUVTIK GV OTENEXWY Kar AV TG Aloiknang 204.927
6. Ta 006 Kai N UM TwV ATV GUVONK (v ETGBWY PETG GTIS POPOUS yia T ETaipeia éxouv w Egrg:
31-Aek-14 31-Aex-13
Amoripnan edhoyng agiag Tapayywy 267.433 95.475
YTIOXPEWON TTAPOXWY TIPOOWTIIKOY (263.654) 259.140
AmoTiunon evhoyng agiag Tayiwv 1576.847
®6pog TIoU avahoyel (410.963) (90.653)
Nouét Guvohikd és05a peTd and bépous 1.169.663 263.962
7.0 g Eraipeiag orig
TwV EENG ETQIPEIGV:
MéBoSog MNocooTé
Emwvupia Xwpa édpag EVOWpATWONG ‘OuppETOX NS
EMHNIKA KAANQAIA AE EAMAAA NAHPH 100%
XANKOP AE EAMAA NAHPH 72,53%
VIOHALCO SAINV BEAITO NAHPH 45,64%

I VEVK)

KaiTa ¢ FULGOR AE. Zuvioroupe

emhoy) ) GAn ouvaMayf e TV eTaipeia, va avarpé{s\ oV BiE0BUvOn SiaBiKTiou G ETaIPEIQG, GTIOU AVIPTUVIGI Of OIKOVOMIKEG
KATAOTAOEIG KABUG Kal N £KBE0N EXYYOU TOU OPKWTOU EAEYKTH] AoviaTi.

Nood ekppacpéva ot €

1lav-2014
31-Aex-2014

KokAog epyaoiiov 111.055.843
Mikt& Képn / (Snpés) (1.610.954)
Képdn / ({NHIEg) PO @Gpwy, Hvkar (12.058.151)
Kepdn / (§npiég) Tpo popwv (18.210.415)
Mkéov/ (Meiov) popol 5.458.698
Kepdn ! (npiég) petd ammd @opoug (A) (12.751.717)
Normé Guvohikd £005a pETd a6 Popous (B) 1.169.663

EUYKEVIPWTIKG CUVOAIKG £005a PETA aTT6 POpoUs (A) + (B)

KepBn/ (Sniég) PETd aré gopous avd peTox i - Baoikd (o €)

(11.582.054)
(1,0064)

Kai 2 (8.315.608)

Kepdn / (gnuiég) po @opwy,

Aemoupyikég SpacTnpiéTnTEG

Znpiég Tpo Qopw

MAov/ peiov TpooapuoyEg yia:

ArooBéoeig

Képdn/({nuiéc) amé Trihnon mraviwv
AmooBéoeig emxopnyioEwY

MioTwTIKol TEKO! Kal oUVagH £005a

Znwié am KaTaoTpO@A-aTTopEiwon Tayiwy
MpoBMyeig

AmroTeNéoyiaTa (0050, E£05a, képBN Kai {pIES) EMEVBUTIKAG SpacTpISTTAG

XpewoTikoi T6Ko! Kail Guvagr} é§05a
TAéov/ ugiov éc via ueraBoéc

Moo ekgpacpéva ot €

1-lav-2014
31-Aex-2014

(18.210.415)

3.808.524
(176.602)
(65.981)
(11.637)
5.583.699
(365.766)
(12.816)
6.170.036
Kivnonc fi Trou oeriZovral

HE TIG AEITOUpYIKES BpacTpISTTEG:
Meiwon / (augnon) amoBepdrey

Meiwon / (augnon) amaimioewy

(Meiwon) / augnon uTroxpewoEwy (AV TPaTTEZdN)
Meiov:

XpewaTikol T6Ko1 K Guvagr é£05a KataBeBApéva
KaraeBhpévor popol

Z0voho ekpodY aTmd AeiToupyIKéS BpacTpISTTES (a)

Emevdutikég Spaotnpiomreg

(9.210.813)
(6.249.513)
14572889

(3.779.410)

(7.947.805)

Avopd Ka GuAwv Trayi)

oToIgiwv

(23.363.991)
1.255.252

EIoTIpageis am6 Twhoeig
TéKol e10TpaxBévieg
E0voho EKPOG AT EMEVBUTIKES SpacTnPIGTTES (B)
XpnuaroBoriké 5paoTpISTTES

Tayiwykai

AUgnon -Meiwon - EMOTPOQH HETOXIKOU KegaAaiou
Advera avakpBévia

E€ophioeis Saveiwy

Eiomipagn emxopiynang

TIPOg TIGANON Xp
11637
(22.097.102)

4.112.000

18.421.119
(2410.124)
7.920.000
(166.641)

E0VOAO E10POGY AT XPNHATOBOTIKES SPACTPISTTES (Y)
KaBapi) avgnon / (peiwon) oTa Tapeiakd SiaBEoiyia kai 100B6vapa Trepi6Bou (o) + (B) + (v)

Tapeiaké SiaBéoTpa Kai IGoBGvapa Evapgng Xprong
Tapeiaké SiaBéoTpa ka IGoBivapa AdENs Xprions

27.876.354

(2.168.553)
2724813
556.260

emoieg Kai un, kard ra AAM)

1-lav-2013
31-Aex-2013

117.849.702
(525.009)
(3.006.194)
(7.015.064)
(2.408.022)
(9.423.086)

263.962
(9.159.124)
(0,7664)

(11.826)

1-lav-2013
31-Aex-2013

(7.015.064)

2.994.368
(73.300)

12 QAE-)

(227.194)
36.091
4.042.529

(6.139.520)
(8.874.491)
43181173

(2.126.740)
25.784.904

(47.990.308)
190.872
12.948
(47.786.488)

5.344.000
19.324.090
(1.002.910)

(321.975)
23.343.205
1341621
1383192
2724813

AGHNA 9/3/2015
O ANTINPOEAPOZTOY A.Z. ENA MEAOZ TOY A.Z. 0 NPOISTAMENOS AOTIZTHPIOY
FEQPFIOZ NAZAS INANNHZ OEQNAZ KQNZTANTINOZ STAMOYAOZ
® 020251 AAE 035000 AlI521647
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